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THE INTEGRITY OF BANKING RESERVES. 


The current opinion that no further attempts at cur- 
rency legislation will be successful during the present 
session of Congress has been so strongly justified during 
the past week by the failure of several efforts to intro- 
duce new bills in the House, under a parliamentary 
requirement of a two-thirds vote, that fear on this 


@ particular account may be considered at anend. The 
_@ Senate had alre:dy plainly shown a determination to 
_ concede no further experiments, at least until a consid- 
_ erable trial has been given the Silver bill; and now it 
_ appears that the House has taken a similar position. 


Business circles will felicitate themselves upon this rest 
from agitation. Our legislative bodies, of late years, 
are so much of the nature of irritants that often their 
most soothing act is their adjournment. 

‘A bill, however, was introduced in the House on the’ 
14th, uid has obtained the approval of the Committee 


a 4 on Banking and Currency, which is so radically wrong 





in principle that we notice it briefly. It contains only a 
single section, and is as follows: 


‘Tt shall be lawfu! for any association organized under the 
SS. of the national banking act to sell or dispose of the 
egal-tender notes which they are now required to hold as a 
reserve fund, and to invest the same in any of the bonds of the 
United Ststes which are now issued or may hereafter be issued; 
and such bonds so held s all constitute the reserve fund of said 
associations.” 


In favor of this bill there are the two familiar con- 
siderations urged: that it would open a possible market 
for United States bonds to the extent of the legal 
tender reserves, say 100 millions, and that it would be of 
advantage to the banks ‘y enabling them to turn that 
amount of idle money into an investment netting, say, 4 
per cent interest.. If, in the present condition of the 
money markets, there is not sufficient inquiry for United 
States bonds to make it wholly unnecessary to tamper 
with the bank reserves in order to enlarge the market for 
them, the reasons for the fact ought to receive earnest 
attention. Better find out and remove the obstructions 
in the natural market, than cast about to manufacture 
an artificial one. With regard to the profit to the 
banks, no conservative institution can desire the law. 
Still, it would be rather surprising if some of them 
were not found, under the severe pressure which 
banking has suffered since 1873, to be in favor of 
this bill. It is true, as we have frequently urged, that 
the pressure of government upon the banks ought to be 
lightened; but if it is desired to do something for them, 
a much more appropriate and effectual method, as well 
as one free from objections, would be to simply abolish 
the tax on deposits, which yielded in 1877 nearly as 
much as 4 per cent on a 100 million reserve would bring. 


This relief, moreover, would be felt by every bank, 


whereas very few of them would consent to use the per- 
mission of this bill. 

Reserve is a guaranty, maintained at expense, and 
that expense is a part of the cost of banking. Its neces- 
sity is conceded and, that being the fact, any step which 
may impair its efficiency by lowering its quality may 
work an injury only second to reducing its amount or 
abolishing it altogether. The truth of this is seen by 
simply remembering what are reserves, and for what 
purpose they are required. In military affairs it is 
the most effective portion of the army ; this is kept 
unused and is brought up at the critical moment, to 
save the day; the same} thought applies in banking, 
something which is best suited and kept for emergencies. 
Unless reserve will be effectual in the emergency, it 
might as well not be kept ; but, of course, the sort of 
value which obtains acceptance in ordinary circumstances 
is not good enough. It must be the choicest and best; 
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whether its real and ultimate value be greater than that 
of other assets, it must possess a greater present accept- 
ability—it must be what everybody wants at just that 
time. The value of ready money, and the general fren- 
zied rush for it in a panic, consist in the fact that its 
possession ends all questions; it has not got to be sold, 
and is not subject to fluctuations, as is the case with any 
form of security; when a man, in panic time, gets 
hold of it, he is satisfied. The fear of not being able to 
get it constitutes the pan'c; hence, getting it, cools 
down the panic. There is no excuse for disregarding 
this fact, which is known beforehand. Bonds are good, 
particulirly government bonds; but they are no’ the 
thing just then—in a panic time— because everybody 
wants money. Hence, a plan to do away with 


the money reserve, which everybody rushes for} 


when reserve is needed, in favor of what is ordi- 
narily go d but becomes unavailable the moment it is 
most sharply wanted, is as fatuitous as it would be te 
increase sail and diminish draught, for the sake of speed. 

Unless the reserve kept is to be the sort which is 
wanted, the pretense of keeping any is idle; in fact, the 
bill in question, instead of being entitled “a bi.l regu- 
lating the reserve fund of national banks” should be 
entitled “a bill toabolish” them. Forsuch it really is. 
If passed and carried out by the voluntary action of the 
banks, there will be no legal reserves remaining, and, so 
far as compulsion of law affects the matter, the fright- 
ened depositor who demands his money may be told that 
“‘there is no money on hand, but we can give you some 
excellent bonds.” Surely Congress cannot intend to 
produce such results. 








THE TEXAS PACIFIC SUBSIDY. 
We have la ely been looking over a series of maps 
issued by the Texas Pacific Railroad. These illustra- 


tions show how thoroughly the conductors of that 


enterprise have become possessed with the idea of the 
efficacy of pictures for influencing men’s minds. In 
examining the maps, we have experienced great pleasure, 
and, we must admit also, some little amusement. One of 
them makes St. Louis almost in a direct lin~ with San 
Diego, through the St. Louis & Iron Mountain road. 
In looking at it, a friend innocently questioned its 
accuracy, never having supposed that St. Louis was on 
or near the thirty-second parallel of latitude. Another 
map of the series, however, relieved this friend’s mind, 
for there he found that Cairo, Louisville and Cincinnati 
had arranged themselves on the s:me old line, and St. 
Louis was put off one side. Going deeper stil! inte our 
collection, another map gave us Memphis, Little Rock 
and Norfolk toeing the mark with the precision of a 
company of infantry; but this time St. Leuis, Louisville 
and Cincinnati were all decidedly off stations. In the 
next map Shreveport, Vicksburg and Savannah have 
risen up into..the places just occupied by Little Rock, 
Memphis and Norfolk; while in the last map of all, 
New Orleans has beste the objective point, and appar- 
ently the only point worth considering in the building 
of this new Pacific railroad. 

What is all this for? Why, clearly enough, Congress- 
men’s votes were wanted. A blue streak running direct- 
ly from San Diego to St. Louis is a wonderful instrument 
for manufacturing pblic opinien in Missouri; and as the 
road is not to cost anyone anything, the unbidden 
thought is, why not tell our Congressmen to vote for 
the bonds? In the same way, Tennessee, Arkansas, 
Mississippi and Louisiana are captured, until the cry 
becomes a Southern one, and the question sectional, 





“The Northern railroad was helped by the Government: 
why should not the Southern road, in like manner, be 
helped ?” Such is the brief but effeetive argument which 
quickly oversets every sentiment of veaegres cd. of policy, 
of principle. 

We do not wonder, however, at the prevalence and 
power of some suchidea. It is perfectly natural for one 
section to desire governmental assistance, in the develop- 
ment of its resources, similar to that extended to another 
section; and if it is right in the one case, it is right in 
every other. But it should be remembered that it wag 
during the war that the Pacific Railroad Act was passed, 


| and it was only justified at that time on the claim of its 


being a military necessity. Very many opposed it even 
then; but that was a period when our Constitution was 
found to be, or made to be, quite elastic, and many 
things were winked at which would not bear the light 
to-day; nor can they fairly be used as precedents for 
present action. We hold that Congress has no right, 
under our Constitution, to subsidize a railroad, bolster- 
ing up private enterprises by guaranteeing bonds or 
lending money or credit in any form; and this was 
always the prevailing opinion among our best statesmen 
in the aute-war period, not a few of whom came from 
the South. To repeat the cbjections urged to a contrary 
policy seems almost a primer exercise. Besides, repeti- 
tion is especially unnecessary now, with such recent 
illustrations of the aggressiveness in the assumption of 
power and of the corruption which always accompanies 
the stretching of constitutional limits. Certainly no 
part of the country has suffered more, from a loose 
interpretation of the Constitution, or is more interested 
in the recovery of the old landmarks, than the South 
itself. 

But passing by such considerations—why should the 
South expect any special benefit from this road, pressed 
as it is by the head of the Pennsylvania Railroad. 


To be sure the maps (object-teaching) we have referred - 


to above indicate that there must be, and look witb their 
red and blue streaks as if there might be some benefits; 
but as there are so many maps, the teaching finally 
becomes quite diffusive and hence rather impersonal: 
Texas will be opened up to a certain extent; but that must 
come soon anyway, for it is a State growing s0 
rapidly, its own development forces railroad growth; 
and besides she is sure to get it in a better form by 
another corporation, as we shall soon see, without the 
giving away of public credit and without the sacrifice of 
any principle. Aside from the Western half of Texas no 
new road will be opened in any State under the auspices 
of the Texas Pacific, except as may be necessary to make 
an air line to the Pennsylvania organization of roads; 
and when St. Louis spends its money in manufacturing 


public opinion by public meetings in favor of Mr. Scott’s 


little scheme, unless her people get some of the bonds, 
they are spendicg their money for that which profiteth 


not. He will no more direct his enterprise to St. Louis 


than he will to New Orleans or Galveston. 

Then again, if it is desirable to build the road, why 
should the Government be called on to pay Mr. Scott and 
his friends so much money for doing a work anyore would 
be glad to undertake for a less consideration. In addi- 
tion toa land grant of 18,000,000 acres, they modestly 
ask for a guaranty by the Government of twenty-five 
thousand dollars per mile for the easier and forty thou- 
sand dollars for the heavier portions of the road. As in 


these times it cannot honestly cost so much to build it, j | 
what possible excuse can be made for so loosely and 
lavishly voting away the public credit? Could there @” 
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be any better illustration of the viciousness of the whole 
subsidy system than this very proposition, made too 
even before the scandals with regard to the Union 
Pacific have lost their freshness ? 

But this proposition of the Texas Pacific is coupled 
with the further peculiar feature, that another com- 
pany, the Southern Pacific, offers to do the same work 
without any guaranty or any subsidy except the land 
grant. As our readers are aware, the Southern Pacific 
is a Califor..ia corporation of good credit, with about 
720 miles of road already built to the southwesterly 
corner of the Territory of Arizona, where it was to form 
a connection with the proposed Texas Pacific. It has 
never asked for any Government guaranty, but is seeking 
simply with its own money to obtain an outlet through 
the Southern States. It has reached a point where 
it expected to find the other road constructed, and finds 
instead no road and no movement to build any, for that 
other road, having spent all it could beg or borrow, like 
many individuals and corporations similarly situated, 
has betaken itself to Washington as its headquarters and 
lobbying as its business. Why should there be any hesita- 
tion between two such applicants and two such proposi- 


tions. On the one side we have a company of good credit, 


which has shown its good faith by building up to the 
very limit of its charter, absolutely needing the connec 
tion through Texas to utilize what it has already built, 
and offering to make the connection if only the right of 
way and the land grant will be turned overtoit. On the 
other hand we have a corporation with very poor credit, 
possessing for years the right of way and land grant, yet 
failing to fulfil its part of the contract, and now admit- 
ting itself to be so involved that it cannot do it unless it 
is guaranteed more money than would cover the whole 
cost of construction. Truly, our Congressmen will have 
to be in a desperate condition indeed when they are able 
to find arguments strong enough to lead them to vote 
under such conditions for a subsidy of about forty 
millions of dollars. 

But one argument is urged against the Southern Pacific 
which may, and undoubtedly does, have some influence; 
it is this—that the road is owned by or under the direc- 
tion of the Central Pacific. The truth of this assertion 
is denied; granting however that it is as stated, why is 
it not desirable? Remember that the issue is between 
the Pennsylvania Company’s management and the Cen- 
tral Pacific management; remember also that the former 
company has just had a meeting in Philadelphia, at 
which the President acknowledged that his management 
had been a failure, and the meeting ended by a forced 
borrowing of money from his stockholders at 4 per cent, 
as the only chance of getting his company out of the 
scrape; starting with a magnificent property, such is the 
condition we find it in to-day. On the other hand the 
Central Pacific has been most wisely directed—a new 
and untried work of unsurpassed difficulties, and yet 
successfully executed; we should think everyone inter- 
ested in a southern Pacific road would rejoice if the men 
who have done so well, could on fair terms be prevailed 


_ upon to take hold of their new enterprise, for, in that 


case, great confidence might be felt in its successful 
issue. Nor need we fear that the Central Pacitic in 
their hands would act as a rival or adverse interest, 
The Central is only 742 miles long, and this new route 


will be more than twice that length, and if there is 
_ to be a rivalry, the greater favor would. necessarily be 
_ Shown the longer line; in this case they would own the 
', Whole, while in the other the Union Pacific owns the 
. _ Targer share. Such a rivalry as that could never be 





disadvantageous to the Southern Road. Besides, the 
p rtion between Arizona and San Francisco is already 
built and in the hands of this management, and for 
many years most of the business for the Texas Pacific 
must come over their road from San Francisco, as it 
will take time to build up a trade through San Diego. 
Hence, if there is any connection between the Southern 
and the Central Pacific, they have the ability already, 
if they had the will, to block in large part the movement 
over the Texas Pacific, by whomscever built. Does not 
this power therefore even now have control of the road’s 
future business? San Diego will grow into a command- 
ing position with regard to the trade of the Pacific coast 
just as any other port grows in importance—very slowly 
for a long time; and until that end is attained, San Fran- 
cisco, we repeat, must be the objective point in the West, 
and the Southern Pacific the feeder. 

We have not room to pursue this subject further. It 
is one of so much importance that we give up consider- 
able space to-day to a reproduction of the minority 
reports made by the Congressional committee having the 
matter in charge. Any one who wishes to act wisely 
up%n the subject should study them closely- 








CHOICE RAILROAD BONDS. 


A subscriber of the Curonic3e, resident in Switzer- 
land, in renewing his subscription, requests the publishers 
to “underscore on the CHRONICLE quotations first 
“mortgage railroad bonds perfectly safe, payivg an 
“actual interest of 6 and 7 per cert.” This request 
made with all sincerity and, in fact, a litt'e natveté, is so 
exceedingly comprehensive in its scope, that the oldest: 
and most experienced dealer in railroad securities would 
hesitate to undertake the task of complying with it. 
The rate per cent of interest which a given stock or 
bond will yield at current prices, is easily deter- 
mined by the table for investors publisked in our annual 
FinanciaL Review; but to ascertain what bonds are 
safe for a permanent investment is a point which 
purchasers have always been endeavoring to solve, and 
have never yet been able to with complete success. Let 
us see, however, if we cannot in some measure answer 
this inquiry by showing what test can be applied by the 
average investor which will enable him to form an intel- 
ligent opinion. 

The experience furnished by the past ten years, with 
a careful observation of the various causes which have 
led to the numerous defaults in railroad bonds, leads us 
to the conciusion that a solution of this question 
can only be reached through an examination of the net 
earnings and their relation to the charges upon the road, 
This point is so essential that it is almost a truism, and 
yet great prominence is often given by many to other 
features which are, comparatively, of little moment, 
such as the amount of bonds issued per mile, the 
guaranty of another substantial corporation, the large 
gross earnings per mile, and various other considera- 
tions commonly urged as furnishing an assurance of 
safety; all of them, however, have proved inferior to, 
and in fact of little moment compared with the simple 
test of the amount of surplas net earnings for a series 
of years over and above all the necessary annual charges, 
including interest. 

Taking this single standard as furnishing the only 
practicable basis upon which to make up any geperal 
list of railroad bonds that are probably safe, a table has 
been prepared and is published in the Investors’ Sup- 
PLEMENT, showing those bonds on which the interest has © 





been earned in any or all of the past three years, with 
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a clear surplus balance in net earnings, over and above 
the annual interest charge, of 25 per cent. The earn- 
ings are given for the particular road, or section of 
road, upon which the bonds are secured, whenever they 
can be so obtained, although it is obvious that in the case 
of many consolidated lines, such as Central Pacific or 
Chicago & Northwestern, the earnings of each section 
of road cannot be separately furnished, and when the 
surplus is large it is hardly necessary for our purposes 
that they should be. The basis of 75 per cent of net 
earnings as a minimum to secure the payment of interest 
js assumed as a purely arbitrary standard, on the supposi- 
tion that roads which, during the recent unfavorable 
years, have earned 25 per cent more than sufficient to 
pay ail their interest, will not be likely hereafter to earn 
less than enough to pay the same. 
From these explanations it will be understood that 
leased railroads, on whose bonds the interest has been 
regularly paid by the lessee, but not actually earned on 
the read, are not included; nor can those roads be 
included from which no statements of earnings are ever 


received, even in annual reports, however prosperous | $4 


they may be; but the securities of this latter class can 
hardly be wanted by tke outside investor, and they 
should be he'd entirely by directors and their friends 
who have access to the books of the company. 

The table will be continued from month to month in the 
Investors’ SuPPLEMENT, the roads being given in 
alphabetical order. But while this statement is 
presented as a general classification of a large 
number of railroad bonds which ought to be 
safe, on the single standard of adequate net earnings of 
their respective properties, it is far from the intention of 
the publishers to intimate that all these bonds are a 
desirable purchase, or, on the other hand, that these are 
the only safe bonds. There may be other questions to be 
considered—pending litigations, uncertaiaty as to mort- 
gage provisions, peculiarities in the form of the bonds, 
the possibility of floating debts being pressed ahead of 
mortgage bonds, the fact that bonds have no place on 
any public Stock Exchange, and varioas other points are 
all matters to be considered in making a purchase. The 
list is furnished rather as a suggestion to investors, with 
which they may go to reliable and well-informed 
brokers, and under their advice, select bonds issued by 
railroads that will, in all prob bility, be good for both the 
interest and principal of their obligations. 








St. Louis & Southeastern:—In Louisville, Ky., March 27. the 
United States Circuit Court granted a decree against the Ken- 
tucky division, formerly the Evansville Henderson & Nashville 
Road The decree provides that the road shall be sold to satisfy 
+ es 9 we for $998,000, unless all arrears are paid up by 


Western Union Telegraph—Atlantic & Pacific.--The 
Tribune says that the managers of the Western Union Telegraph 
Company decline to pay any more money to the Atlantic & Pacific 
Company, in settlement of baiances due under the pooling agree- 
ment,"until the suit of Mr. Benedict against the Western Union to 
cancel the compact is decided. The balance on December accounts 
Was paid by the Western Union a day or two before the Benedict 
suit was brought, and no payments have since been made. 

It was proposed that the Western Union should loan the 
Atlantic & Pacific the amount due on the January account (a little 
over $40,000), as the latter company was in need of funds. A dif- 
ference arose as to the security for such a Joan, but the officers 
stated that there was little doubt that the matter would be satis- 
factorily settled, and in such a way as to furnish the Atlantic & 
Pacific with the money required. 

The case was before Judge Lawrence this week. 


United Companies of New Jersey.—Borpentown, N. J., 
March 27.—The suit of Dr. H. H. Longstreet, of Bordentown, 
N. J., who opposed the leasing of the United Railroads of New 
Jersey to the Pennsylvania Railroad Company, has been ami- 
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[From our own correspondent. ] 
LONDON, Saturday, March 16, 1878, 


Another week of political anxiety has been passed, and it is 
still regarded as douotful if ths Congress assembles at Berlin- 
The proposal of the English Goveroment to admit Greece is caus- 
ing some delay, and it is even said that Russia objects to the new 
suggestion, as well as to the submissien of all arrangements 
between herself and Turkey to the Congress. To-day, however, 
some reports have been current to the effect that Russia will 
withdraw her objections, assuming them to have been put for- 
ward ; but, unfortanately, since the fall of Plevna and the collapse 
_of Turkey in Europe, there has been so much prevarication on the 
part of the Russian Government, that the British public, as well 
as that of the Continent, does not know what to believe. There 
is, nevertheless, still a hope that the end will be peace; but it is 
difficult to assign adequate reason for believing in such a r-sult. 
If the saying be true that, to preserve peace, a country should be 
prepared for war, then peace should be a certainty, as never were 
our preparations or those of other countries on so vast a scale as 
they are at the present time. ‘These political uncertainties, bow- 
ever, which are of a very grave character, are not drly checking 
apy improvement in our trade, but are, it is believed, producing 
considerable anxiety, and, in many districts, much distress. Dur- 
ing the greater part of last year, manufacturers were large buy- 
ers of raw materials, and were producers of large quantities of 
goods. Owing to the limited export inquiry, the stocks of goods 
accumulated; but as the cost of manufacture had been small, 
producers naturally expected that with a termination to the war, 
an active export inquity would arise. And it was never expected 
when Plevna fell, that three months would elapse without any- 
thing official becoming known with regarJ to ths terms of peace, 
and with many difficulties cropping up with reference to the 
meeting of a Congress. What appeared, therefore, to be a sound 
and legitimate speculation, calculated to yield a liberal profit, is 
being shorn of all advantage, as the goods are remaining too long 
on hand. There are many who believe that our trade isin 
by no means so sound a condition as it was, and they are pre- 
paring themselves for numerous failures. The failures reported 
from the United States do not, of course, improve matters ; and 
the only hope of an improvement can at the moment arise out of 
the establishment of a durable peace. It is, however, some satis- 
faction to be able to announce that the agricultural prospect is 
more than usually encouraging. The weather is now cold and 
dry, and spring sowing is progressing rapidly under most favor- 
able conditions. A good harvest will prove to be a great boon to 
this country, and Continental reports are equally satisfactory. 
Grave and threatening as is the present position of affairs, there 
may yet be a sudden change from the existing depression to com- 


parative, if not actual, prosperity. 


The directors of the Bank of England have made no change 


in their rates of discount. The directors of the Bank now hold 
large supplies of public money, for which they pay no interest, 





mtd settled in the Court of Chancery. The suit was begun in 


: rand the open market supply of floating capital having been 


1 
EXCHANGE AT LONDON— 
MARCH 15. EXCHANGE ON LONDON. 
On— TIS. RATE. LATEST | TIME. RATE. 
DATE. 
—_— OO Oe 

5 rar short. | 25.123¢ 25.22% || Mar. 15. | short 25.14 
Paris ..|3 months. | 25.30 25.35 She fia ee 
Berlin......... sd 20 . 5. | short. 20.41 
Hamburg...... . 15. | 3 mos, 20.41 
Frankfort .... - 15. | short. 20.41 
Amsteriam ... - 16. - 12.12 
Amsterdam . aed tapwe: Were. t Leia 
Antwerp ...... . 15. | short. 25.18 
Vienna........ . 15. | 3 mos. 119.30 
St. Petersburg . 12. m 26 1-16 
Madrid...... Mar. 12. ” 47.95 
GE actescone an nk ES: oO eee 
Lisbon wih Sdipe FH ew. 
Genoa...... . 15. | short. i725 
Naples. ........ pe als 46 {23 ae 
New York .... . 15. 160 days. 4.86 
Rio de Janeiro, . 9. |90 days. 244 
Pernambuco... . 13. ‘9 21@2wzAY 
Buenos Ayres. ‘Re eS 50K 
Manritius..... ae * upline. BERNER 
Bombay... ... .- 14. | 6mos.| ts. 8 13-16d. 
Calcutta....... 13. - ls. 9d. 
Hong Kong TS Pe 8s. 11d. 

rghai...... . 4 ye 58. 544d. 
Batavia....... ‘oe * ‘ 12f. 
Alexandris.... . 13. | 3 mos. 97% 
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reduced in proportion, the Bank has now the control of the | 
money market, and is now likely to exercise it until the dividends 
are paid in April. There is no doubt that had there been more 
commercial demand for money and a larger inquiry for gold for 
exportation, an advance in the Bank rate would have been made 
this week. Trade, however, is so slack that the supply ef mer- 
cantile bills is very limited, with still no prospect of increase, 
while the demand for gold for export is far from pressing. In 
the early part of the week the money market was decidedly firm 
in tone, and no accommodation was procurable under the Bank 
rate, bat latterly a somewhat easier tone has been apparent, and 
the quotations are now as under. 


Per cent. | Open-market rates: Per cent. 
Bank rate....--02......0-00- 2 4 months’ bank bills...... 264 @2x 
Open-market rates: 6 months’ bank bills...... staan 
and 60days’ bills........ 1%@? 4 and 6 months’ trade bills. 44 G3 
8 months’ bille............. 1%@2 i 


The rates of interest allowed by the joint-stock banks and 
discount houses for deposits are subjoined : 


Per cent. 
I a nn cv dancnccceascugiaebederesse 6 ¢dngpacdurescbeenbead 
Discount heuses at call ... 2.2.2... ..e cece eee i ee 1 
Discount houses with 7 days’ notice..........c...0 -ceeeees ce peceseus cece 1\ 
Discount houses with 14 days’ motice.... 2... 2... cece ccc ne cece weer ee ssesaces i 


Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of Consols, 
the average quotation for English wheat, the price of Middling 
Upland cotton, of No. 40’s Mule twist, fair second quality, and 
the Bankers’ Clearing House return, compared with the four 
previous years: 


1874. 1875. 1876. 1877. 1878. 
Girculation—incliding £ £ £ £ £ 
- bank post biils....... 25,487,344 25,859,288 26,638,196 27,322,505 26,976,517 
Public deposits........ 10,100.202 8,089,214 10,012,167 8,695,941 11,312,460 
Other deposits.... .... 17,385,257 17,902,470 19,694,577 22,289,135 22,396,657 
Gevernment securities. 13,812,524 13.608,287 13,853,215 15,998,532 15,536,187 
Other securities....... 19,340,654 20,374,512 21,805,854 19,103,570 24,001,885 


e of notes and 

COIN.......-ece 2... .- 18,062,051 19,589,064 12,603,915 14,441,048 12,754,429 
Coin & bullion in both 

departments .. .... 33,170,820 21,131,104 %3,937,465 26,499,233 24,428,274 
Proportion of reserve 


ST ons +n , a" ii we ‘cents PME angi — 
fo I ee re p. ¢. p. c. p. c. p. c. p. c. 
Coneols..........6. 2... v2 93K 943g 963g 95% 

lish wheat,av.price 60s. 8d. 4is., 4d. 438. 3d. Sis. dd. f0s. 2d. 
Mid. Tpland cotton... 83¢d. 1%d. 6d. 656d. 646d. 
No. 40’s mule twist,fair 


2d quality...... etka BSF 12, lid. 10% d. 10d. 
Clearing House return. 128,894,000 135,335,000 116,419,000 102,265,000 20,026,000 
“There has been a moderate demand for gold for export, and in 
the absence of adequate supplies from abroad, a few parcels have 
been purchased at the Bank of Enyland ; but the supply held by 
that establishment still amounts to £24,428,274, being £2,000,000 
less shan in 1877. The reserve is £12,754,429, against £14,441, 
048, and its proportion to the liabilities of the establishment 
amounts to 37°50 percent. In silver, very little has been doing. 
Owing to the increase to £500,000 in the weekly sales of India 
Council drafts, this week’s steamer for the East left without any 
silver on board. Germany, however, is not a seller, and, although 
very little bueiness has been done, the market is tolerably steady 
at 544@548d. per ounce. It is understood that about £180,000 
has been purchased for New York, aad, naturally, that 
operation bas given a better tone to the market. It is believed 
that the Indian Government will continue to sell £500,000 in 
Council drafts weekly during the remainder of the financial year. 
Anaexed are the current rates of discount at the principal 
foreign markets: 





Bank Open Bank Oper 

rate. mark’t. rete. mark’t. 

p.c p.c pc p.c 
Paris.... . 2 Vienna and Trieste... 4 3%@4 
Amsterdam........... 3 2% Madrid,Cadizand Bar- 
Berlin...... 4 2 RA SE 6 6@T 
Hamburg ............ 4 re Lisbon and Oporto.... 6 5 
Frankfort... 4 2@2% | St. Petersburg........ 6 4h¢ 
OO | RS 4 2% 8 SS ae -e 4@5 
p tera Diss Sha Sead See 4 4 re SREB a FEN - i) eat 

PU MUds obN's Gd osc 3 open Msecévecc is 4 5 

Bruaseels.............. 2% 2 | oT pape do 





Notwithstanding the anxiety which prevailsinthe public mind 
regarding their investments in American securities, Messrs. Mor 
ton, Rose & Co. have issued the prospectus this week of a 7 per 
cent first consolidated mortgage loan for $1,750,000 of the Syra- 
cuse Binghamton & New York Railroad Company, principal and 
interest being guaranteed by the Delaware Lackawanna & Western 
Railroad Company. The price of issue is £200 for ‘1,000 bond, 
or par, £10 per bond being payable on allotment, and the balance 
on April 15. The prospectus says: 

These bonds which were issued to replace 1,400,000 dols, of 20- 
494 bonds which matured and were (with the exception of 99,500 

ols., which have not yet been presented for pay nent) paid in 1876, 
and to provide for additional equipment, are secured by a first 
a upon the 81 miles of road from Syracuse to Bingham- 
ton, New York, its franchises and equipment, subject only to an 
lien of 270,100 dols., and are also guaranteed—principal 
and interest—by the Delaware Lackawanna & Western Railroad 











Company, which company owns a majority of the shares (pur- 
chased at 90 per cent of their par value) of the Syracuse g- 
hamton & New York Railroad Company. | 
The amount author'zed by the mortgage is 2,500,000 dols., of 
which 1,750,000 dols. are issued for the purposes above named ; 
270,100 dols. are reserved for the payment of the outstan 
mortgage due ia 1887, making a total issue of less than 25, 
dols. per mile of main line. No part of the remaining 479,900 
dols. can be issued except for permanent improvements. 
he Pt has no floating debt. Its share capital is 2,004,- 
ols. 


The gross earnings of the company for the ten years ending Ist 
October, 1877, were 6,669,079 dols., net earnings, 2,625,166 dols., 
and the total amount of interest upon the bondéd debt for the. 
same period was 1,196,279 dols., showing an excess of net earn- 
ings of 328,886 dols., or about seventy per cent more than the 
amount required for tbe interest charge. 

At the present rate of exchange on New York, the bonds will 
yield fully 7 per cent. 

Payment under discount can be made at any time at the rate of 
4 per cent per annum. 


Professor Wagner publishes a statement, compiled from the 
returns of the Imperial Statistical Office, showing that since the 
termination of the French war the balance of trade has been against 
Germany to the following amounts: In 1872, £4°,060,000 aterl- 
ing; 1873, £72,750,000; 1874, £64,500,000; 1875, £63,000,000 - 
1876, £71,500,000 ; total in five years, £319,000,000 sterling, which, 
allowing for interest and possible errors, leaves Germany with an 
excess of imports of at least £200,000,000, which is equal to the 
entire amount cf the war indemnity exacted from France. In thi8 
estimate the results of 1877 are not included, the returns not yet 
being completed. The excess of imports would probably be be- 
tween £70,000,000 and £80,000,000 sterling, as last year was an 
exceptionally bad one for German manufactures in all branches of 
productive industry, and this year’s prospects, according to finan- 
cial and commercial authorities, are gloomier than ever. These 
facts deserve consideration as mainly accounting for this Govern. 
ment’s profound anxiety to further the achievement of peace. 

In the grain trade there is & great want of activity, and prices 
are again lower. English su; plies are insignificant, but there is 
no deficiency of foreign produce. Daring the last two days 
holders have, perhaps, been rather firmer in their demands, but 
buyers operate with extreme caution. 

During the week ended March 9 the sales of home-grown wheat 
in the 150 principal markets of Eugland and Wales amounted 
to 35,747 quarters, against 42,370 quarters last year; and it is 
estimated that in the whole kingdom they were 142,000 
quarters, against 170,000 quarters. Since harvest, the sales 
in the 150 principal markets have been 1 219,902 quarters, against 
1,334,698 quarters; while they are computed to have been in the 
whole kingdom 4,879,600 quarters, against 5,388,700 quarters 
inthe corresponding period of last season. Without reckoning 
the supplies furnished ex-granary, it is estimated that the fol- 
lowing quantities of wheat and flour have been placed upon the 
British markets since harvest: 


1877-8. 1876-7. 1875-6. 1874-5, 

cwt. cwt. cwt. cwt. 
Imports of wheat.... ........ .+e- 31,529,965 19,690,924 33,913,283 20,012,946 
Imports of flour...... ditchinedoctde 4,665,313 3,171,388 3,725,724 008,183 


Sales of home-grown produce. ....21,145,000 24,024,000 25,059,300 42,043,000 

panees 57,350,218 46,886,312 =8,708,307 66,464,129 

1,062,043 073,721 134,325 198,048 

i ssiniamemmatiiaionii 56,272,175 46,262,591. 53,573,982 66,266,08# 

Aver. priceof Eng. wheatforseason 533.3d. 493s.1!d. 453, 9d. 443, 2d. 

The following figures show the imports and exports of cereal | 

produce into and from the United Kingdom since harvest, viz. : 

from the ist of September to the close of last week, compared 
with the corresponding periods in the three previous years: 








IMP ORTE. 
1877-38. 1876-7. 1875-6. 1874-5. 
Wheat....... S  babeket nae Cwt. 31,529,905 19,690,924 31,918,283 20,012,946 
rR AER es 7,890,766 7,557,259 5,499,420 8,921,926 
EERE SSE REI A Reape I IS 6,009,116 5,404, 106 5,877,794 4,679,654 
Peae ....... 973, 763. 914,017 986,390 
NDS. ba inns has os Ke. 2,191,943 2,406,085 2,086,192 1,956,853 
Indian Corn .............. 15,931,47 6,609,595 11,437,552 7,586,756 
a ER Sa 4,665,3 3,171,388 8,725,724 4,108,183 
EXPORTS. 
as cde wee cw. 1,025,961 £02,930 122,200 159,452 
EE seus che ienn tute dn<s ee 32,55 18,828 16,206 153,580 
Dia \ ics ¢ hha aimen a «+0 £8,035 70,554 156,990 38,928 
Peas .. 14,647 16,938 17,843 14,513 
RRR. ons scs ceva nnace 11,546 16,766 4,915 1,136 
[Indian Corn ................ 75,530 269,145 25,624 33,227 
Ploar.... © @8 €@e ae eeGeere 08: 20,741 12,125 89,019 


In reference to the public sales of colonial wool now in prog- 
ress, Messrs. Windeler & Bowes report:— 


The colonial wool auctions opened on the 26th ult. witha a 
attendance of buyers, and, as we had anticipated, all sound staple 
wools were in strong request, fully on a par with last December 
rates, while clothing wools were notin equal favor. This position 
gained further strength asthe sales have progressed, with at times 
a fractional advance; during the past week the rates have been 





eo ae 

























































THE CHRONICLE. [Vou. XXVI. 









































it 
3 

| 

| | 
fairly maintained; there is, however, little in the state of trade to| The following will show the exports of specie from the port of 
| : warrant the activity here, and as advices from the continental and | New York forthe week ending Mar. 23 1878, and also a com- 
{ home manufacturing centres donot show that those markets have | perieon of the total since Jan. 1, 1878, with the corresponding 
| comers She movenuet ate it is possible that after consumers | totals for several previous years : 

: ve replenished their stocks somewhat of a reaction may set in. 
The quantities catalogued to date amount to 100,322 bales, leav- Mar. omer se» geet 90 Satan tt eae alice toon — 
ing about 150,000 bales stiil to come forward; it is probable that Mar. 20—Str. Columbus.......... Havana...... .... Foreign goldcoin. 93.600 
the series will terminate earlier than the 9th April, the date first Mar. 23—Sitr. Weser.... ... .....Southampten.. .. Amer. silver bars. 55,000 
i! fixed. The selection has comprised a good assortment of new clip Total for the week.....-.- eegeien cchabnapapeesses onnarseccssnnes $168,700 
EN pase: a largershare of last season’s scoured wools than DAY COORONG. 2... css 5050. ccasnwededsscovenss ccscvcesesecchvies 2,438,827 

i subsequent catalogues will probably bring forward. The propor- Sone seine 
I sion of unwashed bas jocreased, ond although some.of the best eee NN FU Te Monk ov bk sc cba cckcdense ccchnte eee --e os $2,607,527 
i flocks are remarkably light in grease, the condition in general — time in— | Same time in— 

i varies considerably, and many clips show the effects of the drought | jg7_°°"" "°°" yore: ie Bene ten cask aia sak aa sr 

H in a weaknes and poverty of staple; but the prevalence of burr is | 1815.00.00... oso. eee eeeeee . 16,238,316 | WO aS eee 

iH certainly lees than in last season’s wools. Tit en dpinedinn weed anna 7,979,048 Ttitinécissebbiteien sheeted 14,724,399 

: Cape wools do not attract the same attention as the deeper-grown ring scatman shou 8 3 ey pete oa Pane nae euen eens See (Me - ©,518, 64% - 
| classes of wool andare relatively cheap. Fleece washed are scarce a cok oe tes oat ee Rien RES RIN i a SE 

1 and do not show much alteration in price; good to superior snow | The imports of specie at this port during the same periods have 

1 whites are also fairly supported, but extra parcels and ordipary been as follows: 

' lots sell fractionally below last December rates. Mar. 18-—Str. Crescent City....... Aspinwall........ Foreign silver... $375 

f lia is mer, silver... ... 4,050 

i Eaglish Warket Keports—Per Cable, Silver > be iS Sis 
1 The ijaily closing quotationsin the markets of London and Liver- — IE oy Wesee = FEE, ey sbicescas Foreign gold...... 1,930 
i ‘ ; . 2i—Str. City of Washington.Havana.... .,.... Amer. 8ilver...... 

q pool forthe past week have been reported by cable, as shown in | Mar. 22—Str. Nis OUR. <5. ons ceases tone ses Foreign gold...... anos 
fh the following summary: Mar. 23—Str. Andes..........+.-- Pori-au-Prince. .. — a Oa oven 2,000 é 
i mer. gold....... 

i London Money and Stock Market.—The directors of the Bank |... 93 str cen ‘s Foreign gold...... 1858 
HH of England, at their meetiag on Thursday, advanced the mini- dughiemescenpinmiammC eR eR: ian aWaeicenhen 
i mum rate of discount from 2 to 3 percent. The bullion in the AE ome Sate By Na esa oR aS, tea SE oan Ys Mere 
| Bank has decreased £341,000 during the week, SPR Sing eee ee Be Se He bees ee 535 
t Sat. Mop. Tues. Wed. Thur. Fri. Total since Jan. 1, SEB ikke cus dds veéciéveies eeoee wat ee eeeee ee $4,428,837 
i Coneols for money.. 95 1-16 94 15-16 9% 8-16 953-16 9415-16 94 7-14| Same time in— Same time in— 
if **  account.. 95; 95 95 3-16 95 3-16 94 15-26 = 9S T-16 | L277. 2. cee ee weceeee 04, 208.288. 1- 1871.60. keccevee, $2,777,007 
HH U.8.6s (5-208) 1867....107% 107% 107% 107% 107% csc eg inencon dass ESL WORE 1D siccacesvasuneihvacedc.« 5,818,954 
fi U. S. 10-408.......... 103% 2 «1053 5% 105% 15% 105% =—«|:«1875 ORIEN nn, i oo 0. « oinnien 4.372.083 
i Se of 1881............. 105 101% 105% = 105 SORE FBI ondccae vinbetedonshaves SUE AIE STIs 36d. 5- apnnn ess ectees "796.035 
| New 4368........ 2... 103% 108% 103% 1085 103% 113 1873 GUN NR 8 WONT oie ccas ccs von: cecvnace 
) Liverpool Cotton Market.—sSee special report of cotton. wesc sata an 
4 Liverpool Breadstuffs Market.— . The transactions for the week at the Sub- Treasury have been 
i Sat. Mon. Tues. Wed. Thur. Fri. | ™% follows: : 

HI [n: ne 4k: kh eo ee ke -—-——Receipte. Aa Payments.——-~ 
Hf Fionr (extra Suate)..... bb] 23 6 2% 6 B86 We 8% 6 2 6 Coteme: Be. Sey. ae. ae 
tH Wheat(R. W.epring).Bct) 97 9 7 97 95 87: 6 | mm &..... 20,000 $394,349 59 $433,367 16 $556,271 19 $661,724 41 
4 *s ‘Red winter)... A oe 10 10 10 10 19 10 10 19 10 10 19 10 5 —- 25 *oeeee 441.000 608,820 87 726,442 97 225,605 16 956.762 os 
: Sea Le HO ee We nO BAT S Boo ae Tee em mabe woman me 
° a... ll ' - wir, yt ‘ ’ vy bi, ’ ’ 
Corn (crew W. mix.) 9 quar. 6 25 3 @& 3 25 } 25 3 26 3 aoe 30), 588 60 yyy eg te 811,492 18 
Peas (Cansdian) $ auarter.36 0 36 0 36 6 a ot Re a 218,000 513.160 03 446,633 54 516,451 85 904,804 94 
aa 0 3 0 8% 0 sit 
Liverpool Provisions Market.— Total..... . $1,769,020 $3,131,462 13 $4,124,029 49 $2,291,255 35 $4,747,126 49 
? rt wen. ge 3 Wea. Thur Fri. | Balance, Mar. 22........ 106,334,541 70 32,231,660 52 
eof (plone vaéen) @ te. .. Oo aa ai . os 4 Zs a a . Balance. Mar. 29........ gy ape 48 31,658,463 32 
Pork (W’t. mess)....% bbi 51 0 S08 68th l8lhCU8kl OlUBl COCOA OO Wabash.—The company’s interest, rentals, &c., in fixed charges, 
pm yy bate ¥ cwl ; -4 . 4 . 70 2% 0 27 | for 1877 and 1878, on 649 miles of road, including the Hannibal 
GueesstAmtes).... “ 666 680. 86 0 4 : 86 ° 44 : & Naples leased line are given at $891,498 in 1877, against 
Liverpool Produce Market.— $1,349,303 for the present year. The debt to the equipment 
M "i m company is the balance due that company for cars, the original S 
et ee by — — hae a we: contract amounting to $1,000,000. By agreement this was 
aan (common)... oan te ht Le, eee . 4 or to $560,000, oe aap 2 — Bet nscne the Wabash Railway 
7 ans. ©, 20 9.9.0. M0 OE Oe 28 mpany is to pay at the rate o 000 per annum. 
ae ee po S| ys 1 = 0K 10K | The business for the year of 1877 is reported as follows: 
Tallow(prime City)..g@cwt 39 6 39 6 39 38 39 0 39 0” 3? ad Earnings for year........ errr? vowel enti b twbe chs wctctdeds exbuwbas $4,585,914 
Spirite turventine..... “* 2% 9 2 9 95 6 2 0 2 0 2% 0 Operating CXPCDSESS .... 2.0... ce cceerene see ser eer ees ceeeres sees ene 3 200,919 
Cloverseed (Amer, red)...... #2040 400 400-40 4 0 $1,334,994 
London Produce and Oil Markets.— Taxes and iMSUTANCE.... ........06- locucehanbd ateeaen $128,881 : 
ONSIFUCHION. 2.5.2. c0e cocccccsas socccsers ©. c0ss wees 3,4 
eae P a a. re a. a me 4 Mg or" a ae = ng z, | Improvement.....+-.+2+ seecseesereeseereeesereeeren eres 97,305—  324,5% 
ns‘dc’ke(obl).Btr.5150 815 0 815 08 15 0 815 0 815 0 $1,060,398 
Actual net... ccs SOC SCHORR EOL SHEE LESTE HHSHESEHS SOSH EH Hes $1,060,398 
arto 18 Tehatd) oF were OS 0 DEE Fe I ona sods. 00 shakes cnbvonciesneessoescopeste (esde igucknes’ aE 
on spot,  cwt..... ¢#e Gc te 2 hat 2 wee 2: : 8168. 
Sperm oll dati Bin. 00% 66 73 00 T1046 % e 4 o- : Surplus..... Se seteeenae ceneeeereences i ae a $168,900 
leoil...... “* £5 0 C0 2% 0 0 3 00 35 0 0 3 00 300 The following are given as the earnings and expenses of Jan- 
Linseed oi]....8 ton 26 0 0 % 5 0 26 50 %10 0 2610 0 2610 9] uary and February of this year as compared with the same 
¢ , , months of 1877: 
° 1877. 1878. 
onmmercial and AMlisc Gross earning®........ . ..cces--+ «+ +» $650,099 © $698,217 Inc. $48,808 
ellaneous News. Operating expenses..... . ......+++-- +. 564,479 535,496 Dec. 28,988 
een sam Raeeaee FOR THE WEEK.—The imports last Wek Gun kin 5 a0 edtii ves Veddices $35,530 $162,721 Inc. $77,191 





in both dry goods and general 
merchandise. The total imports were $6,893,801, against 
$6,776,024 the preceding week and $6,608,083 two weeks pre- 
vious. The exports for the week ended Mar. 26 amounted to 
$6,943,985, against $5,154,874 last week and $6,438,220 the pre- 
vious week. The exports of cotton for the week ending Mar. 27 


The per cent of expenses to receipts for the first seven months 
was 81°5 per cent, and for the last five months, 66°2 per cent. 

The directors have considered it judicious to continue the per- 
manent improvement of the road by replacing iron with steel 
rails, having laid fifty-two and-one-half miles during the year. 
They have alsv been able, out of the earnings of the year, to pay, 



















were 13,354 bales, against 13,701 bales the week before. The toi- 
ee — eere at eg York tor week ending (fo: dry 
goods) Mar. and for the week endi f - 
chandise) Mar. 22: ee 


FOREIGN IMPORTS AT NEW YORK FOR THE WEEK. 

















when due, all interest and fixed charges ; they have renewed iron 
with steel rails, built 115 new éars, new iron bridges, paid expenses 
of reorganization, and had asurplus. A large portion of the track 
is now laid with steel. 

Out of a total of $17,010,000 in mortgage bonds, $14,728,450 


goods 1875. 1876. 1877. 1878. | have funded their coupons up to this date. Under the foreclosure 

ees micclioailien..- Tree, 380 ieeese ere ee, _81:842-845 | sale all the leases, guarantees and contracts of the old company 

eektdrwek. wines ‘seinabes = ee | have been cancelled, and the only lease that has been rerewed is 

. , = , ’ 628,271 3 i ; 5 um, 
protsavrepcca™™: Eau? FREER BARAT REESE | the Hannloel& Nani Retroad os » rental ot $35,000 per ann 

Since Jan. 1........ $89,181,700 $79,798,214 $76,487,995 $70,202,072} The Missouri Pacific Railway Company will pay, on and 


The following is a statement of the exports (exclusive of specie) 
—— ~ port of New York to foreign ports for the week a bs 


EXPORTS FROM NEW YORK FOR THE WEEK. 


after April‘1, the coupons due on that date on the first mo 
bonds of the Carondelet Branch Railroad (Missouri) that have 
been presented and stamped in conformity with the plan approved 
by the Committee of Bondholders. - 


1875. 1873. 1877. 1878 
For the week ...... ... 24,104,679 $4,410,423 © 3.952.197 _¢.948,985| —Messrs. John J. Cisco & fon will pay the coupons due April | 
Previously reported.... 49,730,842 51,211,388 56,700.02 15,187,785 | 1878, on the consolidated bonds of the Houston & Texas Central 
Railway Company, on and after that date. 





Since Jan. 1........ $55,835,021 $55,621,776 $60,652,109 $82,136,770 
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No National Banks organiz2d during the past week. 
DIVIDENDS. 





The foliowicz dividends have recently been announced : 
































PER WHEN , Books CLosED. 
Name or Company. CENT. | PAYABLE.|(Days inclusive.) 
pare. Railroads. , es ae 
Atlante & Cialard & Pacific quar)...| 2° | day i. |apeild to April i0 
Gallatin eek 3% | April 10. 'Mch. 30 to Apr. 7 





FRIDAY, MARCH 29, 1878—5 P. M. 

The Money Market and Financial Situation.—The grow- 
ing strenzth in prices at the Stock Exchange, the European war 
rumors, and the firmness in exchange have been the prominent 
features of our financial markets this week. 

The adoption by the Pennsylvania Railroad stockholders of 
the so-called Trust scheme was also a matter of no small import- 
ance. It is siguificant both as regards the corporation itself and 
as a precedent likely to be followed by other companies, ani is 
emphatically a new departure in railroad financiering in this 
country. The proposed measure, if faithfully carried out, will 
greatly strengthen the credit of the company, both at home and 
abroad; and, coming at a time when American credit is not at 
the highest point, it will have a good effect as a formal declara- 
tion on the part of the Pennsylvazia Railroad of an intention to 
live up to its burdensome contracts of guaranty. 


Our money market remains quite easy at 4 to 6 per cent for 
call loans, and 4} to 54 per cent on choice grades of commercial 


paper. 

The Bank of England statement on Thursday showed a decrease 
in specie for the week of £341,000, and a reserve of 33 5-16 against 
36 the previous week. The discount rate was advanced to 3 per 
cent. The Bank of France gained 15,800,000 francs in specie. 

The last statement of the New York City Clearing-House 
banks, issued March 23, showed an increase of $207,75y in the 
excess above their 25 per cent legal reserve, the whole of such 
excess being $16,308,575, against $16,100,825 the previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years: 





r 1878. —_— 1877. 1876. 
March 16. March 23. Differences. March 24. March 2%. 
Loans and dis. $242,978,900 $241,566.706 Dec .$1,412,:00 $259,+90,20¢ $261,254,000 
8 Decavincn CSG. 89,687,500 Inc.. 141,600 22,391,200 21,504,000 
on.... 19,910,700 19,905,300 Dec 4,400 15,732,100 6,199,700 


ad 1 
Net deposits.. 215,085,100 211,938,500 Dec. 3,146,600 221,820,000 214'1816°0 
Legal tenders. 30,326,200 29,605,700 Dec. 720,500 44,454,000 43°773,900 


Onited States Bonds.—Government securities have been 
quite active, on the same sort of demand heretofore noticed 
from moderate investors in all parts of the country. There have 
been cons derable imports of bonds from Europe, which, if not 
actually thrown on the market, are in transitu, as the leading 
importers of bonds have been considerable purchasers of ex- 
change, and this indicates a bond movement in progress. In 
addition to the amount of government bonds taken personally by 
parties who have previously been depositors in savings banks, it 
is to be observed that the necessity of keeping marketable assets 
on hand is an inducement to the banks themselves to change cff 
some of their real estate mortgages for governme ts. 

Closing prices at the Board have been as follows : 


Mar. Mar. Mar. Mar. Mar. : 
23 25. 26 8. . 


Int. riod. . le wile 28. 29. 

66, 1881. ........ ---.Feg..dan. & July. 106% 106% 106% 107 107 *106% 
6s, 1881...... wae Sus coup..Jan. & July. 1065 106% 106% 107 106% 107 
6s, 5-208, 1865, n. i...reg..Jan. & July.*104%{ 1043 1045; 104% 104% 104% 
Se ae tae |. comp..dan. & Jaly. 104% *10434 104% 104% 104% 104% 
6s, 5-208, 1867.... .. reg..dan. &July.*!07 107 *107% 107% *107%% *107 
6s, 5-208, 1867...... coup..Jan. & July. 107 107 107% 107% 107 107 
ee baer ee reg..Jan. & July. *108%{ *108% 109 *1093, *109 *109 
68, 1868...... coup..dan. & July. 108% *108% 109 *169% #109 *109 
Ga, 10-408............ reg..Mar.&Sept. 105 10534 *1053{ 105% 105% 105y 
Se, 10-408.......... coup..Mar. & Sept. 1 1054¢ *105 1053¢ 105% 105% 
Se, funded, 1881 Liew reg..Quar.—Feb. 1044 *1043¢ 104% 1045 104% 104% 
be, funded, 1881... coup.. uar.—Feb. 101% 1043 104% 104% 104% 104% 
ane’ eee ++. -Feg..Quar.—Mar. 102% 102% 102% 103% 102% 102% 
1891 <ses25 OORD. awn iis oon onan 102% 1038 +=102% 102% 

conwens uar.— Jan. % 1 1005; 100% 1 
4s, coupon, 1907 Vetdewcws uar.— Jan. *101 1015; 101% esos 101% *101e 


4 
6s, Currency,1$95-29 reg,.Jan. & July. *1185¢ *1:83g *118% 118% +118" 118 
* This is the price bid; no sase was made at the Board. 


The range in prices since Jan. 1, 1878, and the amount of each 
class of bonds outstanding March 1, 1878, were as follows: 














-~Range since Jan. 1, 1878—, —-Amount March 1.— 
Lowest. Highest. on geepen pon. 

MIE cocccicocucc coup./1953¢ Feb. 25:10714 Jan. 26/$194,126,000} 88,610,85¢ 

Gs, 5-208, 1865, new..coup.|102% Jan. 106% Mch. 27) 50,849,050 100 

sg co ee coup./i05 Feb. 6|107144 Mch. 21/ 100,319,100) 210,297,950 

20s, 1868... -coup.|106% Jan. 2/109% Jan? 25) 15,775,000} 21,690, 

se 20-408, «= Mersin coup./103% Mch. 1/198% Jan 26) 142,5°3.250| 52.003.0°0 

ded, 1881,... coup.|102% Feb. 25/1063; Jan. 24| 224.388.300 284,052,050 

ig te ciepeihueas poe a x — ia joa, 1. - ye 78,087,550 
Se ee eee en eoee . « . an. * i , 1 

6s, Currency......... reg. 118 Mch. 20/120% Jan. 16; 64,623,512) ...... 398 

















Closing prices of securities in London have been as follows: 


Mch. |! Mch. | Mch. |—Range since Jan. 1, 1813,— 
15. | 22, west, Highest. 





























U. 8. 68, 5-200. 1867 107% | 107% | 107 | 

8. 68, 5-200. 1867... 3 | 105% Jan. 2| 108% Mch.13 
Stine od Mee | SY | ON | Ha Ee We te 
. ltd ee ee ee . an. 
nd per cents........ | 1039¢ " 108% | 10% 1023 Feb. 25 1053¢ Jan. 24 











State and Rallroad Bonds.—j[n State bonds there was some 
recovery in Louisianas from the extreme depression noticed last 
week, and they have sold readily here at 78 and a fraction, until 
to-day, when the closing price was 77}, while telegrams from 
New Orleans this afternoon quote only 76} there. The case made 
up to try the validity of the new issue of bonds is before their 
courts. Virginias are tolerably firm and a few bonds are coming 
from London. Private letters from bankers at Nashville, Tenn., 
say that their State bonds are better thought of in New York 
than at home, and they do not speak hopefully of th> prospects 
of a settlement favorable to bondholder-. 

Railroad bonds have been strong and ac ive, and many of the 
popular bonds show higher prices than last week, this remark 
applying to a number of bonds seldom or never quoted at the 
Stock Board. The Pennsylvania guaranteed bonds are naturally 
stronger. 

The following were sold ai auction by Messrs. A. H. Muller & 
Son: 





SHARES. SHARES. 
40 Harlem Gaslight Co.......... 93 12 Phenix Nat. Bank... .... ... 85% 
3 — ¢ Commerce.........-- ax = = ae Goes ht Co., ded 
TR ec eaces ange offmap Fire Ins............ 

3 Resolute Fire Ins ........... 4034 | 20 Standard Fire Ins...>... . ..128 
be on * tare ag B’k.. at” = yp permey Ay BE owe awesess 5 
echanics’ Na alg Saree mity Fire Ins......... Ba APS 
16 Merchants’ Nat. Bank ....... 103% | 75 Mech. & Traders’ Nat. B’k... 96% 
4 Nat. City Bank..............26K 80 Nat. Mech. Banking Asso.... 52} 

4 Amer. kxch. Nat. Bank...... 100 


Closing prices of leading State and Railroad Bonds for three 
weeks past, and the range since January. 1, 1878, have been as 
follows: 





Mch. | Mch. | Mch. ;—Range since Jan.1,1878.— 





STATES. . 15. 22. 29. Low | 

Louisiana consols. ........... *80%| 73%| 7734) 7734 Mch.29, 8 b. 11 
eS De ela #10535 |*106 | *1053¢/104.5 Jan. 7106 Feb. 6 
North Carolina 6s, old......... #15%| *15%| 15 | 15 Mch.29| 17% Feb. 8 
Tennessee 6a, old..............| *8734| 388%| *88%)| 383, Jam. 4/39 Feb. 1 
Virginia 6a, consol eeoeeeeees ° *70 *67 *67 core seeesete! eee e8teenee 

do do 2d series...| *37 #25 acucl: cdee’ dedemeh cece 
District ey ea 1924; 76 *75| 75 | 75 Mch.26 80 Jan. 


ADB, 
Central of N. J. ist consol.... | *64% 64% Mch. 4) 685 Feb. 5 


68 
3063/1085 Jan. 15/106% Mch .28 








Central Pacific ist. 6s, gold ...| 106%; 106} j 
Chic. Burl. & cy consol. 7s} 110 |*1103¢/"1103¢|109 Jan. 2119% Mch.16 
Chic. & Northwest’n, cp., gold) 96%) 965%; 9734) 91% Jan. 14, 97% Mch.27 
Chic. M. & St. P. cons.s. fd, 7s: 9534) 953; 96%) 91% Jan. 5 %6% Mch.28 
Chic. R. I. & Pac. 1917.....| 107%} 107% |*107%/106 Jan. 5108 “Weh.20 
Erie ist, jo woe covcee| *1IZ% | *113 --. 1110 Jan. 7:118 Mech 2 
Lake Sh. & Mich.So.istcons.cp} 110%) ....|/ ....|108 Jan. 10)110% Mch.28 
Michigan Central, consol. 7s...| 108 |*108 |*108%4%/1053¢ Jan. 5/108 Mch.15 
Morris & Essex, ist mort...... *117%/*118 |*118 |1153¢ Jan. 5/118% Mch.23 
N. Y. Cen. & Hud. ist, coup...)*119 |*119 ----/418 Jan. 7/1 Mch.19 
Ohio & Mias.. cons. sink. fund) *97%&| *98 | *98%)} 95% Feb. 20/100% Jan. 30 
Pitisb. Ft. Wayne & Chic. ist.|*118 |*118 (*118%/118 Feb. 81119 Mch.12 
St. Louis & Iron Mt.. ist mort.|*105 | 104%/*1033/108¢ Feb. 8§/106% Jan. 














J 
Union Pacific ist, 6s, gold..... 107 | 106%; 107 [108% Jan. 7/107 Mch. 9 
do : fund....} 95 9555| 95%! 92% Mch. 6; 97% Feb. 18 


_ * This 1s the price bid; no sade was made at the Board. 


Rallroad and Miscellaneous Stocks.—The stock market 
has shown more strength and animation, and several events 
which have recently occurred appear to warrant a tone of 
increased confidence. D-spatches from Chicago on the 27th 
stated that the railroad managers and agents of the trunk lines 
had adjusted the'r differences and completed their apportionment 
of freight, making grain as a special class, and fixing the rate on 
the basis of 25 cests from Chicago to New York, and retaining 
the rate of 30 cents for fourth-class freight. The nominal rate 
for grain has hitherto been 30 cents. The allotment made by 
Commissioner Fink is as follows: Michigan Central, 32 ; Lake 
Shore, 27; Pi:tsburgh Fort Wayne & Chicago (Pennsylvania Rail- 
road), 24; Baltimore & Ohio, 10; and Pittsburgh Cincinnati & St. 
Louis (Pennsylvania) 7 per cent. 

In Philadelphia, the adoption of the Trust scheme, b~ which 
the Pennsylvania Railroad will invest $1,200,000 per year in the 
purchase of its guaranteed stocks and bonds before paying divi- 
dends, was a move of great importance and had the effect of 
imm¢ diately strengthening its guaranteed stocks selling on this 
market, particularly Cleveland & Pittsburgh. The psssage of a 
bill in the Maryland Legislature for a settlement with the Balti- 
more & Ohio Railroad was also a measure of some importance for 
that company and its dependencies. These influences, and the 
warlike aspect of affairs in Europe, were calculated to have a 
general bearing upon the values of stocks, and so far to assist in 
giving the market an improved tone. Coal also sold higher at 
the late auction s2l. Rock Island announces its regular quar- 
terly dividend, payable May 1. 

The daily highest and lowest prices have been as follows: 

Saturaay, Monday, Tuesday, Wednes’y, Thursday, Friday. 

March 2. Maren 3. March 2. March 2 March 2. March 29, 
Chie. Borla 100% cox 101 wise 1015¢ tise 101 101 101% 101% 10134 101 
GMil. &@ BLE, 39% 30% 4034 40 41% 43 8&6 43 cy 





40% 4! 
72 72% 2% x69% 7 72 Ry 7 Tix V2 
% 7 we iss re Pris) Ais, 4 ix 


4446 
ref, 69% 69% 69% 70% 2 71 7x 71 iis Ws Ti 
& Pac. 102. 102 1020 tors 1023¢ 10250 a2 0030 we i038 sss 108 
Del.@H.Canal 51% 52% S0% 51% Sl SI® Si 52 52 88 54 
Del. L. & W 524, 536 Oe 52% «25k 52kg «52g Sy OCSeS C64 34 
Ta 9 RC 114 10% 105 10% 11 WX 11 10% %0 
Han. &S8t.Jos 10% 10% *10 I 10% Ws it i? 113g 11 11% M1 
ado pref. "224% .. "22% RY Wis 2 24 3 264, 26% *... 2 
(1l.Central... 53 %% 75% 15% Hs i5 75% «35 75% 15% Tk 7 
Lake Shore... 683 64% 635% 64% 635, 64 «64 64% (536 6456 
r 61X = ~ 65 
i 


64 65 
4% 96 =~ Tide A 15% 3 1% TI 
1.¥.Cen.&H.R 105% 105% 103% 13% USA 105% 108 106 105% a 106%q 106 
Pacific Mail... 16% 18k 17 18 17% 19 18% 18% 8% 18 
Pan By 1295 124 180 1” 30 a nike ole eeee eeee eee 
16 16% ts ex tex iv ink ty ib ith is 





Onion fic. x0 ‘10: 69% 69 
West. Un. Tel. 73% qi 783 39 3h 3° tg 7936 0° ri) 38 
Adams bate: ee ee ‘ 


American 49 

Welle Fargo, $60 sex "5" Gr "38ic Gy 87 BT BT «Bix *etig 88 
Quicksilver... mw bon on SB. eS 
do pref. _ee8 eeee 8=@888e 68668 pg oe $2 eee eee . eeece 8 ‘eee @F s+ 
* This is the price bid and asked : no sale was made at the Board. 
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Total sales of the week in leading stocks were as follows : 





3 
Bi 
Hi 
ii North- Lake West’n St. N.Y. Del. L. Morris Pac. 
4 west. Shore. Union. Paul. Cent. &W. &E. Mail. 
ai wee B..<- eeeese 6,250 32,645 7.100 5,705 405 35,895 4,840 13,350 
tH Sera 27,780 24,881 4,660 13,025 366 21,901 500 5,750 
HE “26... . 26+... 18,600 17,7°0 1,909 22,400 100 10,965 1.810 10,250 
hi RT .....4.-. 23,150 34,909 4,006 27,307 568 14,300 1,100 4,110 
| ** =628.......... 16,600 33,650 5,861 380,500 710 36,660 8,000 2,110 
Pes Medaa-\adks 16,400 22,210 _ $i0 Pcsscatct 50) 585 51,780 9,700 18,650 
| Total... ....... 108,780 167,966 27.637 118.437 _ 2,729 171,501 25,950 54,220 
Bi Whole stock.. .... 251,031 494.665 337,874 154.012 894 253 524. 000 300, 00c 200,000 
ti} The total number of shares of stock outstanding is given io 
i the last line, for the purpose of comparison. 


Total sales this week, and the range in prices since Jan. 1, 
1877. were as follows: 





eee ee 























i 
h Pare a 
[ Sales ; Whole 
ti of w’k.;—~Jan. 1, 1878, to daie.—| year 1877. 
|: Shares; Lowest. Highest. w.| High 
hi Central of New Jersey.......... 6,604; 13% Jan. 2) 183 Jan. 14) 6 | 87% 
if Chicago Burl. & Quincy....... 1,210) 99 Feb. 28/:05% Feb. 18) 94 /118% 
4 Chi Mil. & St. Paul........./118,437| 36 Jan. 2) 48% Mch.29) 1 4236 
it do ite 49,.99| 6834 Jan. 80) 73% Jan. 9] 40%) 738% 
it ae + Northwestern. . .|108,7:0; 333¢ Feb. 11) 453¢ Mch.28) 15 | 43% 
Hie do pref.. 67,400) 593 Feb. 9) 713¢ Mch.27| 37%) 6935 
fi Chicago Rock Island & Pacific..| 10,457) 98% Jan. 15|108% Mch.28 8234 | 10534 
Hi Delaware & Hudson Canal.... .| 20,875) 45 Jan. 5) 56% Mch.29] 25%/| 743 
iF qeasware Lack. & Western ae 171,501) 463% Mch. 5| 56% Mch.29! 30%/ 77 
St o+, . : ) Ti icesremensess shanaessneena oe 16,380; 7% Jan. 5) 1iJg Mch.21| 45¢/ 15 
BI Hannibal & St. Joseph... whhegsee 8,410; 10 Feb. 28) 12% Jan. 8 15% 
thi do ‘ »700) 215 Feb. 28; 27 Jan. 21; 17 | 332 
a Mlinois Central................. 15) 72% Feb. 14) 77 Feb. 4) 40%) 79 
MOND 0. 3655 onn cncec tenn’ 167,966) 593¢ Jan. 15| 65% Mch.20] 45 | 733% 
i) Michigan ‘mg eee oe ,066) 5844 Jan. 3) 65% Mch.23/ 85%) 74% 
ti M & Evsex.... ... 25,950| 673, Feb. 28) 79% Mch.:9| 51%| 92% 
if N. ¥. Central & Hadson River..| 2,729 103% Feb. 11/108% Jan. 9) 85%/| 10914 
it ee .. aed bane octnie'< 16,725; 7 Jan. 16; 9% Mch.28} 2%) 11% 
i Pacific Mail.... vease eee. 54,220] 163% Mch.16' 23% Jan. 16] 12%. 2hq 
ER cicscee « woes «ben spen: ave 5/112 Jan. 5131 Feb. 25) $0 (130 
Fe MOEN BO0CK, . 0005002500. cose 29,598) 13% Mch.14| 183 Mch.28] ....] .... 
i Union Pacific.............ccsess 1,842) 645, Jan. 4) 72 Mch.20| 59%] 73 
fi —— Sain Telegraph. ., 27,637) 754g Feb. 18) 805% Mch.19 % 
_  £zx#menes Brpresc................. 19| 98 Jan. 8)103% Feb. 8) 91 iN5 
i areas pueecbestbe 750) 474 Jan. 1 J 2| 4344) 60K 
United States Express ........, 46 Jan. 22) 514% Feb. 25;.36 | 50x 
) Wells, Fargo petietahetbieeis-aamein 115 824 Jan. 7| 87% Jan. 21 81 | 90 
Se lem Rp | 10 15'¢ Jan. 26 19% Feb. 25) 13 | 24 
do eT ‘ -.e.| 29% Feb. 5| 313% Jan. 2)' 19%! 45 











The latest railroad earnings, and the totals trom Jan. 1 to latest 
dates, are given below. The statement includes the gross earn- 
me of all railroads from which returns can be obtained. ‘The 
columns under the heading “Jan. 1 to latest date” furnish the 
~~ earnings from Jan. 1, to, and including, the period mentioned 

the second column. 
-——Latest earnings payee. — Jan. : ee latest date. 


1877. 
Atch. To S. Fe...Month of Feb.. : 500 $136,350 $356 500 et 71,214 
" Atlantic & Gt. Wont: -Month of Jan... 299,052 265,549 (299,052 266.549 























tlantic Mi-s. & O...Month of Jan.. 142,537 109,986 142537 209,986 
Bur. C. Rap. & N orth.2d week of Mch. 28,292 14252 874,483 171,967 
Cairo & St. Louis.....2d week of Mch. 4,275 3,846 33,007 49,538 

Dentral Pacific........ Month of Feb... 974,000 945,171 2,099,000 2,115.4 
Chicago & Alton...... 3 weeks of Mch. 267.997 257,760 869,257 984.415 
Chic. Bt Burl. & Quincy..Month of Jan... 1,045,467 876,885 1,045,467 876.835 
Chic. Mil. & St. Paul...3d week of Mch. "137,000 97,559 1,818,000 1,084,220 
Chicago & Northwest. Month of Feb.. 1,062,013 779,957 2,189,994 1,566,783 
Clev. Mt. V. & D.,&c..2d week of Mch. 6,843 6,190 69,575 61,402 
Dakota Southern..... Month of Feb... 15,609 9,467 80,66 2 17,464 
Deny. & Rio Grande...2d week of Mch. 14,372 11,002 143,504 103,496 
Det. Lansing & North.Month of Jan.. 56,963 45,602 56,943 45,692 
; “ew & S. City...3d week of Mch. 20,933 15,874 227,785  1'3,489 
Gal & S Antonio..Month of Jan. . 94,053 €3,717 94,053 83,717 
Grand Tronk....... -.-W’kend. Mch.16 174,785 162,436 1,955,942 1,775,437 
Great Western........ W’kend.Mch.15 83,702 73,812 994,402 774,215 
Hannibal & St. Jo... 1st week of a 25,000 26,925 157,148 4 


Houst’n & Tex. Cent_Month of Feb.. ont yo, ne POSES: sae 
Illinois Cent.(Ii).line.) Month of Feb.. 264,413 358,866  &809,1h4 726,267 
Go Iowa Lines. Month of Feb.. 124,371 110,257 252,793 193.512 
do owe div.Month of Feb.. 11.243 De apt: meee sooo 
. = W....3d week of Mch. 20 684 23,370 299,064 254558 
Int. & Northern... 2d week of Mch. 23,379 28,910 293.278 365.451 
Pacific ..34 week of Mch. 67,605 58,302 563,829 523.819 
Louisy. & Nashville...Month of Jan... 490.000 445,768 490,000 445,768 
nm Central... ist week of Feb. 126,019 114,440 669,897 57%,493 
onus’ is & St. L..1st week of. Mch 8,611 79.486 
Missouri Pacific.......Month of Feb... 279,866 265,839 574,677 531,242 
o. Kansas & Texas..Month of Feb .. 181,118 285,809 898,147 472,341 
Mobile & Ohio .. ... Month of Feb... 188,790 174293 460,782 496,175 
Nashv. Chatt. & St.L..Month of Feb... 155,771 148,494 833,577 298, 960 
New Jersey Midland..Month of Feb.. 38,329 42,631 96,601 2 
& betht’n. ..2d week of Mch. 6,822 a” gene ce . 
Phila. & Erie......... Month of egg 160,507 198,402" 401,003 430,952 
Phiia. & Reading. Month of Jan... 673,980 730,805 673,980 780,806 
St. Jos. & Western...Month of Jan.. 45,802 28,280 45,802 28,280 
St.L. A.& TH. (brehs). 2d week of Mch. 9,850 10,562 94,590 108.854 
St. L. I, Mt. & South.8d week of Mch. 78,600 90,322 1,004,500 1,006,156 
St. L. K. C. & North’n.3d week of Mch. 87,822 75,145 723,238 677,138 
St. L. & s. “Francisco..3d week of Mch. 22°751 24,518 247,607 277,933 
St. L. &S .E’n(StL.div.} ist week of Mch 14,043 13,505 106,479 108,634 
“ (Ken.div.)..ist week of Mch 8,110 6,024 58,967 56,966 
(Tenn.div.)..ist week of _ 3,753 2,515 28,792 27.465 


Sioux City&St. Sea. Month of Feb.. 28,176 17,554 54,135 33,076 
penthere Minnesota. Month of Feb... 61,759 $1,042 121,775 67,565 

Peoria & Warsaw .34 week of Mch. 7.247 23,033 296,362 220,246 
Tales Pacific........ -Month of Jan.. $37,340 815,854 837,340 815,354 
Wrameee. . 015.5. 60s. 3d week of Mch. 82,327 69.125 928,770 876,213 


Whe Gold Market.—Gold has been firmer, and the shipments 
of nearly $2,000,000 this week (of which $1, 500, 000 to-morrow) 
necessarily strengthens the premium. On gold loans to-day the 
carrying rates were 34 to 5 per cent, 

The range of gold and clearings and balances were as follows: 

uotations.——.|} Gold gat ee 
Op’n| Low.|High)|Clos.| Clearings. 
Saturday, March 23... ./1013¢/} 101 4g |1013¢ | 1013 $15,540 t00181 61 ot. +1 is3 $1 sae 
3 © -85....) 10136) 101 | 10144 | 1014, 9,347,900 1,305.000 1,319, 
ES we awed ff Bhewee s0b6 101 }1013¢/ 10136] 12,093,000 140108 
Zhureday, "gg" 1o}#02%, |10134]1013¢|1013¢] 141624.000] 17551500! 1'570-014 
“ ee ee 10153 1013¢ | 101 Ss | 101.3 16, 43,000} 1,060,282] 1,076,437 


‘ Current week..........|1013¢ 101 |101%|101%;| $79,729,001 $ ..... | %- Ratan 
ay gap A nagiete ose. {1024g 101 | 1013¢}101 88,411,000} 1,1 1,186,560 
1 to date.. oer + «+* 102% 1003 } 102 %\101% “-* *t#886 «P*e ee ee «es 







































&t. Panl & S. City. .....Month of Feb. 41,341 29,409 81,868 60,006 ° 
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The following are quotations in gold for various coins: s 
Eevee area “= sc Longucliven iastens = or — 8 one 
De vcccwaiesd ver, ks 2 oom a 
x x Reichmarks.... 4 72 478 | Five francs......... 90% —_ - a 
X Guilders.......... 3 90 410 | Mexican dollars. .. — ca ~ — % 
S h Doubloons. 15 60 15 80 | English silver....... 4 75 -_ 45 
exican Donbloons 15 50 @ 15 70 Prussian silv. thalers — 65 — 7 
Fine silver bars... .. 120%@4 121 Trade dollars. ....... — 9%¥%@ — 98 
Fine guld bars...... par@‘¢ prem. 





e&xchange.—Foreign exchange showed a good business up to 
Thursday, when the higher rates and the engagem-nt of some 
coin for shipment had the effect of checking business. The bond 
importers were not inclined to pay over 4.89 for bankers’ bills. 
Actual business to-day was about 4 point lower than the ask. 
ing rates of leading drawers, which were 4.88} and 4.904 respec. 
tively. 

In domestic bills rates on New York to-day were as follows: 
Savannah, buyirg at 1-16 premium, selling at + premium; Char. 
leston, easy, par@1-16 premium, 3-16@} premium; St. Louis, 75 
premium; New Orleans, commercial 4 discount, bank par; Chi. 
cago, 60 premium, and Boston par. 

Quotations for foreign exchange are as follows: 





| | 














—_ Mar. 29. —_ 
60 days. 3 days. 
Prime bankers’ sterling bills on er. 4. 4 4.8814 4.89} @4.90% 
Good bankers’ and prime commercial. . 4.8636 @4 8744 4.89 @4.893¢ 
Good commercial. . § Seseeeccedsscs secce 4.85 @4.86 4.8744@4.88% 
se gy m4 commercial............ aan 4.813% @4.85% 4.87 88 
(a bgecaie-< ceeececeeee--e-| 5.164%Q@5.13% | 5.14%@5.11% 
Antwerp ieee. ined. cbeed dcddsesaneds be -| 5.164@5.13% 5.1444@5.11% 
ptt A aba ile andi id enim Nica diinite 0 Siti inkas wana 5.16% 13X% 5.14%@5.11 
EERE AE RT 404@ 40% 406 40% 
fambi eh SI, cnn nade eneedene | 95%@ 95% 96 ° 96% 
Frankfor (reichmarks). . aan nis table oe Ta 953 955 96 95 
Bremen (reichmarks)...........c.ss. sc. ; %Q 95% % @ 6x 
Berlin (reichmarks)........ esse 9534@ 95% % @ %x% 








New York City Banks.—The following statement shows the 
condition of the Associated Banks of New York City for the week 
ending at the commencement of business on March 23, 1878: 
AVERAGE AMOUNT OF 



























































Loans and L Net Circula- 
BaNKS — mo We Specie. Tenders. Deposits. ere 
New York........ 3,000,000 8,2°0,000 4,935,500 864,600 10,071,600 39,060 
Ma::hattan Co... 2,050,000 5,898,500 1,470,300 643,600 5, 1°6, 100 7,500 
Merchants’. ...... 3,000,000 7,987,400 2,050,800 1,099,100 609.500 116,300 
Mechanics’.... .. 2,000,000 6,336,000 707,600 433,000 4.720.700 166,500 
Union..........-. 1,200,000 4,143,600 846,106 438,100 3,526,000 183,000 
America.... .... . 8,000,000 7,944,300 2,093,400 1,037,7 6,967,200 1,100 
Pheenix.... ...... 1,000,000 2,735,000 556,000 148,000 2,540,000 ,000 
CORE cite Hkh v0 6a ¥0 1,000,000 5,488,600 2,066,500 1,216,000 4,622,600 ...... 
os 8 pa 8 .... 1,000,000 3,103,100 350,200 185,300 1,325,800 789,400 
ton.. ..--- 600,000 1,548,000 301,000 453,900 1,825.C00 RS 
Chemical .... .... 300,000 10,087,900 1,819,700 1,685,700 16,452,800 ..... 
Merchants’ Exch. 7,000,000 8,567,100 430,400 428,100 2,983,300 624,600 
Gallatin National 1,570,000 2,583,300 676,100 213,000 2.269,600 117.400 
Butchers’& Drov. "500, 000 1,393,000 95,000 213,000 1,157,000 278,000 
Mechanics’ & Tr. 600,000 1,461,000 8,000 207,000 833.000 198,000 
Greenwich........ 200.000 853,600 - ...... 176, 766,900 2, 
eather Manuftrs. 600,000 2,311,200 687,700 310,200 2,262,800 57,200 
Seventh Ward.... 300,000 848,'00 . 155,600 78,600 788,300 36,500 
State of N. York. 800, 1,613,500 517,700 254.900 1,712,300 45,000 
American Exch’e. 5,000,000 11,631,000 2,847,000 829,000 9,398,000 225,000 
Commerce .. 5,000,000 12,933,500 2,009,700 679.800 6,116,000 2,007,000 
Broadway........ 1,000,000 4,499,800 612,600 248,700 2,894,600 400 
Mercantile..... 1,000,000 3,476,000 371,300 864,300 3,072,100 180.000 
ND. ces wale.we- 422,700 2,088,600 52,400 469,800 1,933,100  ...... 
Republic ........ 1,500,000 3,118,500 233,400 336,800 1,723,600 000 
Chatham......... 450,000 2,984,700 314,800 313,400 2,752,100 401,500 
People’s. 412,500 1,233,100 7,400 §=.131,700 = 1,052,000 5,400 
North America.. 700,000 1,333,700 71,000 332,000 1,281,000 ...... 
Hanover. . 1,000,000 5,009.900 642,500 700 «64,613,500 447,500 
ing.... 500,000 1,977,500 265,700 313,100 2,056,400 48,000 
Metropolitan. .... 8,000,000 12,472,000 1,571,000 1,065,000 9,781,000 2,250,000 
Citizens’... ........ 600,000 1,654,660 68,500 370,100 1,673,100 202, 
i wien ou gwd 1,000,000 1,890,000 105,900 re 1,737 400 
Market.. .see- 1,000,000 2,777,000 273,400 252,300 1,932,800 311,106 
St. Nicholas...... 1,000,000 1,975,000 96,700 124,400 754,500 97.200 
Shoe and Leather. 1,000,000 3,614,500 326,900 4v7,500 2,799,700 445,200 
Corn Exchange... 1,000,000 3,064,400 267,500 251,000 1,842,600 4,700 
Continental.... .. 1,250,000 3,144,400 211,7 827,400 2,020,400 778,800 
Oriental ..e+- 900,000 1,221,300 195,000 1,078,700 
MN i563 aa scobos 400,000 1,903,000  275,C00 206,000 1,833,600 
— rters’&Trad. 1,500,000 15,658,900 1,733,100 3,113,900 17,551,600 1,114,700 
. 2,000,000 18,237,800 2,617,400 1,834,300 15,788,400 540, 
Mech. Big. "Ass'n. 500,000 660,400 25, 86,900 464, 807,200 
 eeeedeias 302,000 557,900 2,1 117,000 456, i egike 
North River...... 240,000 $18,300 16, 132,400 685,9 ie 
East River. Lp 350,000 715,700 71,700 70,100 541,900 98,900 
Mannf’rs’ & “Mer. 160,000 454,100 . 66,700 S6E,000: .- shcnne 
Fourth National... 3,500,000 13,889,700 1,101,500 1,717,100 11,336,700 1,050,300 
Central National.. 2,000,000 6,927,000 453,000 1,024,000 5,579,000 1,492,000 
Second National.. 300,000 1,921,000 503,000 1,911,000 269,000 
Ninth National... 750,000 $8,209,900 230,600 686,900 2,939,500 600,000 
First National.... 500,000 8,346,000 1,107,900 719,800 8,62C,600 450,000 
Third National... 1,000,000 6,174,500 1,440,400 599,100 6,548,600 789,800 
N. Y. Nat. Exch.. 306,000 1,018,600 281,200 §3,800 805,200 269,100 
Bowery National. 250,000 1,131,100 12,000 210,000 780,000 225,000 
New York County 200,000 1,126,800 7,700 1,170,900 180,000 3 
German American £50,000 2, 451 900 316, 400 __ 186,800 ~ 9,833,000 o cae ¥ 
UNL sas aceks bs 65, 725,200 241,566,700 39,687,500 29,605,700 211,939,500 19,906,300 a 
The deviations from returns of previous week are as follows: 4 
on Spindle ckibiewdetews Dec. $1,412,200 | Net Deposits........... Dec. $3,146,600 
ia: vaies eR oo 660 4 Circulation ........ ...- Dec. 4,400 
os Tenders ........ Dec. 
Boston Banks.—The following are the totals of the Boston 4 
banks for a series of weeks past: = 


Loans. Specie. L. Tenders. Deposits. Snag pak Agg. ea 
1878. 


Mar, 4 124 436,100 5 cate 3, 08 600 $0.41, 200 25,227,700 40,546,165 : 

ar, e- , , ‘ ’ 

Mar. 11. 124.684, 400 pert 4,039, ped a 49,035, 900 25, "174,300 42 os 4 

. 18. 124,650,900 850, 272, 

Mar My 134587" 400 6,294,400 4,174,000 48,572,600 25,211,700 44,231,065 
Philadelphia Banks.--The totals of the Philadelphia banks 

are as follows: | 

Loans. Specie. L. pe Ute Deposits. Circulation. Agg. Clear. 


1878. $ $ 

ia.) 840 2,974,9°S 12,794,862 45,303,620 1 32,406,006 
Mar. ii. 58604000 S'172'7S2 12,635.766 41,997,112 1:08.08 83,104,101 
Mar. 18. 58,420,689 2,963,625 12,148,650 44,770,251 11,009,418. 20,738,678 By 
Marios, Sea's | saiieas ieee 44.546;917 11 884,916 
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GENERAL QUOTATIONS OF STOCKS AND BONDS. 
Quotations in New York represent the per cent value, whatever the par may be; other quotations are frequently made per share. 
Thé following abbreviations are often used, viz.: “ M.,” for mortgage; “g.,” for gold; “ g’d,” for guaranteed ; “ end.,” for endorsed; “ cons.,” 
for consolidated ; “ canv.,” for convertible; “s. f.,” for sinking fund ; “1. g.,” for land grant. 8 
Quotations in New York are to Thursday ; from other cities, to late mail dates. 
Subscribers will confer a favor by giving notice of any error discovered in these Quotations, 
‘ 
UNITED STATES BONDS. Bid. | Ask. STATE SECURITIES. Bid. | Ask. City SECURITIES. Bid. | Ask. 
: South Carolina—(Continued.) Da PRO, Ch Gee 5... « onc chase .ccncecclls hae 
UNITED STATES BON DS. ow pane S ; aw inked nates “ ; ° sabibiatice a it, : See —73, long... BS ikea vest EP: see 
, Land C.,1889.............A&é0} 40 |...... SD, WOGOP, MOONE. onc ak nusn nes ar. 
Gs, 1881.... -............ on a RE) MR an” ES Bana aaaty Be Betwee Dist. Columbia 
| ong SR ee aa coup: . 8|10778/| 6s, non-fundable bonds....... Var) 2 [02272 Consol. 3-658, 1924, coup....F &A| 751s 754 
noge: | ymmpe toners Sages! SEE ae Tonnesseete, old, *75:1006-3 43] So%l2.|| Pert” er peas Tai AI] IT 
Sabo Neale eesti, tye hy ogy PERLE ELAR TT. enne , old, ’ sihieee erm. imp ar., 1891 F | BERR HRY =F. 
68, 5-208, * oes: now-----reg. J & J) 104 10|104%!! 6a, new bonds, 1875-1900...J & J| 36 | 87. || Perm:imp.7s i891"... VOR. ccc aa 
oe caer cee ew, -- QSep-- > & siopiltorie||, 6% new series, , | ease eS ae 3653|| Market stock Sg 7, . 7% BRR ers 
6s, » 1867 .......-.- Bee eS Sovienorinl|Texae—Os, 1809............2.- M&8/101 |103 || Waterstock bds,7s,1901...... BY 3 aman Nessie 
6s, 5-208, pel wt eeeeeee COND -e eShop Le ti] 1a Bold, Se tana M & 8/110%9/111 do 1900... haa 
6s, 5- ee $4 eee eons FO .-- J&@109 |” - S| eee eae J & Jj1114/113 Washington—10-year 6s, ’78..Var.|......}...... 
6s, 5-208, 1868....... .. ee Bh 105i;||_208, Pemsion, 1894. 22222... J & J)/10319/104.0 Fund. loan (Cong.) 68, g.,92... <|....--|....-- 
D> Gy )-edeathaet ke reg “ME 8 inet Tonle Vermont—6s, 1878............ J & D)100%4/ 100% Fund. loan (Leg.)6s; g., 1902... Rae Ere 
58, eee inei te eeenes —: 2 104a 10 12] | Virginia—és, old, 1886-95....J & J} 27 |...... Certifs. of st’k (28) 38 at pleas."t| 22.2 |” 
5s, mer 4 bie by ---Teg.. Q— 104% /1o4i2|| 68, Rew bonds, 1886-1895...J & J) 30 {227.7 eo: than & 1... 
58, "U 91 - --+-€OUD.. - 1027 + fi 6s, consol., 1905............. d-&Ji 68 }...... Ches. & O. st’k (’47) 68, at pleas. ete! WY 
dios, tone poset er) ie a ian 1027. 103 6s, do ex-coup., 1905...J & J) 57 | 58% Georgetown—Gen’! st’k, 8s, ’81._.}......|...... 
€%gs, 1891............... coup 100 8 6s, consol., 2d series......... SS eee 36 OR VRC ins ons ce encacenacctieancueeimanad 
48, 1907.................. FOK..-.-+ -- iste toscee 6s, deferred bonds.....-........... rE eee Board P.W., ctfs. imp. 85,"77-8...|......|.--0e. 
pn om pear Tes Sans oe pe sone Akos Oli 77 Certificates, sewer, 88,’74-77....|......|....., 
arees 189599 ree J & 5118 (178i East Saginaw, Mich.—8s ...........-]......|-s0.- 
6s, Curreiiey , — 2 CITY SECURITIES. Elisabom, 3 J. SZ Simp.,'76-86. vari 82 * 
8, lunded, 1880~95.......... Var.| 80 
STATE SECURITIES. any N. Y.—6s, long..... Various} ......]...... 7s, consol., 1885-98.......... A&O;} 80 | 88 
Alabama—5s, fundable. ....Various|; 43 |......]| Za... 2. cece ccc cnn cocccune Various} ....../...... Fall River, Mass. —6s, 1904.. 7s At 109 (110 
Oe, 2000 & 1688... cttw ccnees ae Eee ‘Aleutians PMG onic ceesiciss \ ”  ees eoee 58, 1894, wold. ............... #|i01419)1021g 
8s Monticello : MEI. ciiwcactaan a aR 6s, 1876-90 ................... | ee See Fitchburg, Mass.—6s. ’91,W.L. Naat 109 /|110 
eS 2 eee ae oe PRES Wharf Fi SE sche acadcon ce SO” SES ae Fredericksburg, Va.—7s....... <7 &Ni101 (105 
Sf Re RES J & Jj 20 |...... Allegheny Co., 5s............. J&J| 92144) 95 | Galveston, Tex.—10s, ’80-’95 ..Var.{102 /|1021%¢ 
2s of 1906, funded ‘‘A”’...... J&J; 43 Ah NAMORRG; GO.FEi. cs... ccc. .aice. 96 | 98 Galvest’n County,10s, 1901.3 y pT: ‘ 
58 of 1906, funded, RR. “‘ B’’...... a1.£$i1% BE MBs he Se ecl aetna 104 (106 ||Georgetown, D.C.—See Dist. of Col. 
Nk oh, oan sR mn eine 43 | 44 NI ais cs anki nbisckoisine; 97 | 99 |i sburg, Pa. —6s, coupon... Var..j103 /|...... 
<a eS" funded, 1899 ..J & J| 15 25 ||Augusta, Me.—6s, 1887, mun..F&Ai/10319/105 || Hartford, t. —City 6s, various. ....|104 }107 
7s, L. R. & Ft. 8.issue,1900.A&O|} 4 |...... Augusta, Ga—7s............. Various) 92 | 97 Capitol, untax, 6s................. 115 |116%, 
7s, Memphis & L.R.,1899..A&O|} 4 |...... Austin, Texas—10s.................. 100 (102 Hartford Town bonds,6s, untax...|107 (109 
78, L. R. P.B.& N.O.,1900..A&0} 4 |...... Baltimore—6s, City Hall, 1884 Q—Ji/105 |107 || Haverhill, Mass.—é6s, "85-89... A&Ot}107 [10734 
78, Miss. O. & R. Riv., 1900..A&O; 4 |...... 6s, Pitts. & Con’v. RR. ,1886.. &Jt/107_ |1094|| Houston, WatenbO0...5. . ici. tae eee 
7s, Ark. Central RR., 1900.A&O;} 4 j...... 6s, OUTNNGE. « BOs < ona sccceuce —Jt 110%)111 6s, MeN. Ck 20 | 2 
OF YT 6G) > ree 5 7 6s, Balt. & &. rloan, 1890. ...- 4 tr te 111 || Indianapolis, Ind.—7-30s,’93-99.J&J\105 (1071, 
California—6s, 1874................. -102/104 6s, PORN; ROBO s i oids. cncecs. 111 111 | Jersey City—6s, hab ro long, 1895..|101 (102 
Campeoctiont—Sé...................... 110 {113 6s, Seamer 1893 pipaiebucdade Ne 8 110 112 78, do 1899-1902........ : & J|10819| 109% 
NER ars HR ie dy NE EG a BE INE le A 6s, do exempt, 1893...M&S8/113 /114 78, sewerage, 1878.79 pe J & Jj100 (101 
Delaware—6s...................- » «| Rare seeaiaelee 6s, funding, 1894........ .... J&IT1IS (115 78, assessment, ’78-79.J &J-M&N/100 (101 
Florida—Consol. gold 6s....... a Ns shai oko Me RR OE J&IH1I3 [114 78, improvement, 1891-’y4....Var.j107 (108 
ONG. on inn cis ccc ce & Ai 99 |...... 6s, West. Md. RR., 1902.... J&Ji113 4114 78, Bergen, long............. J & J|105 |106 
78, new bonds sida a a anne J & Jj108 |[...... 5s, consol, 1885.............. .Q—J#} 98 |105 Hudson County, 6s........... A&0/102 (103 
Oe ey Sree 6s, Valley RR., 1886........ A &0O/}107 /|110 do 73s.M&8S and J&D)|107 (108 
78, gold bonds. ...- 2.2 222.222. . le Sele eee OO gk ok & 105 %|10614|| Bayonne City, 7s, long........ J&J|104. (105 
Te i --A & 0/104 /110 ||Bangor, Me.—6s, RR.,1890-'94. Var.{/ 103 10334 peat Mass.—6s, 1894...A& Of/109%/110% - 
Illinois—6s, coupon, 1879... .J & J/101 /103 Gs, water, 1905. .............. J&IJt105 (106 pes: fama City, N iy ARE ex. ti} 96 | 99 
War loan, 1880.............. oy” | Nie eae 6s, E.& N.A. Railroad, 1894..J&Jt\103 [102 uisville, Ky. — 18, longdates. Var. t| 10349, 107 
Kansas—7s, we Ra ea J&IT100 |...... 6s. B. & Piscataquis RR..’99.A&0t/ 103 103% Te, short dates........ ........ Var.| 10222105 
i ARID gh RFS Bath, Me.—6s, railroad aid. .... Vari} 10229'103 OG, <a ai alee sc: Var.t| 9742) 984, 
Louisiana—Old peace, fundable.Var.| 55 j...... 5a, 1897, municipal. ...........2... 100 (|101 Wy MIS < whic o's mr osne wees oda. Var.t| 99 /|100 
8s, non-fundable.............. Var. S35. |{.....- Belfast, Me. —6s, me ae aid, ’98..t|100 (102 Lowell, Mass.—6s, 1894. . --M&Nij}110 (110% 
New consol. ve, “ia7 SES J & J| 7833) 79 || Boston, "Mass. —6s,cur,long.1905V art 115 |115% Lynchburg, Wa--@6. . 5... ks ..J & J| 97 98 - 
Maine—Bounty, 6s, 1880...... F&A/}10219/103 6s, wureene ~enort, 2660 ....¥ardil03 i103%5|| Se. ........... ................ J & Jj105 |...... 
War debts assumed, 6s,’89.A& Oj 112142113 5s, gold, 1 05 Litudba phi eked Var.t;110 (112 /||Lynn, Mass.—6s, 1887........ F&A t| 10649| 10742 
War loan, 6s, 1883.... ....... &S/106 [107 Sterling, 5s, gold, 1893...... A&O!|/106 /108 Water loan, 1894-96 .......... J&J| 109%) 110% 
Maryland—6s, defence, 1893..J&Jt| 107 10815 do 58, gold, 1899.... .. J&Jt104 [106 _ SS ee M&NfT/}10012'101 
6s, exempt, 1887............. J&JIt} 110% 113 do 58, gold, 1902...... A&O1|106 |108 ||Macon, Ga.—7s...........:.......... 70 
6s, Hospital, 1882-87.._____. J&IT1OG |108}, Brooklyn, N, it —78, °77-80....3 & 3/101 |106 Manchester, N. H.—5s, 1882-85...4#|101 /|102 
Oe BUN ins deckiecss a owe. —Jj107 |110 || 7s, 1881-95 ...............0.. oe -oee (his tt OG, TOO4........ 2... a cenennapeces 1/109 |110 
OG, 1860-90. oo. icc kee cee —J; 99 |105 || 7s, Park, 1918-34 ee eae J & Jj\117 {119 ||Memphis, Tenn.—6s, old, C...J & J} 35 | 45 
Massachusetts —bs, 1878, gold.J a 1101 /|10119'| 7s, Water, ERR eS: J &J117 /|119 6s, new, A & B............... J&Jj 35 | 45 
5s, gold, 1883. ... ............. 10414)104%!| 7s, Bridge, 1915............. J &J\117 /|119 6s, gold, fund., 1900... M&N} 35 | 45 
58, gold, lon ng. sith sinha asin bp xis Var‘t 113 |114 6s, Water, 1902-5............ J & J106 |109 On, Gnd, M. & OC. WR... s,s coon cc 35 | 45 
5s, & Ce Bi $ ing we oe J&J1\106 1105 6s, Park, 1900-1924.._...... J &J106 (109 oe, onetie.i..: 3.3... J&J; Gl | G64 
--+----M&Ni/107 (109 Kin . Co. 78, 1882-’89.. .... M&N 109 (112 Milwaukee, aan —5s,1891....3J & Dj) 95 (100 
do do 1888. Slats tn A&0;}106 |108 6s, 1877-86... ... M &N 105 |107 76, 1896-1901... .. i025 Var.|104 |i 
Michigan—6s, 1878-79........ J & Jj\10144)...... Buffalo, N, Y.—7s, 1876~’80....Var.|100 |104 7s, water, 1902 ean <nasietia J & Jj/105 (106 
OM, BOOB. 6... 5. s pcincencnciee J & Jj103 |...... 78, WOOD ON c. osc seas Var.\103 |111 ||Mobile, Ala.—8s............... J & Jj-enss, 20 
Ra A sR as i M&N/110 |...... St WM WN ine Sse loko i Var. 110 113 i ik ccauk oxo teiaed. ae 3 & Bisa 20 
Minnesota—7s, RR. repudiated. ....| 20 | 35 Ge, Ware, 1096. «6636. ocscc: M&S'/101 (104 gS RES OT Bee M&N} 30 | 36 
Mi ety lg So aS J & J|10158/10153' |Cambridge, Mass.—5s, 1889.. -A&Ot! 101% 102 ee nha * Leg <a ee FE & Ue ncisitnisece 
’ Fun mee Agog 1894-95 ....J & J|10819|109i9|| 6s, 1894-96, water loan...... J&Jji) 11149) 112 ap ale, enn. ~*~. OU. pai ncevised ; 80 } 90 
Long bds, ’82 to’90......... J & J}103 |10514||Camden Co., N, J.—6s, coup......... NGO fu... Oi BO es 80 | 90 
Asylum or University,1892.J & J\105 |... Camden City, N. J. —63, coupy...... *103 j111 Newark—6s, WO so nik eich nce oko Var.|102 (105 
Teen & St. Jo., 1886....3 & Ji...... 10419}; 78, reg.and coup.... ............... 114 {115 78, WIE ind ibd didi cine iA abacdiew Fh hy 107 (110 
do “1887... 3 & Ji...... 1041g/|Charleston, 8.0.68, st’k,’76-98. 4 pe hs 60 oe Le eS r.t}112 |116 
N. Hampshire—Gs, 1892-1905. J&eJ 1112%/113 7s, fire loan bonds, 1k. .3 & ah... 79 |\New Bedford, San. a iso . 111%)112% 
: War loan, 6s, 1584..:........ M&S/106 |107 omy MOUOS DONNIE oe 2 aici se 96 |\N. Br unswick, Pe es | Sr are Th. no 5b RiGen ae 
New Jersey—és, 1897-1 a SRO FON | I TS Chelsea, Mass.—6s, ’97, water 1. F& At| 10919/109%!| |Newburyport, "Mass. —Se, 1890..... t}10942,110 
68, exempt, 1877-1896....._. Pg ROPER OR Chicago, [ll.—6s, long dates....J&Jt| 96 |100 ||N. Haven, Ct.—Town, 6s, Air Line...|103 /|105 
New York—6s,Canal loan,1878.J&J|......|...... 7s, sewerage, Sir age deine J&I*103 |10319'} Town, 6s, war loan................ 103 |105 
i. 6s, gold, reg., 1887.......... Ss : ee eae: 78, water, 1890-’95........... J&IH102 (104 do 6s,Town Hall.............. 103 /|105 
6s, gold, coup., 1887 ........ & & F120 |... 78, river impr., 189095 ae J&It100 |...... City, 78, s@ Werage. ............sss-% 112 {115 
6s, gold, 1883.........2222271 © Oe Bhomntchecitx. y, ES, ee ae J&II103 |1041g|) do 6s, City Hall................. 103 {105 
Gs, gold, 1891... ......... 2... + gh 0 | Sain: Maas Cook Co. 7s, 1880........... M&Nt100 [102 do 7s, Q’nnipick Bridge ........|..-.--|..-.-- 
Gs, G0, 1892. ............... BOO, os dn ck GO 3: Te AOR os M &N/105 (10710) New Orleans, La.— Premium bonds.| 36 | 37 
Oe, gold, 1893... .............. J & J/12339)...... Lake View Water Loan 7s........ #100 |100 Consolidated 6s, 1892........Var.| 39 | 42 
N. Caro 8, old, ’68~’98..J & J} 15 16 SEAMOUNT Fcc 5 « cottine ddan cocks $7 12!100 Railroad issues, 6s,’ 75 & ’94°.Var.; 36 | 38 
ERE ae etigt A&O} 15 | 16 South Park 7s, 1876~79....J & J| 972/100 Wharf impr., 7-30s, 1880....J &D}......|.... ae 
8 RS ean ar OS Ae Pee Weoat Park 7a; 1600....<....... 95 |100 ||New York City 
rire... ace ue A &O!} 67 |...... Cincinnati, 0 —6s, long.......Var.*t} 97 |100 6s, water stocks, 1876-80....Q—F1|100 |103 
= 6s, do coup. off......... F&F 48. |. 2:2.. GR ORMEE, Ua a ions es Var.*t} 98 |...... 6s, do 1877-79... “oa 100 |103 
cd 6s, do coup. off......... AGG 49 t....:. TOW. kt, occ igellid Vie ues Van 108 {110 5s, do 390. 5 ee i100 (102 
a + dal Funding aot of Ane 5 io 2&3}. @ 4: ..:;. / 5 EERE Ter See r.*ti|105 (106 6s, do  1883-90..... -r 103 (106 
‘ Ge... 166s8..... A&O;} 81g/...... Southern RR. 7-308, 1902... i &J t} 9919 1001 6s, aqueduct tick 5811911. Fi\103 |106 
< és" new Bonde AS ies n'6a-06 ae eo@er 8 tutus. - 7-308, HOW 625004: Rica nine 9849 7s, pipes and mains, 1900..M&N/115 /|118 
ks osc ecbew see AO * B: bass 6s, ete -M&N | 186 | 8612) 6s, reservoir bonds, 1907-11. oe 108 /|109 
e 6s, special tax, class1...... A&O| 2yi...... Hamilton Obit, Chics 3 he 5s, Cent. Park bonds, ’77-98..Q—-F|101 [103 
oy do Class 2 ...... ee ae eee do 7s, short. ....t/100 |...... 6s, do "7 7-95.. _F 100 /|108 
= 6s, do class 3 ...... ABO 2h... do long 7s & 7-30s.4105 |110 7, dock bonds, 1901. ....... M&Nj118 /|119 
. Ohio—6s,1881.............. S&@2106 |:..... Cleveland, O.—6s. long.....Various.|103 /|105 6s, do SaO.: 2... M & Nj107_ |108 
ae 7 aa: t S-vene Wh. igs. oa as 99 /|100 6s, floating debt stock,1878 ..Q—F/10149| 102 
EL aeeeee gold, "77-8. F&A 101 (104 GR CMOS. sc5 d. dacodoccauct Various.; 99 (101 7s, market stock, 1894-97. -M&N/116 |117 
cur., reg., 1877-82. ..._. OL ale Seipees ote ES SSRI ar Varioust/109 /|110 6s, improvem’t stock ,1889.M&N/104 {105 
5, new, reg., 1892-1902... -F&A .|1101g/11144}; 7s, short..-............0 2. Varioust}102 |10449!| 7s, do 1879- M&Ni101 /114 
68. 10-15, reg. ~5 1877-82... ... F & Aj104144'105 Special 7s, 1876-81 ....... Yearlyti101 {102 és, gold, cons. bonds, 1901.M&Nti110 {112 
68, 15-25, reg., 1882-92... FP & A 11215/113 ||Columbia, 8.C.—Gs, bonds. ...........|......}...... gs, street impr. stock, 1888.M & N|10249|105 
Bhode Island—6s, 1882... M&St}106 |107 ||Columbus, Ga.—7s, Various. . ..Var.| 60 | 70 do °79-82.M&N{104 |107 
WIA blvd 4s senchee see ccs F&A'110 |118 Covington. Ky.—7.308.. ........... t}100 (102 ae ue consol., 1896........ 107 |109 
th Carolina—Gs............ ie a wt RS ee a ee #1103 (105 Jot estchester Co., 1891......... 106 
DGS Sie nd waa s dos. ¢ xd 2 Pe 2 ee eee Dallas, Texas—8s, 1906. 2.6, av 5 8219) 85 ewto FEI os oi win ca deene 
ee act, 1866........ J & Jj 30  }..-8.. 108, 1883-96. ..4.....0..22.. cecibecee OF 1200 F Se, FOGG. . a ce. . cect scdde ees 









































* Price nominal; no late transactions, : ' | Purcbaser also pays ac:rued interest. + In London, \ 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrmuen. 


For Explanations See Notes at Head of First Page of Quotations. 

































































































City SECURITIES. Bid. | Ask RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. | Bid. Ask. 
Norfolk, Va.—6s,reg.stk,’78-85. ‘ &J;| 90 | 94 || Bost. Hart.& E. aes 7s8,1900.J&J} 14%) 1419)'Cin. Laf.& Ch.—1st, 7s,g.,1901. id 70 | 75 
8s, coup., 1890-93........-..- Var.} 10542/]09 || 1st mort., 7s, guar........... J&J} 13%g/...... Cin. Ham.& D.—1st M. , 78,80. M&NI 102 /|103%, 
8s, water, 1901............. M&N/ 113%/114 |Boston& ower New 7 78,’°92.AG&0}'110 (|11049}| 2d mort., 7s, 1885............ ms) OGY... 
N ch, Ct.—5s, 1907... ....- A&O}tT...... Peto me eee A&OF} 100%/101 Consol. mort., 78, 1905...... BIT. eskstec aos 
Oo PE < ddedécéearceend apnee  1.ii. Now 6a, 1806..............--- J&I|}100%/10144)} Cin. H. & L, 1st M., 7s, 1903.3&J; 30 | 40 
Oswego, N. Y.—-7s8......... tae aewe 1103 |105 ||Boston & Maine—7s. 1893-94. J&J|t111 |11144||Cin. Rich. & Chic. --1st, ~ '95.J&I) 82 85 
Paterson, N. J.—7s, long. ....... er aay FR |Bost. & N. Y. Air L.—1st 7s........ 102%9}...... Cin. Rich. & F. W.—I1st, 7s, g...J&D;| 40 55 
Petersburg, Va.—6s...........-. J&I} 95 97 |Bost. & Providence—7s, 1893.J&J)f115 [115% Cin. Sand’ky & Cl.—6s, 1800. -F&A/*t 55 }...... 
| SEO geet ee RS erate J&J} 102 (105 (|Bruns’k & Alb.—Ist,end.,6s, gz A@O}*......)...... 7s, 1887 extended........... TS RRS BH 
8a, NS ts PS de 105 (107 || Buff. Brad.& P.—Gen. M.78,'96.3&J *40 60 eg mort., 7s, 1890 ...... RS | FRR "ee 
Philadelphia, Pa.—5s, reg. -..-... J&J)*..-.--|------ Buff.N. Y.& Erie—1st, 78, 1916.J&D} 1081g|108%||Clev. Col. C. & L—ist, 7s, °99.M&N| 109 |110 
a ena J&J} 104 (108 || Buff.N. Y.& Phil.—1st, 6s,¢.,,96.J3 GJ) ......}...... Consol. mort., 7s, 1914 igen Sete J&D| t89 91 
Sn eee J&J} 112 (113 |Bur.c. R.& N.—1st,5s,new,’06.J &D| 69 6914|| Bellef. & Ind. M., 78, 1899...J os) Ee nie ss 
Pittsburg, Pa.—4s, coup..1913..J&J} -..-... listens Bur. & Mo. R.—L’d M., 7s, 93.A&O0/} 110%/111 ||\Clev.& M. Val.—lst, 7s. c., 03. F&Ad .....-)...... 
5s, . and coup., 1913...... J&J' 82 | 85 Conv. 8s, various series... ...d&J|t110 12 8. F. 2d mort., 7s, 1876......MG@S} .....-)...... 
78, water, reg.& cp.,’93-98 ...A&O x102!3) 103 Bur.& Mo. ere )—ILst M.,88, 94.3&31F11044/110%'!iClev. & ee —4th M. , 68, 1892. T&S 10533) 1055, 
7a, street imp., reg, ’83-86....Var|*....../------ OG GONG co BOO 5 divs scsi ees J&I|t106 (107 Consol. 8. F 1900. ..... M&N| ...... llg 
Portland, Me.—6s, Municipal... Var}! L06ig' 10712 |Bur.& Southw.—lIst M., 88,’05. wr 10 14 |/Clev. Mt. V. é'Del. --lst, 78, g..J&J| J ...-/)...... 
NE UUM. . wadesewccecices Varit103%104 = |Cairo & St.L.—I1st M.,7s,1901.A&0| 20 |...... Colorado Cent.—1st, 8s, ¢.,"90.J&D)|*t100 |...... 
N. H. —6s, 1893, RR..|f104 ,106 /|Cairo & Vine.—15st, 7s, <- 1909. A&O}| {26 30. =| |Col. Chic. & I. C.—1st, 78, 1908.A&0 3279)... 20 
N. Y.—7s, water 110 |1t1s |Califor. Pac.—1st M.,7s, g.,,89.J&J} 92 95 2d mort.. 7s, me METAS! F&A| 6 11 
R.1.—5s, g.,1900-5.J&3|+107 |1074¢| 2d M.. 6s, g.,end C. Pac., ’89.J&)| 77 | 80 Chic. & Gt. East., ist, 78,’93-'95.| 45 561g 
ORR HERES a yy Betas ihe Bar“ carvscvstacs Say, sha ee Col.& Ind. C., let M. , 78, 1904.5&I 80 | 83 
ME Eee ee Le M & S|t10649/1074o||Camden & Atl. —Ilst, 7s, g.,"93..J&J} 109 (115 do od M., 78, 1904.M&N'| *57 | 62 
Va.—6s..........-.- J 02 |102 2d mort., 78, 1879......-.--- A& 9914)...... Ua4 & ae lst, 7s,1905.A&0| *60 | 63 
hs eet ESRI aig St > 117 |117%/\Cam.& Bur. Co.—I1st} M., 68,°97.P&A;| 101 (104 ; Loganse bs. 9 1884..F&A} 66 | 70 
ac Y.—6s,’76-1902.Var.| 103 (105 ||\Canada So.—l1st M.,7s Bes 1906. J&J 6819) Kmean Cle. a Re iccctiel oe cine. 
EET i AY 11 {113 do Sn op watdiben ehevénk sqaaesheveme> tad Cent., aia 310s, 1882.J&J| 100 (102 
Me —6s,’89-99,RR.F&A) 199 | LOO Deb. a os sqaeh tate cen nee 67 | 6733|\Col. & Hock.V. —I1st M., 7% ’97.A&0;| 100 (103 
Cal. —City bonds, 6s ..|¢.30 32 || Cape Cod—7s, 1881.... ....... F&A}i 1034910419); Ist M., 7s, 1880...... ....-..- J&J' 98 (100 
NE ORR, | REA Carolina Cent.—Lst, 6s,¢.,1923.J&J| 34 4U a Re |” eee J&J| 90 |..... ee 
Hay SE shbnweee A&O}f111 {112 ||\Carthage & Burl. —Ist, 8s,’79.M&N/#100 /|101 |'Col. & Toledo—ist mort. bonds .. 85 | 86 
DR ES J&Jit102 |103 Catawissa—Ist M., 78, 1882..F&A| ......|......|{Col. Springf.& C.—1st, 78,1901. M&S! ......| 40 
iis Doi wih week Var.| 35 |...... New mort., 78, 1900......... F&A} 103 (104 ||Col. & Xenia—Ist M.., 78,1890. M&S) 104 (106 
bet betetrcies J &J} 50 |....-.|\Cayuga Lake—1st, 78, ¢., 1901.J&D} *40 | 65 /||Conn. ob i ae ei Ot102 (102% 
St. —6s cur., lg. bds. Var. F103 |1041, ar F. & Min.—1st, 7s, 1907.J&J| 84%) 86 Massawi wippl. £ , 6s, bord,’ "391 ° eae 
Ss cit nhoneanacnes ces es ar.|#100 {LOL |\Cedar R. & Mo.—\1st, 78, ’91...F&A/|t10214/102%!'|Conn. Riv.—S.F. st M. ,68, ’78..M&8't 10010! 10115 
Water old, 1887-90...J & Dit106 {107 ist mort., 7s, 1916..........] M&N/f102 (|10219)\Conn. Val.—ist M.. 7s, 1901...J&J| 50 53 
do do (new), 1892.A&O0't106 |107 |'Cent. of Ga. —Ist, cons., 78, ‘gee J&J} 103 {105 |\Conn. West.—l1st M., 7s,1900.J&J, 22 24 
Bridge approach, 6s.............. 1106 |107 ||Cent. of lowa—Ilst M.. 7s, g..-..--. 31 | 33 ||Connecting (Phila.)—Ist, 6s ..M&S| 103 [104 
Renewal, gold, 6s........... far.|1106 |107 |'Cent. of N.J.—1st M. 78, 1800. F&A} 111%4)/112 |Cumberl. Val.—1st M.,88,1904.A&0}*....../..... 
Sewer 6s, gold, 1891 °93....Var.|t106 |107 Fe, QE ne cd encpmewewts ease M&)} 66 67 | Danb’y & Norwalk—7s, ’*80-92..J&J| 102 (103 
St. L. Co.—Park, 6s, g., 1905.A & 0'+105%/106's|| Consol. M., 7s, 1899. ........ by me 6619} ...... 'iDanv. Haz.& W.—1st, 7s, ’88..A&0/ *16 | 20 
ney, 78 (188788. Var.'t106 {107 Am. Dock & Imp. Co., 7s . &J; 4319} 45 ||Dan. Ur. Bl. & P.—1ist,7s, g...A&O} 21 | 23% 
. Paul, Minn.— 6s, ’88-90..J &D) 8749) 90 L.&W.Coal, cons.,78,g °d, 1900Q-M| 38 391 | Dayton & Mich.—1st M., 7s, '81.J&J| 101 |102 
SRS M&N/| 100 /|104 |\Cent. Ohio—ist M., 6s, 1890..M&S} ......|...... | 2d mort., 78, 1887........... &8 96 | 99 
Se ED, nbn tu po ceweck acess Var.| eS ee Cent. Pace. (Cal. \—1st M., 6s, ¢..J&J) 10614|106.2)| 3d mort., "7s, Drains dnecke A& 91 | 93 
ncisco—7s, g.,City & Co. .Var.|g.107 |103 State Aid, 7s, g..1884........ eR |Dayt. & West.—1st M.,6s, 1905. 183 75 | 80 
Savanuah, Ga.—7s, old. .......- Var.| 42 | 50 S. Joaquin, 1st M.,68, ¢g.1900.A&0/} 89 | 8914) ist mort., 7s, 1905........... J&J| 9O |...... 
AE SG ORS RE eR, far.| 42 50 Cal. & Oregon, 1st, 6s, g.,’88.J&3| ......| 88 ||\Delaware—Mort. , 68, g’d, ‘95. .J&JI}*102 (105 
seamervilia. Mass.—5s, 1895..A&O/t101L (|101%9/| Cai.& Or. C.P. bonds, 6s,g.,"92 T&I) {91 93 || Del.& Bound B’k—Ist, 7c 1905FaA 95 961g 
. RRC rr as ae &J +105 |106 Land grant M., 6s, g., 1890.A&0} +88 | 90 ||Del. Lack.& W.—2d M.,7s,’81. -M&s) wnbies 106 
6 | EE er AkO|106% 107 West. Pacif., 1st, 6s, g., "99..J&I| 1033s/104 Convertible 78, oe... J&D! 100 /101 
rfield, Mass.—6s, 1905..A&O}# 112 |\Charl’te Col. & A.—lst, 78, '90.J&J| ......|.....- Denver Pac.—Ist M. »78, 2.,,99.M&N| 41 | 461g 
ai A&O! Ha? 7 {ii Consol., 76, 1895..... .......-. ee Fees Den.& Rio G.—Ist, 7s, g 1900.M&N *46 | 50 
Stockton, RS Ea ae ree .90 95 |'\Cheraw & Darl.—Iist M.,8s,’88.A&0/ 105 |...... Des M. & Ft. D.—1st, 6s = | a 
Toledo, O. —7-30s, RR.,1900.M&N| 100 |..--... 2d mort., 78.........-...---------- Be ee Detroit & Bay C.—1st,8s,1902.M&N; *35 |[..... $ 
ee Jar.| 104 (i107 |'Chesa.& Ohio—Ist, 6s, g.,"99.M&N;} 24 { ..... st M., Ss, end. M. C., 1902.M@Nj *f#70 |...... 
8s, water, 1893 & ’94........ Var.| 106 (109 Ist, 6s, g., 1899, ex coup.... ....-] ...... 25 || Det. ag Riv. & Tll.—M., 88,’91..3&J} ...... 25 
Washington, D.C.—See Dist. vf Col. 2d mort.. 78, g., 1902 ........ 4 BPR Bye Det. L. & North.—1st,7s,1907.A&0| #83 |...... 
Wilmington, N.C.—6s, gold, cou. on} ......).----. Va. Cent., Ist M., > 1880...J&J| 96 |...... Detr. & Milw.—1st M., 7s, ’°75.M&N 135 | 45 
OO OU. anes cre vanvonss 75 5 do 3d M. 1884...J&J| 75 |...... 2a mort., 8s, 1875: .......... M&N! 135 5 
orcester, Mass.—6s, 1892... A&O/t111 }|11124! do 4th M., Be. 1876 .. J&I| 90 |...... Det. & Pontiac, Ist M.,7s,’78.J&J| 70 |...... 
Yonkers, N. Y.—Water, oT  Begepa tees Bie aie do funding, 8s, 1877.J&J he Sead ue do 3d M.., 8s, 1886.F&A!| 50 |.....: 
we a 8, 1896............. cae, te 190% apes Pixon ho * H. zoe or z ma 7 - 11939 1021, 
B, TEGO. . cic cecccccccevdess es < ubuque oux ss 8,’ i aa 
BRAILROAD BONDS. Chester Val.—Iist M.., 78, 1872.M&N| ...... Pes eiKe 1st mort | kL SS Rata ae Reeth Sih SY Aare 
Chic. & Alton—Ist M., bi "93. -J&J) 11419)...... Dunk.A.V. &P. aed »78,g-.1900J&D} 100 (104 
Ala. Cent.—Ist M., 8s,¢.,1901..J&J} 25 | 35 || Sterling mort., 6s, g., --J&I|t104 |106 Dutchess & Col.—ist,7s, 1908.J&J| 10 | 20 
Ala.& Chatt.—1st, 8s,¢.,<°d,'99.J&J|  712| 810! Income, 7s, ates A&O|" 10751084 | East Penn.—1st M., 7s, 1888..M&S| 102 /|105 
7s, receiver's certs. (v ar. Nos. oh: 20 65 | Chie. B. & Q.—I1st, S.F.,8s, ’83.J&@J) ...... 141%9/|E. Tenn. Va.& Ga.—Iist. 78,1900.J&J;' 98 {100 
Als. & Tenn. Riv.—ist, 7s..........| ......]...... ee Fe aS eo J&I|+10819| 1085g/|  E. Tenn. & Ga., 1st, 6s,’80-86.J&J| 85 | 88° 
Alb’y & Susq.—lst M., 7, ’S8..J&J'! 109 |...... || Consol. mort., 7s, 1903......- J&J} 11018/11019)| E.Tenn.& Va.,end.,6s, 1886. MAS 85 90 
mortgage, Ma bey Sd onlin A&O; 961¢)...... || Bonds, 5s, 1 DR, cus codes pace J& 91 ||Eastern, Mass.—7s, old........Var.| ......|...... 
3d mortgage, 7s, 1881...... M&N| 93 j...... SG Ra ae ee A&O} 9139)...... New M., fund., 31s, g., 31906. M&s| t6244| 621g 
Consol. mort., 7s, 1906 sntic dain A&O; 197 | 99 Chic. & Can. So.— 1st, 7s, 1902.A&0| 15 2149/| Sterlin debs., 6s, g., 1906..M@Sit......}...... 
Allegh. Val. —Gen. M.,73-10s..J&J| 107 |107%! Chic. Clin.& Dub.—lst, 8s, ’96.J&D} 30 | 31 getting ¢ *msport—1st, 178,50. J&J| 103 /|105 
East. exten. M., 7s,1910....A&0} 81 83 ‘we: & East. Ill, 1st mort. bsg ew eaes 51 | 53 5s, TG k dks Wialca samen A&O| 65 | 70 
Income, 7s, end., 1894...... A&O| 35 | 38 do income M., 7s....... 10 | 15 llErie Railway : 
Amer’n Cent.—Iist "M., 8s,’ +g JS&J\t100 (101 ‘Chic. Dub.& Min.—1st, 8s, "06. J&D;} 30 | 31 1st mort., 78, 1897.......... M&N} 1121g)..... a 
Ark. Cent.—1st M., 8s, g., "OR. .248) i262. 10 | Chic. & Iowa—\ist M., 88, 1901.3&J 62 | 67's}; 2d mort., 78, 1879..........- M&S} 103%/104 
Atcl’n& Pikes P.—1st ,68,g. ‘OSMEN 35 45 | Chic. la & Neb.—I1st M., 78,’88.F&J|+102 [103 3d mort., 78, 1883........... M&S} ...... 106% 
Atech’n & Neb.—Ist M., 8s, ’96.M&S) ......|...... Chic.& L. Huron—Ist 7s, ’99..M&N} __....|...... ‘4th mort., 7s, 1880.......... A&O| ...... 107 
Atch. Top.& 8.F.—1st, 7s, g.,°99.J&I| 93%! 94 | Chie.& Mich.L.Sh.—1st, ,88,'89. — | oe ae Bees 5th mort., 78, 1888 ........-.-. J&D| 10519/107 
Land nt, 78, ¢., i902..... A&O| #924! 92 1st mort., 8s, 1890-’92....... 5 6 Sterling, 6s, gold, 1875 ..... M&S; 199 (101 
Conso Fexsinty 9 78, g-,1903...A&O0)} 15718) 5758) Chic. Mil. & St. P. —P.D., tui 8s. F&A 117149/11819/| 1st cons., 7s, gold, 1920. ....J&J| +92 | 94 
Land i eR ere J&I't104 (105 P. D., 2d M., 7 3-10s, "1898..F&A 102 |1025g/! 24 eons. 78, gold, 1894-..... bP a isa 
Atlta & Rich'd o~ L.—Ilst, 8s..J&J; 40 60 St. P. & Chic., 7s, g., 1902....J&J} 10419/105 Debentures, 78, Z., 1903 ....Q@—J]*......]...... 
AtL& Gt. West.—1st.7s, ¢.1902.J&J| {23 25 Mil. & St. P., 2a M., 78, 1884.A&0} _..... 102 Recon. trustees’ certs.,’78........ +51 53 
2d mort., 78, g., 1902........ M&S; ;,{9 | 11 La. C., 1st M., 7s, 1906. J&I} 106 |...... Long Dock mort., 7s, 1893..J&D} 110 [111 
3d mort.. 7s, ¢., 1902... .... M&N! {419} 519! I. & M., Ist M., 7s, 1897...... J&J; 99 | 994! Erie & Pittsb.—lst M., 7s,’82.J&J} 98 [101 
L. rental, 78. &., 1902.J&J; t38 40 || Da. & Dak., lst M., 7s,1899.J@J| 96 |...... Cons. mort,, 78, 1898 ........ 80 85 
do 78, g., 1S I&II t16 19 | Hast. & Dak., Ist M. 78, 1902.J&J| 96 7 Equipment, 7s, 1890........A&O} _..... 73 
West. ext. certits, Ss, 1876..J&J t26 30 || Chic. & Mil., lst M.,7s, 1903.J@J} ...... 06 ||Europ’n & N.Am.—Ist, 63, ’89.J&J| _...../. eA oe 
do s, guar. Erie} 126 | 30 || 1st mort.. consol., 78, 1905..J&J|} 961g) 967.|| Land gr., 68, g.....-...-.----- wee SEEN GES 
Atl. & Gulf—Cons, M., 7s, °97... 79 82 | Chic. & N.W —S.F., lst, 7s,’°85.F&Ai 109 |...... Bangor & Pisce. 6& to OO... AM ow 
l. M., age e | EEE Be Ena 40 || Interest mort., 7s, 1883 ....M&N/ 10814)._.... Evansv. & Crawf.—l1st, 78, 37. a“ 101 /|105 
lst mortgage, 78,end......... J&J;| 75 80 || Consol. mort., 78, IPB. 6. .2 F| 1087 109%4|| Evansv.T.H.&Chi.—1ist, 78, ¢.M&N} 50 | 65 
8. Ga. & Fia., ist M. 78.1889.M&N| 94 96 || Exten. mort., ee _— ee RS oe Ree Flint& Pere M.—1st,l.g. 88,88 _M&N/| *30 85 
At.Miss.&Ohio.—Cons. S. 1901.A&0; {t22 27 || let mort., 7a, 1885... ....... &A} 107%)... Cons. 8. F., 8s, 1902......... &Nj*...... 30 
Com. bondholders certs.......... {22 27 Consol., gold, 78, e., 1902..J&D| 96%); 99 Flint & Holly, 1st, 10s, "88 M&N| *50 |.....- 
Atl. & 8t. Law.—St’g 2d, 6s .¢. A&O}1106 i08 Tt Soa eS By ene Bay C.& E. Sag. —Ist, 10s,,82.J&3| 100 |...... 
Bald Eagle Val.—ist M.,6s,’81.J&J) ......)....+. Iowa Mid., 1st M.. ‘Sa, 1900.A&0| 98 |...... Holly W. & M.—1st, 8s, 1901L.J&J| GO |...... 
Baltimore & Ohi 8,1 *101% Lig Gal. & Chie. ext., ist, 78,'82.F&A} 10619/10719|| Flushing & N. S.—Ist, 7,’°89..M&Ni*...... 75 
8 RRR Sea a eee 106 (108 || Peninsula, 1st, conv.,7s,,98.M&S/ 107 |...... ee Se , RE aaa eear pT Bae seein 
Sterling, 6s, 1895............ t104 (106 || Chic. & Mil., lst M., 7s, ’98..J&J} 1908 (110 Cent. L. L., 1st, 7s, 1902..... Re oe Ba 
gga sp 6B, Z., 1 1104 (106 || Madison ext., 78, g., 1911...A&0)} qg4 95 Cent. exten. % 7s, 903 ...... PO " Naipeis: Si orem 
6s, , 1910. Man 1105 (107 || Menominee ext., 78, &., 1911.J&D 931g) 94 ||Ft. W. Jack. &S. —I1st. 8s,’89..J&J| 42 47 
Balt. & Pot’o—Ist, 6s, g.,1911.J3 +85 | 87 | LaC.1r.&P., lst M., 10s,'78.A40|} "|. Ft.W. Mun.& C.—1st, 7s, g.,’89.A&O}|*......|....-- 
ist, tunnel, 6s, g., g'd, 1911.A&0| {84 | 86 || Northw. Un.,1st, 78, £ 1915.M&S| 487ig| 88" "|/Fram’gham & Lowell—ist, 7s, 1891|* #60 | 70 
Bellev.&8. i.—i ist, .F.88,"96.A&0; 90 | 97 |\Chic. & Pad.--1st t M., 1903 .J&I3)\+ 000}... do (notes), 8s, 1883) 15 | 30 
Belvidere Del.—1st,6s,c.,1902.J&D} 104 (104% |Chic. Pek.&8.W. —Ist, 83,1901. F&A\*« 60 |\Gal.Har.& S.A.—1st,6s,¢. 1910.F&A 771g) 80 
24 mort., 6s, 1885........... mee SP ROR Ce. TR. 0B PRs coc cc ese ceee dt Gal. Hous.&H.—1st, 78, g.,1902.J&J| 80 |...... 
3d ge ey |p a. F&A; 93 | 94 | 8S. F., income, 6s, 1895...... F&A} 106 |...... Georgia—7s, 1876-90.......... 107 |109 
Bost Albany—7s, 1892-5.F&A ae 13's Gs, 1917, OO Erkan ues ...-S&J| 107%'108 a Se REE Ws RRS) SURE leet oases | Bias i 94 | 97 
wen een enn w swe n wer ene ’ TOS. .-------+-------- 10745|108 /||Gilman Cl.& Sp.—1st,7s,g.1900M&S)t ......|---.-- 
Bost. Clint.& F.—1st M.,6s,’84.J&J|*t 85 | 90 ||Chic.&S.W. ~Tst, is, & 8 g’d, fey 793%| 9419||Gr.Rap. & Ind.—Ist, 1. 9 a’d, 76,01 ..-:.- 96 
ist M., 7s, 1889-90........... &J\*#85 | 90 | Ist M., 7s, g.,790 Br. aD PES. Seta 1st M.,78, l.g., guld,not guar.A 8219} 8542 
N. Bedford RR., 7s, 1894....J&J/*#99 (100 |'Cin. & Indiana—1st M., 72. TAdGD! 4 Ex land grant, lat-76, ’09......... 45 | 55 
Bost. Cone.& Mon.—S.F.,6s,’89.J&J|*+....|.... || 2d mort., 7s, 1882-87........ ee Be 'iGreenv. & Col.—list M., ’ 18, “guar.”| ....--| 90 
Consol. mort., 7s, 1893...... A&O}l!H101 |..... .|}Cin. & Sp.—1st,7s, guar.,1901.A&0| 7219| 78 BomGs, BORE. oo. noes cscs Cece casek 37 


























* Price nominal; no late transactions. 


i The purchaser also pays accrued interest. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrnvep. 


For Explanations See Notes at Head of First Page of Quotations. 













































































RAILROAD BONDS. Bid. | Ask. _, RAILROAD BONDS. Bid. | Ask. | RAILROAD BONDS. Bid. | Ask. 
Hack’s’k&N. Y. E.—1st, 78,’90.M&N/*.....- 15 ||Maine Cent.—Mort. 7s, 1898...J&J|i104 [106 Rie aes N.J.—1st M.,78,’78.J&J} 92 95 
Hannibal & Nap,—1st,7s, ’88. re ---2-4| 70 Exten. Mga 6s, g., 1900...A&0} 189 | 90 | |N’th. Pacific—ist,7°3s, ¢., Pate J&I; 20 | 22% 
Han. & St. Jo.— Conv. Gt, S800. 84%) 8493|} Cons. 7s,1912............... A&O} #89 | 90 ‘Norw’h&Wore’ r—Ist M., 68.’97.J&J|} 106 {108 

Land grants.............-.--A@&O} .....-}----.- Androsco “& et 6s, 1891.F&A; 199 {100 Me gay age .Ch.—Eq.88, 1879.J&J|t101 {102 
uincy & Pal., 1st, 8s, 1892. T&A meedbebobunes Leeds & arm’gt’n, 68 6s, 1901. J&J: 93 94 WH oe eis teens 102 (103 
s. C. & Cam., 1st, 103,92.J&3| 193 |100 Porti’d & Ken., 1st, 6s, ’83..A&0} 199 /100 Obiogiiiss —Cons. 8. F.78,’98.J&J| 97%M4)...... 
Harl.& Portchester—1st M,7s,.A&0 104. j.....» do Cons. M., 6s, ’95.A&0/ 199 |100 || Cons. mort., 7s, 98 vegeiqweuin J&J| 9742} 98% 
Harish. P. Mt. J.& L.—ist, 68..J&J\*105 10 ||Mansf. & Fr’ham. —1st, 78,’89..3&J} 85 | 95 2d mort., 78, 1911.....:..... A&O} 54 | 55 
Hartf.Prov.& F.—1st M.,7s,’76.J&J|!108 (108%) Marietta & Cin.—I1st M. ,78,91F&A;| 84 86 | Oil Creek—Ist M., 7s, 1882...A&O0} 85 89 
Housatonic—Ilst M., 7s, "1885. F&A| ......|...... terling, lst M., ~ a... 1891. Bea 85 | 86 | Old Coley Oe, 1607 occs.ccaad F&A!t101%/102% 
is ae CT | ee Sarees 2d mort., 78, 1896 .......... Siig Oltgl| Gm, 1906-5 .2 6.5: evs kkcocss aD t101 49 198 
Houst. & Tex. C.—1st, 7s, g.,,91.J&J| 85 7 3d mort., 88, 1890............ BGG tO 76, 3OOG 2 ee ae &Sit110 |110% 
West. Div., 1st, 78, g., 1891. Jk) 7 80 Scioto & Hock.Val., Ist, 7s..M&N;! 80 87 ||Omaha&N.W.—Ist, 1. g., SSE OO hein 
Waco &N. W., Ist, 78,g.,1903.J&J| 77 }-...-. Balt. Short L., 1st, 7s, 1900. AEST) sciveei 89 ‘Omaha &8. W. —IistM. 38, 138 .J&D}| 10549/106 
Cons. mort., 8s, OY pene A&O| 68 | 70 Cin. & Balt., 1st, 7s, 1900. ...J&J} ...--. 50 bere a—1istM. 68, '7T3.M&N| 9O | 92 
Hunt. & Br. Top—Ist, 78,’90..A&0|} 105 /|110 ||Marietta P. & Clev. —Ilst, 7s, g., 95) .....- 40 || 2d mort., — , REA J&J; TO% 
2d mort., 78, g., 1895.......- F&A| 93 |...... ROUS PMAS LN. 5 occas cease OS™ SSG Sars | 3d mort., 88" WOVO 5 Z5cd: M&N| 30 | 45 
Cons. 3a. Bek Sip BOO «ands cas rye 25 32 ||Marq’tte Ho. = 0.—1st, 88,’92 F&A! *20 30 || 4th mort., a Se 15 22 
Miinois Central—6s, 1890..... BOW occ ecche cscs. Mar. & O., , 8s, 1892 Sees te JS&D} *O4 |....<. | Or. Alex. & M., lst M., 7s. ’82.J&J| -----. 60 
Sterling, 8. F., sy 8 1903. “AGO 199 [101 Houghton a ©, ist, 88, °91...J&J| *30 |...... (Oregon & Cal. 1st M. 78, 1890.A&0} {33 | 38 
Sterling, = 6s, g.,1895.A&0 1108 110 || Mass. Central—1st, 7 S — RERRSRER °20. Tiack cs Osw.&Rome—tist M.,7s,1915.M&N} 90 95 
5 iin Rises J&D;| {96 98 | Memp. & Charl an Hy 7s,’80. M&N;) 94 9819||Osw. & Syracuse—Ist, 78, ’SO.M&N)| ....+.[--<<c0 
Til. Grand Tr. fg M., 8s, ’90.A&0 1091, 11049|| 2d mort., 7s, 1885............ &J} 75 81 Ott. Osw. & Fox R.—M., 8s, ’90.J&Jit110 {111 
Ind’ polis Bl’m.& W. —Ist, 78, g.A&O} 15 }...... Mem. & L. Rock—1st, 83,°90.M&N| 32 | 40 ‘Pacific of Mo.—1stM. ,63,g.,’38.F&A| 10153)102 
2d mort., 88, 1890............ BS jeovaws Mich. Cen.--1st M., 88, 1882..A&O| 11219114 2d mort., 76, 1891. .......-.4: &J; 91l4si 92 
Extens’n 1st M., 7s, g., 1912.3&J on 8 Consol., 7s, 1902............ M&N} 1084!...... i Car. B., Ist mort., 6s, g. ’93. ee ees eee 
Ind’polis Cin.& L. 1st, 72,'97. F&A} *95 61 pe M. Air Line, 8s, 1890....J&J.| t94 95 | Income, 7 / |, SE Apes Laren eE ORY 
3d mort.,78, 1899............ SEED |. ovine cde es or do 8s, guar....M&N;} 5749) 621) 'Panama—Sterl’g M., 7s, &: 97. ano {110 |112 
Ind’apolis & Cin., 1st, 7s,’88.A&0} *94 | 95 Equipment bonds, 88, ’83...A&O| ....-.|...--. '|Paris & Danville—1st M., 7s .1903.| ....--|-- ie 
Ind’polis & St. L.—ist,7s,1919.Var.| 65 | 75 iv. V., 1st 8s, guar.,’86.J&J 85 } 90 || Paris&Dec’t’r—1stM., 73 1S. 92.3&I| 120 | 30 
2d mort., 78, 1900........... A&O| 30 | 40 do 2d mort. , 88, 1879.M&S) *t63 |...... \Pat’son&New’k—Ist M. 78, "73. 3&3| 75 90 
Ind’apolis& Vin.—1st, 78,1908.F&A| 75 80 Kalamazoo&gs.H. Ast ,88,,90.M&N;| t60 |...... ‘PekinL.& Dee.—1stM.,7s, 1900.F&A BD teens 
2d mort., 6s, g., guar.,1900.M&N| 632 6712||Mich. L. Shore - ‘1st M., 88, ’89.J&J| ......|...--. ‘Pennsylvania—lst M., 6s,’80..J&J} 10449)/105 
Intern’! & Gt. No.— nt. Ist, 78.A&O0! .....-| 58 ||Mil. & North.—l1st, 8s, 1901.. J&D) 45 55 General mort, a coup.,1910 Q—J| 106 (107 
Houst. & Gt. No., 1st, 78, z g...J&J} 50 |; 52 ||Minn. & St. Louis, dab Week... E05: 85 || do 6s, reg., 1910. aa 108 14/1094¢ 
aS SS SRR PRAL «+ - 260} inns: Miss. Cen.—1st M., 7s,’ 7484. M&N| 99 |102 || Cons. mort., 6s, reg., 1905. ‘Gs 90 | 92% 
Tonia & Lansing—1st 88,’89. ..J&J' 95 | 98 || 2d mort., 8s,1886........... &A! 92 | 94 || do 6s, coup., 1905..J&D| 92 | 93 
l’a Falls & Sioux C.—I1st, 78,'99A&O cau 83 do Ex coup....... 78 | 81 Navy Yard, 6s, reg , 1881 ...J&J| *99 |106 
Ithaca & Athens.—Ist m., 78,g.J&J|*105 |......|, Cons. mort., 7s, G1! i912, --M&N} 6 |...... Penn.&N.Y.—ist. 78, 556&1906. J&D) 113 (114 
Jack. L. & Sag.—Ist, Se, ’85....J3&J| 197 | 98 || Miss.& Tenn. —ist M., “A”........ | 106 /|108 | Peoria & Hannibal—1st, 8s, 1878 .| 100 - |101 
North Exten., 8s, 1890 RASS ‘M&N! 190 92 || Cons. mort., 8s, “ ie Site A pod as ES Fe 80 /||Peoria Pekin & J.—1st, 7s, ’94.J &J| *20 40 
Consol. mort., 88, 1891...... M&S| #6819} 6919) M.Ouach.&Red R. sist,is, #°00.3&J| ......]....<. Peoria&R’k I.—1st,7s,g.,1900.F&S | 15 | 25 
RW SOT, oc... n<, occack 198 1 Mo.Kans.&T.—1st,7s,g.,1904-6F& A {42 | 44 | Perkiomen—lIst M., 6s,1897..A&C! *75 | 82 
Jamest. & Frankl. Let, 78; °97 345i 2. - <nccj-oncssf| BE mews. MOOS... 6. 6.0656 60k. 104g} 11 C. M., guar.,P.&. R., 6g., 191 3.J&DIii-.<.-.}esses- 
2a mort., 7s, 1894........... <1" SSSR Seibert 1st, 68, g., 1899. (U. P. 8. Br. S&S et See | Petersburg—Ist M., 8s,'°79-98. T&S 80 | 88 
Jefferson—Hawl’y Br. 7s, ’87..J&J| 74 79 WD MOE ia ks dei eka Sick ak td 43 2d mort., 8s, 1 908...) 0s. AGN Sect Ea 
lst mort., 7s, 1889...........J&J} -----. 80 pea St eee 8 a. aero Phil. & Erie—1st M., 6s, 1881. A&O 103 {104 
Joff. Mad.& Ind.—1st, 73,1906. A&O #10519,107 | n. & C. Mo., 1st 7s, g.,,.90.M&N, 80 | 85 || 2d mort., 7s, ae ire 9543) 9619 
2d mort., 78, 1910............ 821g) 86 ‘Mo. ¥. Seott & G.—1 st., 108,99. J&J; 76 | 7742'| 2d mort., guar., 6s, g., 1920. Tey ts84 | 86 
Ind’ pciis & Mad., 1st, 73,’81. MeN 100 |10319|| 2d mort., 10s, 1890..........2 A&O} 11.) 13 | Phila. & Reading—6s, 1880....J&J| 103 |104 
Joliet ' Chie. —1st M., 88, ’82..J&J| 110 |111 ||Mob. & Mont.—ist, end.8s,¢.M&N| 40° | 55 | 1st mort., 7s, 1893.......... &O; 113 {114 
Junction RR.(Phil.)—Ist,6s,’82J&J|*100 |...... |Mob. &Ohio—Ist,ster.8s,g.’83.M&N, 45 | 47 || Debenture, 1893....... ...... J&J; 40 | 50 
2d mort., 6s, 1900........... A&O|*102 |..... _Ex. certif., ster., 6s, 1883.. M&N 45 | 47 || Mort., 7s, coup.,1911........ J&D! 100 |100% 
Kalamazoo Al.& Gr. R.— 1st,8s.J&J;| 90 | 96 Interest 8s, 1” at anata M&N, 30 | 35 |; Gold mort., 6s, "101% ;....:.. 0s «5c. renee 
Kal.& Schoolcraft—1st, 8s,’87.J&J| 82 | 85 2d mort., 88, var........... Marchi ...... 10 New convertible, 7s, 1893...J&J| 40 | 50 
Kal.& Wh. En — iat, "78, ’90..J&J}| 94 | 96 || Montclair & G. L.—ist 7 7s, (new).. 30 | 45 G.s.f., $ & £, 6s, z., 1908.J&I nex 53 | 55 
Kans. C.8t. Jo. &C. B.— | 2d mort., 7s (old mort Ists)...... 4 7 Coal & I., guar. M., 7s, ’92.. __ 42 44 
1st M.,C. B. “eBt ‘Jos., 78, '80.J&J| 196 | 99 ||Mont.&Euf.—ist,end.8s,g.,,86M&S| 25 | 34 || Phil. Wil.&Balt.—6s, ’84-1900. A&O 104 |108 
K.C. St. Jos.&C.B., M. 78, 1907.3&J| t7742; 73 || Monticello&Pt.J.—1st, 7s,g.’90Q—J|*.--..-|.-...- Pitts.C.&St.L. —1stM. »78,1900.F&A| 79 80 
do, 9 a bds, rg., 68,1907.A&0} 2249; 25 | Morris & Essex—lst,7s,1914.M&N\ 11849}...... 2d mort., 78, 1913......:.... A&O} --:.--|------ 
Kans. C. & 8S. Fe.—1st, 10s.90.M&N| ....-. 50 Sa mort, 76; 1801 ............ F&A! 104 |10419)|Pittsb. &Con’llsv.—1stM.7 78,°98.3&J 90 92 
K.C. Topeka kW: —Ilst M.,7s,g.,.J&J| 196%! 97 || Construction, 7s, 1889... .. en Pera Sterling cons. M., 6s, g., guar. J&J} t96 | 98 
Kansas Pacific— a. eo Reet eee OS i 2 es Pitts. Ft.W.&C. —1stM. 78,1912. J&J} 118 |...... 
lst mort., 6s, gold. 1895....F&A} 95 | 97%2|, General mort. be Pies wera gous —— 9774)... 22. | 24. mort., 78, 1912. ........... J&J| 114 }...... 
1st mort., 6s, g.,1896........ J&D| 75 | 77 | Consol. mort.,7s, 191: J&D} 832) 87 || 3dmort.,7s, BOSE. se A&O!} 10249}...... 
L. gr., Ist mort., 78, g.,1899-M&N| 50 5219) Nash.Chat.&St.L.—1st,7 rs, 191 ZI&I 97 98 || Equipment, Oy ROS oo ctnnss M&S/!102 /|104 
Land ‘ist mort., 73, g., "1880. J&J} 65 69 | Nashv.& Decat’r. —lst,7 8,1900.J&J;) 9649)...... | Pitts. Titusv.& B.—New 738,,96F&A| 50 51 
Land 2d mort, 7, g., "1886..M&8| 17 |...... Nashua & Low.—6s, g., 1893. F&A/t10349|104 || Port Hur.&L.M.—1st,7s,¢., ‘99M&N| 13 | 18 
Leav. Branch, 7s, Pe vies M&N;} 32 40 | Neb. R’y.—1st end. B. M.R. in Neb.| ...... 92 Port’nd&Ogb bg lston.g. 1 3s 1900S &J 20 | 50 
Income bds, No. 11,78,1916.M&S| 1719) 1842) Newark & N. Y.—ist, 7s, 1887.J&J| ....-..|....-- M&N; 10 | 30 
do No. 16, 78, 1916. M&s 1644) 18 New’kS’set&S.—Ist, 7s, g., > 89.ME&EN} ...... S4 IPorti. GRock pha A M. ca rsa7. A&O} ..----]---ce- 
Keokuk& Des M. —1st,7 78,1904.A&0} 50 | 99 j Haven&Derby, 1st M.,7s,'98.Var| 90 | 94 || Port ee 13,g end.’89.M&N| 95 |106 
Funded aneeeet, 8s, 1884... A&O| 65 |...... N. H. & N’th’ton—ist M. 73,99. J&j; 104 |106 do not endorsed..| 16 | 25 
Keokuk & St. P.—ist, 8s,’79..A&O|'1003¢/10112}) Conv. 6s, 1882............... & 84 | 87 Pueblo ‘& Ark. V.—1st, 7s, g.,1903.|. t8742} 88 
Laf. B1.& Miss.—1st, 78, £ Be / 1 ae 60 | N. J. Midl’d—Ist M. . 78, &.,"95.F&A| 22 | 25 || Quincy &Wars’w—1stM.,8s,’90.J&J|f109%9)110% 
Laf.Munc.& Bl.—1st Tse. 1901 F&A|*...... 60 || 2d mort.,7s, 1881... ........ F&A 2 5 || Reading & Columbia 7s.... ........| ------|--e-e 
Lake Shore & Mich. So. N. J.Southern—1st M. +, 78,’89.M&N | al FRR Ren. 7a 1Oat. cee 73,1921 cou.M&N} 114 |...... 
M.So.& N.I., 8.F.,1st, 73,'°35.M&N} 11114! 11149||N’burgh&N.Y.—1st M.7s,1883.J&J| 60 |...... let 76, 199%; tees... 6c 114 /|116% 
Cleve. & Tol., Ist M.,78, ’"85..J&J| 110%4/11049)|N. Lon. &North.—1st M.,6s,’385.M&S; 100 |...... Rich’d&Dan. 26. M. eet -90.M&N Bp 
do 2d M., 78, 1886.A&0 10739} ...... 2d mort., 7s, 1892.... ....... pi eet ae ee ee Piedmont Br., 8s, 1888...... A&O| 95 |...... 
Cl. P. & Ash., 2d M., 7s, ’°80..J&J}| 103 |...... N.O.Jack. &Gt. N.—1stM.,8s’86.J&J} 108 {112 Rich. Fred. & Potomac—6s, 1875.. We . tocnuse 
do 3d M., 78, 1892.A&0| 11134)...... 2d mort., 8s, 1890, certifs ..A&O! 100 |...... Mort, 7s, 1881-90.... ........ J&JI| 96%g)...... 
Buff.& E., new bds, M. »78,'"98.A&0| 110 | Pica ae Cons. 7s, g., cP pili aoa SS SF? a. c. ‘Rich’d&Petersb’ g—8s,’80-86.A&0/ 104 |...... 
Buff. & State L., 7s, 1882....J&J| 1021%9'.....- Da wart. GGUS: .occ cc cccsccees A&O| 90 | 95 hel > Sie M&N| 95 |...... 
Det. Mon. & Tol., 1st. 78, 1906...| ...... 10649) N.O.Mob.&Chatt.—1st,8s,1915.J&J| *30 | 35 REP I. yi L.—Ist 78 ¢.1918FKA DP Lvecede 
Lake Shore Div. bonds . <. AO 110 |...4.. N. O.Mob.&Tex.—1stM. 83,1 915J&J| *3 5 || RomeWat’n&O.—S.F. 78,1891. BED) | os oo cche ones 
L.8.& M. 8., cons., ep., 1st,7s. le 110 {110%)|N.Y.Bost.&M’nt.—1st,7s,g.,’89 F&A) .-... 20 || 2d mort., 7s, 1892............J&D| ------j-es-- 
do cons.,reg., ist, 78,1900. 11019] 110%!) Le YX. & Can.—£ M., 6s, g.,1904.M&N| {89 | 91 | Consol. mort. Sy et | A&O} ----.- 404 
do cons., cp., 2d,7 18, 1903... ‘“D 981g} ...... \N.Y.Cen.&H.—M.,7s, cp., 1903.J&J| 119%} 12019} Rutland—1st M., 83, 1902....M&N| f80 | 80% 
do cons., > TOS..2 d, 78,1903.J&D|} 98 -«-| Mort., 7s, reg., 1903. ......... J 11945)}...... egenens, 8s, 1860: .<..... M&S} 58 | 60 
L. Sup.& Miss.—1st, 7s, ¢.,1900.J&J| "15 | 20 Subscription, 6s, 1883 ...... M&N/| 105 |...... Equipment, 7s, 1880.......-. M&N| 155 | 58 
Lawrence—1st mort., 78,1895.F&A| 90 |...... | Sterling mort., 6s, g., 1903...J&J|t11419| 11519 Sandusky M.&N. —1st, 73,1902. J&J; 93 | 96 
Leav. Law. & G.—ist, 10s, ’99.J&J} 20 | 25 || N.Y. C., premium, és, 1883. M&N| 1055y/ 10649 | Savannah&Chas. —istM..7s,'393&J| 20 | 25 
South. Kans., 1st M., 88, 1892....| ......|------ | de G6; 4887... co cc s J&D) 106%4}....-. '| Chas.& Sav., guar., 6s, 1877.M&S} 20 | 25 
Lehigh & Lack. —1st M. »78, 97. PhAL 5. tS. do real est., 68, 1883..M&N/} 105 |...... || Seab’d& Roan’ ke—1stM. ,738,,81F&A| 95 |101 
Le igh Val. —Ist M., 63, 1898.J&D 111 ;1t1l49)| Hud. R., 2d M., 73. 1885....J&D)} 112 {113 /||Sham.Val.& P.—1st,7s, z.,1901 Bae .. «ios chen tans 
2d mort., 7s, SOO Gin &S| 11334/113%)|N. Y. Elevated.—1st "Mortgage RE, SR FRAT Sheboyg’n& F-du-L. 1st is,’845 4D *15 | 25 
Gen. 8. f., 63, g.,1923....J&D| 97 8 is. “A ee es 1900.M&N;} 121 |...... Shore L., Conn.—1st M.,7s.’80.M&8S; 101 /|105 
Delano Ld Co. ond..78,"O2I&I) ..<...}------ A oe er M&N} -...... 1214 |SiouxC. &St.P.—1stM. 88, 1901 MGEN|*......]..4. ee 
Lewisb. & Spruce Cr.—1st, 7s. M&N| ......|------ N. Y. kOs. "Mid.—ist M., >. 8,2, 9LI&T 4 6 ||Sionx C. & Pae., 1st M., Gn, "SG6.SG20 « ..- dane 
Lex’ton& St. L.—1st,6s, ¢.,.1900J&J} ......|------ 2a mort., 73, 1893. .......... M&N l ||So.&N.Ala.—1st,8s,g. — 90..J&J} 95 }....-. 
Little ay oe fe} M.,68,1883.M&N| 98 /|100 Receiver’s certifs. (labor)........ 27 | 34 Sterling mort., 68, g........ M&N} {91 93 
ock& Ft.S.—1st, 1 gr.,78’95.3&3| *t30 | 45 do do (other): 3i..... 2 25 ||30. Carolina—1st M. ts, ’82~’88.J&J| 78 82 
pe te Scbuy lkili—1st, 78, °77.A&0\*105 |...... N Y.Prov.&B’n—Gen. 7s, 1899 .J&J| ....-.|..---- 1st, sterl. mort., 5s £-,82-"88.I&I|§ -.-.--]--- ee 
land—Iist M., Zs, 1890. M&S; 90 |j...... Norf’k &Petersb.—1stM. /83,"77 J&J;| 100 (102% Bonds, 78, 1902, 2d mort....A&O} ......]..- es 
“Sewtowe & Fi. , 73,1 M&N}*...... 80 ist mort., 70, 1877...sés. ok aad Be Perea Bonds, 7s, non. mort........ 8, Pre peer 
N. Y. & Rockaway, 7. 00. yr," gaa 80 2d mert., 8s, 1893............ J& BS 4isa. 3. Southern of L. I.—M., 7s, ’79..M&S} ....-.|-----. 
Smitht’n & Pt. Jeff.,73s,1901.M&S} ......|-.---. North Carolina—M., mt Laide M en 100 /|110 South Side, 1st, T; 1887...... M&S} 80 }...... 
lis’a & Mo. R.—list, 78,1900F&A| 90 | 93 |} North Missouri—1st mort...... J 10418/104 do 8. F., 8,1900.M&N| 30 | 35 
Lou’v.C.& Lex.—1st,78,'97 J&J (ex)|t104 |105 ||North Penn.—I1st M., én. 1835.J&J| 109 |110 ||South Side, Via. —ist, 88,'84’90.J&J| 98 |100 
2d mort., 78, 1907........... EN * RSE SEER 2d mort., 7s, ere TG fe PR Ni 113 [115 2d mort., 68, 188490. ....... J&J; 72 | 74 
Louisville & Nashville— Gen. mort., 7s, 1903. ......... J 103 |10342;| 3d mort., 6s, 1886-90. ...: ~.JS&J| 62 65 
Con. 1st mort., 7s..........- A&O} 10519}..-.-- Northeastern—1st ., 8s, ’99..M&S!} 104 |...... So.Cen.(N.Y.)—1st 78,’99,guar.F&A| 35 50 
2d mort., 7s, g., LOGS. «s-5% M&N| 88 |-.-..-. 2d mort., 8s, 1899........... M&S} 86 |...... So. Minnes’ta—1stM.,8s,’ 73.88. J&J| 71 | 75 
Louisville loan, 6s, ’86-’87..A&0| ......|------ Northern Gen. —2d M., 63, ee 102149} 105 pe, eg IIR re ay Poe hy O6 > Ticcice 
Leb. Br. ext., 7a, 'S085.......... TOO ER ES 3d mort., 68,1900... ......... A&O/} 101 (|102 |/So.Pac.,Cal.—1stM.,6s,g¢.,1905.J&J)| ....-. 95 
Leb. Br. Louisv. I’n, 6s, ’93..A&0} ......|------ Con. mort. , 6s, E coup., 1900.3 &J; 92 9319 Southwestern(Ga. )—Conv. feteee 100 /|101 
Mem.& O.,stl., M.,78, g.,1901J&D|{102 |104 6s, g., reg., 1900.. .........-. -A&O} 90 | 95 Museogee R.R., 78........... Var.) ------ +25 
M.& Clarksv., st’g, M., ‘et t91 | 93 Mort . bonds. 5 5s, “apie cbactice J&J| 40 | 50 ||Steubenv.&Ind. —1stM.,6s,’34- Tor 86 |. 
Paducah & 8.W.—8s, 1890..M&S} J.....|------ Con. mort, 8 a ,»1904...J&J;} {81 83 ||St-Jo.&D.C.,E.D.—1st, Ss, . DOF&A Zigi-.. 2.0 
& Aug.—2d, end.,7s,’79.J&J| 96 |,98 ||Northern Cent’ Mich.—1st, . eR Pins Bae W. D., 1st mort., 83, 1 ..-F&A 34g]... ee 







































* Price nominal; no late transactions. 





t The purchaser also pays accrued interest. 





7 In Amsterdam. 


t In London. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrtiven. 
For Explanations See Notes at Head of First Page of Quotations. 





RAILROAD BONDS. 





ni om H. a M., 78, 94. Var. 


Eq 0 M&S 
8t.L.& ronM’t—ist M., 78, "92. F&A 
2d mort., 78, rs * a IS 
pert. 


oe xs 1902 
Evansv. 4 pela eg +t Jét 


wes sisitikndinin epebanii _M&N 
ih ha dh emh emai biel J&D 
Bonds of 1869, 7s........... M&N 


4 J&SI 
do Receivers’ certfs., 10s, J&JI 


Summit Br.—lst, 7s, 1903..... J&I 
Sunbury &Eric—ist M., A Sig 
Susp.B.&ErieJunc.—1st M.,7s...... 
Syr.Bing.&N.Y.—1stM.,7s, 39. A&O 
amily 8 & Ind.—1st M., 7s,°79.A&O 
Texas & Pac.—\st M., 6s, g.... M&S 
Consol. mort., 6s, g....... ... J&D 
Tol.Can. 8.&D't. —1st,7 78,¢.1906J &J 
Tol. P.& W.—1stM.,E. D..7 8,°94.3&D 
ist mort., W. D., 7s, i896. .F&A 
2d mort., Ww D.,’ 78, 1886....A&0 
Burl. Div., 1st, 78, 1901......J&D 
do Cons. M., 78, 1910. -M&N 
Tol. Wab. & W.—Ilst M., 78,°90.F&A 


20 mort., 76, 1878.......... M&N 
Equipment, ae MAN 
Cons. mort., 78, 1907........ —F 
lst, St. L. div., 78, 1889..... &A 


Gt. West.,-I1., "1st. 7s, 88... F&A 
o do ex coup. F&A 
2d, 7s, °93...M&N 
ane &, & Tol. Ist, 78, 1890..M&N 
& 8. Ia., lst, 7s, ’82 F&A 
do ex a .F&A 
United Co's N.J.—Cons.,6s,’94. 


Sterling mort., 6s, 1894..... M&S};+ 
Oo 8, 190 S 


d 
Cam. . Amb., 6s, 1883. tah or 
do ’ 6s, Be ke ockion 
do mort., 6s, ’89. EN 
UnionPac. —1at M. 63, ’96-99.T&) 


a 
ZS 


8, g., 1894 &S 
Om. Bridge, sterl. 8s, g., °96.A&0 


Union & Titusv.— 1st, a 1890, J&I 
Utah Cen.—ist M., 6s, g- 1890. ‘S&S 
Vtica & BI’k R.—ist M., 78,’78.3&J 

M ana nin k's apincch ce J&JI 
Utica Tin.é & El.—ist,7s,g.,1902.J&J 
Verm’t & Can.—New M., 8s 


Mississquoi, 7s, 1891......... 


J&J; 2 
VYerm’t& Mass.—l1st M., 6s, ’83.J&J/1 
= 


Vermont Cen. = rag -» 78, 86. en 
ma maort., 7a, 1801 ........... & 
Stanstead 8S. ac. 738, 1887. .J&J 
Vick.&Mer.—1stM. end., 78,'90.3J &J 
2d mort, end., 7s, 1890... _... J&I 
V Tenn. ae. , 68, 1884. .J&J 
4th mort., 8s, * esovbageceate JI&I 
arren (N.J.)—2d M., 7s, 1900. 
Frkin—istM. ,78, "96.F&A 
Vestch’r& Phil.—Cons.,7s, ‘91. A&O 
Yest’n Ala.—lst me 8s, S38. -A&O 
2d mort., 8s, I Sak tii A&O 
West. Md.—En : let, 6s, 90... J&J 
lst ‘mort., 68, 18 
, 2d mort., 6s, 1890 
2a mort., ref., 6s, 1895... .. 
ery Wash. Co., 6s, 1890. Tay 
3d, end., 6s, 1900............. J&I 
West’nPenn. —Iist n , 65. "93..A&0O 
Pitts. Br., Ist M., , , one &J 
West. Union RR. oa Fo ,78, Sg tye 
W. Jersey—Debent. 6s, 1883..M&S 
ist mort., 6s, 1896 
_ Consol. mort., 78, 1890.. .... &O 
W. Wisconsin—1stM. »78,g.,'87. cas 
Wichita&s.W.—1st .78,8. ,guar.,1902 
WiL& Weldon—S. F., 78, g., 96 _J&J 
Wil.Col.&Aug.—-1stM. 78,1900. J&D 
WinonadSt. Pet.—1stM. 978,87 .J&J 
2d mort., 78, 1907.. ........ M&N 
Ex., lL. z., Sor fey ..1916..J&D 
—Iist, 78, 1901 .J&J 
Wore’r &1 Nashua—7s, 93-95... Var. 











4a 
3 

















t 
Roch., guar., 6s, ’"94.A&0 


Albany & Susqueh., Guar., 
Allegheny Valle ois Uittin biacaleberalg’a 
Atchison Ty & 8. Fe....... 100 
Atlanta & West Pt............._. 00 
noe f & rie dita blithe dn wid gialetend 100 
Atl. & St. Law. i. re @ Bes 
ta & aw. leased: 6, £.°""1 ‘joo 
tse 100 
3. * Sei 100 
W nB a s ee 
RE 
Park Branch.......... 100 





Bid. | Ask. | 


“ere 


“eens ee 


“eee 





ie*eeee 





RAILROAD STOCKS. 


RAILROAD STOCKS. 





Burlington & Mo., in Neb....... 100 
3 —— - SIS cde 50 
POOR: .ccccent 50 
ietetians cuipabitg iddtadadine oteblicdianl 50 
- Ge: BOG ivkswcticcnses 50 
New, pref............- 50 
Ootar — I cecite nahi: idbgil 100 
WE FB ivitens 100 
Central of GOOPGIR. . . oc cecectace 100 
Central of New Jersey......-..- 100 
CRE SIRO... ce ccvsesccescnssce’ 50 
do Pa wikikwsskecedudveas 50 
Central Pacific... ...........-s.. 100 
Charlotte Col. & Aug..........- 100 
CRBGREO, BOOT... ccccasvcccte 100 
Chicago & Alton........-.-.---- 100 
do 4 Oey Sega 
Chicago Burlington & oo .100 
Chicago & East Illinois..........-.. 








“eee 


Grand River Valley, guar., 5.. 100 
Hannibal & St. Joseph ssiatee bhi we 100 
do ref., 7..100 
Harrisburg P. Mt. J.& L., guar., 7.50 
IE <  cicentiessevocvosiccs 100 
do Ps Ti vcrenkaos nek 100 
‘Houston & Te xas Central eabiek 100 
Huntingdon & oar ee 50 
do Pref. ..50 

Dilimois Conmtral.. << .-cdecscescss 100 


“_-<ee8 


Berkshire, leased, 7 Pick. sieadinte ..100 
Boston & ‘Alban ES Se 100 
Bost. Clint. Fitchb. & New Bed.100 
Bost. Con. & Montreal.......... 100 

do Pref., 6. “— 


oe Yb iris leased. paisa 100 
Burlington C. Rapids & Northern. . 


Chicago Iowa & Nebraska... ..- 100 
Chicago a & > oo a 100 


-» 7-100 

Chicago & North RE gg Gewdiow 100 
ref., 7.100 

Chicago & Rock Ielamd.. ..<s<.+% 100 


Cin. Hamilton & Dayton....... 100 
Cin. vectcr * & Cleveland... ... 50 


Pref., 6.50)§ 


Cley. Col. Cin. & Indianapolis. .100 
Clev. & Mahoning Val., leased... .50 
Clev. & Pittsburgh, guar., 7..... 50 
Col. Chic. & Indiana Central...100 
Columbus & Hocking 7onee- is = 


Columbus & Xenia, guar., 8...... 

Cac oo 4ctn eis Ma dbacetences 5 0 
Concord & Portsmouth,guar.,7 100 
Connecticut & Passumpsic..... 100 
Connecticut River.............- 100 
Ceapeee WOO viicécnnsincest 50 
PM cckichnas 50 

Danbury & WAC WOEK....0005 cesses 5O}§ 
Day ar” & Michigan, guar., 349. .50 
Pref., guar., 8.50 
Delaw aa sn tp dhe Saeniil soe emai atin cicada tie 50 
Delaware & Bound Brook. ..... 100 
Delaware Lack. & Western...... 50 
Dubuque & Sioux City.........- 100 
East Pennsylvania, leased. ...... 50 
East Tennessee Virginia & Ga.100 
Eastern (Mags.).........-.....-. 100 
8 8 Sa 100 
Elmira & yaaa, ic .50 
Pref., 7..5O 
Erie Raliwerr kdtenes tomannatewe 100 

do ns 4 csbcsmacawe 1 

Erie & Pittsburg. guar., y eee 50 
fT RSE OG LER Oe: 100 


Georgia Railroad & Bank’g Co.100 


Indianap’s Cin. & Lafayette... .. 50 
Jeff v. Mad. & Ind’p’s, l’sed. 7..100 
Joliet & ee For SK Pee 100 
Kalamazoo A. & Gr. , guar., 6.100} 
Kansas City St. Jos. * un. B.100 


Kansas Pacific ................-.- 100 
Keokuk & Des Moines, pref. ...100)- 
Lake Shore & Mich. So.......... 100 
Lawrence (Pa.), leased, 10 ...... 50!§ 


pe tng Ne Law. & Galv..... 100 











New Haven & Northampton. ...100 











JN. ¥. Central & Hudson Riv.... 100 
New York Elevated................ 
‘New York & Harlem......... 1--+-00 




















FB PER perr ee per 50 
Little es & Fort Smith....... 100 
Little Miami, leased, 8........... 50 
Little Schuylkill, leased, 7...... 50 
DA TE, in ckknGkccvocece ad 50 
Louisville & Nashville.......... 100 
Lykens Valley, leased, 10...... 100 
acon & Augusta.... .............-. 
Maine CREE 0 ovbecciatsesciuad 100 
Manchester & Lawrence....... 100 
Marietta & Cin., Ist pref ........ 50 
do 2d pref......... 50 
Balt. Short Line, sae. Ditiveasas 
Cincinnati & Balt., guar., 8 ...... 
Memphis & Charleston ibilioe ote 25 
Michigan Central............... 
Mine & 8. Haven, leased....50 
Missouri Kansas & Texas....... 100 
Mobile & sesh 5 iia meg 100 
I forris & Esse ar., 7 “+s eereee 50 
Nashville. Chat. St. Louis..... 25 
Nashua & Lowell................ 100 


PEM Mies Kntcticiknn onscnscn te 100 
Newcastle & B. Val., leased, 10..50 
Nesq ne Valley, leased, 10.50 


New Jersey Southern RR....... 100 
N. London Northern, leased, 8..100 





do ref 
iN. Y. N. Haven & H ord ....100 





New York Providence & Bos. . 
“ North Pennsylvania 


Northern New Hampshire 


Northern Pacific, new pref 
Ogdensburgh & Lake Champ. ,10.100 


do 
Ohio & Mississippi 
do Pre 


Pennsylvania Railroad 
deeecintss” up ame 








hila. Wilmington & Balt 
ittsburgh Cincinnati & St. L 

ittsb. & Connellsville, leased... 
aan ce & Butfalo.. 
. & Chic, nore 7.100 


| ° 

.|Portland Saco& Portsm. ’sed 61 

|Portsm’th Gt. Falls & Conway. 100 

|Providence & Worcester 00 

.|Rensselaer & Saratoga 
Richmond & —o 








do 
Richmond & Peterabare -.100 
-/|Rome Watertown & Ogdensb. 7180 


eeeeer ene eee eee en ee eer we aeern eee 





do Ser 
St. Louis Alton & Terre Haute.100 
do 1 Pref. 


Belleville & So. Tl., pref 
St. Louis Tron M’n & ‘Southern.100 
St. ean * Kansas C. & North. . 





Schuylk | Valley, leased, 5 
Senkoars ¢ * Roanok -- 


ee. Val. & P., Canel. 6...50 
Shore Line (Conn.), leased, 8.. -100 


Southwestern, Ga., guar., 7 
Syracuse, Bingh’ ton & N. Y.. 
iSummit Branch, Pa 
Terre Haute & Indianapolis. als 
Toledo Peoria & Warsaw 


"100 
United N. Soneny RR. & C. Co.. ee 
Vermont & Canada, leased 
Vermont & Mass., leased, 5.... 
Wabash Pur. Com. receipts 
Warren (N. J.), leased, 
Westchester & Phila., pref. .... “ae 


and 
Wiineta rs Weldon, leas’d, 7.100 
Worcester & Nashua 100 


CANAL BONDS. 


Chesap. & Del.—Iist, . 1886. .J&J. 
Chesapeake & Ohio—6s, 1870 Q.—J 
a tee Division—6s, pore. 5 a 


“eeerenr ee ee ee eee ewe ee eee 


&O 
Riv. gg - —Ist M., 68..M&N 
M&N 


Sonenairs 6s, reg., eG .--.e&D 
ae hy ~ i ie: 


New 
wate iranie 4s. coup., 1910.J&J 
ev werd -_" —l1st, 68,1897. 48 
6a, improvement, o 


7s, boat and car, i918 
s, coup., 1918. Je 


coup., 1902 
Union—1st mort., 68, 1883.. 


CANAL STOCKS. 


Chesapeake & Delaware 

Delaware & Hudson... 

Delaware Division, leased, 8.. 
& Kanawha 


or 7 N hg Sg 





-“s «s2 eee @ eee ewer eenere 


* 
“e#eere 














eee ee eee meee se we weer eo UV «+e 

















ee eg el a 
Rk eee ee 
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% on a ‘ 
= GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrinvzp. 
Be For Explanations See Notes at Head of First Page of Quotations, 
% 4 MISCELLANEOUS. Bid. | Ask. MISCELLANEOUS. Bid. | Ask. MISCELLANEOUS. Bid. | Ask. BANK STOCKS. 
: MISO LLANEOOS MANUFACT°’ING N. ¥. BOARD ease - 
- ; BONDS. srocks. | | _ ||MENEING STOCKS, | = jiitctropolitan. 
lg a Canton (Balt— | ._ | ... ||Am.B.H.8.M.(Pa.)1219) $2344) 2349/41 PRA VONSOL SO. LUU) ----+-)+---=*! Mt Vernon....._. 
ly Bf £68. g.,1904...J&J| 87 | 88 || Amoskeag (N.H.) 1000/1575 |1600 || AmericanConsol......| .-----|.-----||New England... 
a GF ——— Re btena,Gag-MeN} 90 [102 |/AButic (tase). 100] 119 {120 |[Bertha.& Kaith...... | ...... 
ig Potosi...--100| ......[20020 uae 
i 020C:*é<“‘<‘r@©~~é*#C«CR a RR 1st, £,9e.g.|1.-.--.|------|| Doug's Axe (Mass)100| 1094g/111 ||Contidence Bilver. 100) ......|......|}St@t.-------------- 
ok ‘astuialiib 6 “tee. 9° sates: Reaaeas owns 
3 basera: ys scene eeeees 
f 6 wt te Oe ke aeowens 
1 2 . . . . . .»8€ M., 88,’81..M&N} 95 | 99 Ii Hartt Carpet (Ct.)100) 220 (224 |;/Gramt..............100) ......|...---llgpapasae 
) 190) 6439] 65 |;\Granville Gold Co.....| .....-/.-----|) 0 
31g . PGS ED 1060 OE oe 
u , © co ccel| semnnncsweccasccoscosce| coeses i CY | SURMUO. ...- 
" St.Charles Bridge— “area 400 RIM GSS 1 RENEE GSI ‘ 
a U. 8. M’g. 6s, g. 2 <esanshsecdess 6 660 |\|Julla Consol....... 50 | 3 |\First National......... 
a sins | es untain.......| -.....|1°70 sal iol 3 b0 
a iivarigeey, ae eB a Trust. 25. ..| santos 
= q he, ee FRE 
3 | STOCKS. - H.). ...500} 560 stradetepopesce Poeeen Be Charleston. 
i) 4 . Dist. Tel.....23} ......|...-.-||N. E. Glass (Mass.)440} 90 |100 ||N. ¥. & Colorado...... B’k of Chas.(NBA) 100} --...- 
: .Tel..100| 1844).....- ie Belle. ...100} ..-..- Nat. Chas.. .100} ...... 
pose : tau. 1 50} &641o} 66 ||Ontario................ National. 100) ....-. 
ial at * ey x .&8... pubis babes Bank of 8. C.59| 40 |-.--. 
bas i ; “ER Gate ‘& Ely...100; 4 Chicago. 
5 : tot = lalatal Sht aey Nat...100} ...... 
9 . Ax |o-on- Nat... .100) 150 |.----- 
a “*s*"")""""*"l| Washingt'n(Maas.)100| 83 | 84 ||Segregated Belch’r100} ......|...... National ... 
0 "Y83e! 185; EE “IIIT c]/[1121||Hlome National ...100 
[0 a Se eee nel Cae, tl Om Eka 
98 ee. ee eet ecseet am te RD Allie Jacket... 300) .62ut* Bae ee oe 
4 ; ee ee er eB A as ea A oe na oe eee ae 
: —_— o> ete “t00 jf Sine. Become 4 ee ee ee 
as . ~*~ seseee Baltimore. Cincinnati. 
18 | a “79lg| 793. ----20| BO |------ First National......... 
eeee 2a es oe 8 Fourth National.... .. 
15 EES German Banking Co.. 
1219 ; EXPRESSST’CKS }j|..| _ | Butler Coal.........25) --..-.|------|/Citizens’........... Merchants’ National. . 
18 --10) -.---.}-+2-+- Nat. Bank Commerce. 
veoce "ti eal a ite®- : \Second National ...... 
60 American.......... 100} 49 | 4919) VORSOLCOAL OL MG.10U) 420 [---*-- . Third National. ....... 
30 | United States.....100} 49%) 51 ||GUmberi'd Coalal.100) .....-|------ 
5 Wells Fargo.....:.100) 87 | 87%|| POOTSS SMT RY 2G.) --eerei- errr” = Cleveland. 
60 nin cnasnenss"eoe ie 
0 . ae et Pe eS Mates BM Galioo| 1 «|---.--/iGerman Americal Citizens’ 8. & L.... 
SESS 7 Commercial Nat ..1 
O45 STOCKS. i | Tilteswiand Coal. 1001... 110 then... > CS se Reyer 
SiS tae ieee a Ween Segre Oe aus | gas eae “ink abana Merchants’ Nat. .. 
73 Baltimore Gas... ‘Y. Sek Pe ee National City.... - 
00 ; do certs... 101 1108 ifPanneviwenia finei Ol... 1152 lttedtanal Benl’oo.. Ohio Nat. .......-. 
---ee)0=0ti(‘<‘ézr.~~;~; POC’ G..LL.Of Ballt.25) 1318) 1338'| pipot Enoht (8t.1)100| 31 |- Second Nat........ 
= -s-s++|/Seoond National .. 
a a ee nnssr Oe) 28 | Be dae. BRR BD feos: Hartford. 
oo. ee. eins Mem. tO0l Fist 119 Heo ee en ee Ee Ne oo RRL Se ehtell betes ee 
50 eereneeer _~ FLT WYNA She cee ee ee eee ee eVYiLlOUeOUErULULULDTCU UN C8) errr oT ee eeClUc ore ll 
os a ete Oa tool Goalline len... Bette) Te ||.lCl CB otom =f Ct Re t.---...-- 
024° $= Yewrence, Mass...100) 1981 1133 llanrine Manat Canlanl an |... ||Atlantic........ .- 
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Investments 


AND 
STATE. CITY AND CORPORATION FINANCES. 





Tite INVESTORS’ SUPPLEMENT is published on the last Saturday 
of each month, and furnished to all regular subscribers of the 
CHRONICLE. No single copies of the SUPPLEMENT are sold at the 
office, as only a sufficient number is printed to supply regular 
subscribers. One number of the SUPPLEMENT, however, is bound 
up with THz FINANCIAL REVIEW (Annua)), and can be purchased 
in th that shape. 





ANNUAL REPORTS. 


Northern Central Railway. 
(For the year ending December 31, 1877.) 


From the annual report we have the following: 


The revenue and operating expenses of the main line, with its 
leased and controlled roads, were as follows: 


eeratage. | Operating Hapenses 

From passengers... ........ $6°8,177 ; For conducting ianapartet’n $°62,697 
From freight ............. . 8,152,692 1 For motive DOWER. +< see) cade 9. 
From express ....... insaieibia 69,273 } For maiotenauce of way..... 844, 164 
SEN i= oda tee iets 48.191 | For mairtenance of cars. ... 255,411 
From miscellaneous......... 104,048 | For general expenses. $4,215 

Total.. .- $4,070,327 | Total.. Sone .. $2,745,924 
Leaving as net earuings . chad aaiEis Nokes nbs doneknonteebipsonenabecsel $1 324,462 


In comparison with the year 1876 there was a 5 dackiean’ in gross 
earnings of $299,537, equal to 6 55°100 per cent. 


The ordinary operating expenses for the year 1876 Were. ...... ... $3,036,485 
Extraordinary expenditures for betterments....... .. c.ecessseeeee 205,839 
Making total expenses for 1976... ... 2... cen. 2: 0 cen ceevceee sees $3, 242.325 
The expensce for 1877, which jaclude similar exp? aditares for bet- 
terments, amounting to $135,433, were.. . 2,745.924 
Showing a decrease in expenses of..... . ......... saiekdh b daddies ied ~ $496,400 
Or 15 31-100 per cent less than 1876. 
The increase in the net earnings was _— 863. 
In addition to the net earnings as above stated of . . $1,324,462 


here were received from dividends and iutereat..... TR 134,814 
And contribution for Eimira uhemaug & Canandaigua divisions... ne 
Ge ee. bike ‘ovens dive 6. edaewdiod se abewe $1,575,017 
Which has be-n applied as follows: 
Total interest on entire morigage in lebtedne: of the com-__ 


cbs ons n5ss bhne San ceapovecdpecseesge cenecvesdhe’ seas 19,540 
Intere t, ‘discount, gold ‘premiums, taxes, pagal eee: 111,493 
, Rents and interest on mort ED inn chubtibasesetedaissi’ acne 46,442 

tal Shamokin Valley & Pottaville Railroad 52,167 
Interest and gold premium on bonds Shamokin» Valley” & 

Pottsville Railroad............... . 145,625 
Interest on equipment shamokin Val. & P. Railroad.. : :1,794 
Rental Eimira & Williamsport Railroad............... ...... 165,00) 
Interest on equipment Elmira & a ene bewes 32,164 
Dividends Chemung Railroad.. posite ora | 
Interest on equipinent Chemung wiles ne ties i = 





Renta! Elmira Jefferson & ‘‘anandaigua Railroad... ........ 
Interest on equipment Kimiza J: ff. & « auandaigua Railroad. 39 91 
——$1,! 313,342 


Balance of net income for sebiuners to wanes! - sesh nat loss 

account.. e+ee $61,505 

It will be observed that in ‘the above ‘statement of the fixed 
anoual charges for interest, rentals, etc., the item of $145,625, 
being interest and gold premium upon the $2,060,000 seven per 
cent gold bonds of the Shamokin Valley & Poitaville Railroad 
Company, appears for the first time. The interest upon these 
bonds, heretofore paid by your company, bas been charged as an 
advance against the operations of the coal property owned by 
the Shamokin Valley & Pottsville Railroad Company, it having 
been expected that the net earnings of the mines would provide 
for the advances. It has, however, been decided by your Board 
to charge, hereafter, the interest on these bonds to the annual 
income account, crediting to that account the net earnings de- 
rived from the operations of the coal property. Accordingly, the 
entire amount of accrued interest to December 31, 1876, has been 
charged to profit and loss,and the interest for 1877 has been 
charged to the income account for the year, as already stated. 

Notwithstanding the fact that this large additional charge has 
been made to the income account, and that no credit has been 
taken for the net earnings ot the coal property, which have not 
as yet been paid over to your treasurer, amounting to $31,599— 
notwithstanding, also, the expenditure above stated of $135,433 
for betterments to your property, it will be observed that the net 
earnings of the company have exceeded the charges of all kinds 
against the same by the sum of $61,705. 

The passenger movement was as follows : 

PASSENGERS CARRIED ONE MILE. 


1877. 1876. 

Northern Central ee eeete S88 sees eres + 16,551,990 + 222,495 
Green S PE. vodontescuu: dbs piededee oocabduess 116,4 105. 
tairoad - 7 . eee . . 624 853, 


#eeseeee Seeersreeeecere i ae . 924 
ee Sat PORE e Cee eee ee PT eee eee eee ee eee ee * > »912,457 
u BR ers sug ae wr reaaepitta. 1,826,264 8,079,725 
Gensetsigns Relire:4............... -- 2,453,626 4, 236.421 





Total... 8 @reeeeeeeeeee ~e “oe *8486 @e@eeeseeeeveeeeeeeeeea* 726,768 401, 

Net decrease, 17,674,318, or 40 72-100 per cent. ™ ie 1 
Tke freight movement was as as follows : 
TONS ONE MILE. 

1877. 1876. 
Northern Central Railway.......... ...csceee- os oe. 172,734,748 = 157,¢8!,565 
Green Spring Bianch........ 0 ei en atlas, ink! nn 117 6£9 
eee ashe. SSaicess Re - ae 
Railroad eeere see *eeeeseee eevee eeee ee eee ref eere , 105,541 36,675,465 


. 1877. 1876. 
I I oink chc cbse dcandeed bekge0ede seesbabs 18,089,583 18,285.681 
gua Railroad 2... cc 2c... .ceseese.s ses +--+ 29,080,178 97,836,985 
Total root 253, 
Net increase, 24,300,219, sina sien ti 


The total passep > hte yor was as follows: Passengers car- 
ried in 1877, 1,4 ; in 1876, 1,908.645; decrease, 423.953. 
Passengers carried ‘aa mile : 1877, 25,726 768 ; 1876, 43, 401,086 ; 
decrease, 17,674,318, or 40°7 per cent. The tons of freight moved 
were: In 1877, 6,160, 171; in 1876, 5,579,024. Tons moved one 
mile: In 1877, 277,752,784 ; in 1876, 253,552,485; iacreage, 
24,200,249. 

The coal tonnage of the Northern Central Railway in 1876 wag 
832,172 tons, and in 1877, 899,151 tons. There was a decrease ip 


and Dauphin of 90,016 tons. ‘i‘here was a decrease of 19,189 
tous to points on the Cumberland Valley Railroad. The total 
tonnage to Baltimore was 314,590 tons, an increase of 53,205 
tors in 1877. 

Your board, acting under the authority conferred upon them, 
have disposed of $1,635,000 consolidated general mortyage gold 
bonds. fhe amount realized from these sales was $1,433,404, 
which was app'ied as follows: 

To the payment of $500,C00 York & Cumberland bonds, due Janu- 


Se Bi OE cla hind Coed endl Ongs VOGN. on0 bape 6 skseber ese keneeUeabmasane 00, 
To reduction of bills payable .. oS00bA COREEe bees ene One Beene *conant 
Total. . see's es .. $1, 433,404 


It will - sch aiatialk saad: es amouat of bills seen has been 
reduced from $1,345,322 on December 31, 1876, to $376,557 on 
D_cember 31, 1877, being a reduction of $968,764. The profit and 
loss account is now debited with a balance of $368,413. This has 
resulted trom charging directly to this account the discount on all 
the company’s bonds sold, and all the interest paid (prior to i877) 
on the bonds of the Shamokin Valley and Pottsville Railroad 
Company; your board, after a very careful consideration of the 
subject, having deemed it wise to adopt this course, They have 
also directed that sundry o'd claims paic, together with the de- 
preciation of certain securities held by the company to represent 
the same at their market value, be charged to profit and loss, 

The profit and loss account is, therefore, stated as follows: 


DEBTOR. 
To discount on $1,635,000 consolidated general mortgage bonds, so'd 
ee eee 77 eee Sake ae 


$201,595 
To suspense account, being balance of discount on consolidated 


general mortgage bonds, sold OE OP EG nak bean bn bs6¥ bas cheestas 83,719 
To depr: ciation in market value of certain bonds and stocks held by 
the company . 52,378 
To interest and gold ‘premium, paid on the bonds of the Shamokin 
Valley & Pottsville Railroad Company, prior to 1877, _ = to 
Chins GOUNIIRY .. seas cise cde. ss dee usebesaeecns Sie 
To sundry old jadgment claims paid daring ‘the year.. cwevcecesseee . OO 
$639,108 
CREDITOR 
By balance December Sist 1876 ............. cee cer secccces $176.5 16 
By insurance fund.. 000 
a * — of inter-state tonn nage tax from State of Pennsyl- . 
ey SPE 
By net income dcr aire Re aa 61,705— 270,689 
a ave coe mtadccat: <n 





GENERAL INVESTMENT NEWS. 


Atlanta & Charlotte Air Line.—The quarterly report shows 
net profits for the quarter ending March 31, estimating for Marc 
of about $712,475 ; add surplus Jan. 1, $88,499—total, $800, 674. 
‘The board has declared a dividend of 1} per cent for the quarter 
ending March 31. 


Central of New Jersey.—A statement by the Re:eiver of this 
Company, Mr. Francis 8, Lathrop, will be found in the advertising 
columns of the CHRONICLE to-day, and it is worthy of the carefu: 
attention of all the stock and bond holders of this company. 

As a foreclosure suit is pending, there is need for prompt ection 
of some sort, and as the present plan has been devised after the 
most thorough deliberations of committees representing all the 
separate interests, there seems to be nothing better than to accept 
it promptly. Certainly, the stockholders appear to have little 
hope of securing anything for themselves except in the carrying 
out of this plan, as they must face the stubborn fact that all 
classes of debt take precedence of their stock. 

—The official report filed at Trenton, N. J., has the following 
for the calendar year, 1877 : 


Capital stock, December 31, ben : sb kG u wed Vato senbss candd vebehacweses $20,600,000 
Funded debt, December 31, 1877... ... 0. 0..2. evcccccesces scecees 24,700,000 
Other indebtedness, dhe $1. DUNG « ihivetetnee na wénhideg oomes 6 "331,115 
Railroad, main ne, mene Branch aid en news 

Branch .. $e 033 . $13,768,242 
Jersey City NE. ks cusecsadiaks’ ‘mhensiettess avy 1,315,805 
Port eee cee | eres. jc ttletsadnie( <ewehes oon age 
Elizabethport sta Ch. RES mee SEes 4006 sve 450, 
Station houses. chaps. _ Sew dgue bute dgl Ful sce veny shes £24/850— 17, $2,241 
Equipment Of road.... — .sscecees ceeceeeces ineeneeel rave bab ake 2,851, 

Receipts 
te ..., veasccésinbakabeniaaseabbad <scets an siding vine ee 
EM eo. i, ss sxe ciddceeeneteshe elena xia cae cekphases kane 1,908. 
SUMah: reat, CONAN, BOO 5sck ois 5 6ai 5 :: «ce uannc Widans coanses cdoxsons 129,289 
Total receipts............. eeerereeee ee eeeoeeen eee . $3,720,195 
Expenses. 

Running expenses ....... -0.cccccccccccsccccsses sce secs QOA1,623 
Repairs of roud, suede’. .déeisecbed dudeea yonpind 

epairs of roac docks, ete - sete céeupe ook a6 ><e teases ; 
Repairs of equipment... .....-6-..cccees cocceenscenceess 265,702 











Hiscataacons @ II cca sss ophtnacectes sc ckcguueie 233,453— 2,171,037 


the trade going on to the Penneylvania Railroad at Marysville ° 
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Chicago Clinton Dubuque & Minnesota.—The Clinton & 
Dubuque and Dabuque & Minnesota railroad companies, formerly 
known as the Chicago Clinton & Dubuque and Chicago Dabuque 
& Minnesota railroads, have been consolidated under the nawe of 
Chicago Clinton Dabuque & Minnesota RaiJroad Company. This 
consolidation embraces all the line of road between Clinton and 
La Crescent Janction heretofore owned and operated by the two 
companies, and includes the Turkey River branch. 


Chicago & Eastern Illinois.—The receiver of the National 
Trust Company invites offers for 300 of the first mortgage bonds 
of this company, each of the par valuc of $1,000, principal due 
1907, interest six per cent, payable June and December. She 
Chicago & Eastern Illinois Railread Company is the successor of 
the Chicago Danvi-le & Vincennes Railroad Co. The bonds now 
offered cover the entire property of the company. 


Chicago & Lake Huron.—In the United States Circuit Court 
at Detroit, a final decree of foreclosure and sale was entered, by 
the terms of which the amount overdue for coupons and interest 
on the mortgages foreclosed ($1,394,310) is to be paid within ten 
days or the road is to be sold. The Port Huron & Lake Michigan 
road shall be sold under the original mortgage upon that section, 
which covers only the line from Port Huron to Flint; that the 
Pepinsular road shall in like manner be suld under the first bonds 
issued by the original compauy, which cover the road from Lan- 
sing to the Indiana State line ; theese roads to be sold separately 
and the proceeds devoted to the payment of the bonds of the indi- 
vidual corporations mentioned, and the surplus, if any, shall 
await the order of the Court, it . decreed that the order 
heretofore granted authorizing ex-Receiver Bancroft to issue his 
certificates of indebtedness was vacated, providing that the 
validity of certificates already issued shall not be aff cted. 


Erie Railway.— Judge Daniels granted the order asked for by 
Albert DeBetz, Moritz Lewin Borchard and Jules Levita, and in 


| ane 8 their petition he stayed the sale of the Erie Railway 
e 


under the forec'osure for thirty days in anv case, and, unless the 
Farmers’ Loan & Trust Company and the Erie Railway Company 
make certain stipuiations within fifteen days, until the end of the 
reference ordered. The vetitioners claim to be holders of bonds 
under the second consolidated mortgage, which is heing fore- 
closed. They complain thatthe receiver has been allowed to 
prefer various claims and debts subsequent to that mortgage, so 
that these will be pail before the bondholders under the present 
decree of sale. Judge Daniels refers the mattera involved 
to Williem Allen Butler. The Erie Railway Company’s books 
and those of the receiver are to be open to the petitioners, and 
the referee is to have power to order the books to be produced 
before kim. : 

The stipulation which will limit the stay to thirty days is to be that “all 
such amounts or sums as may appear by the referee’s report to be centained 
in or established by said judgment as liens upon or charges #gainst said 
mortgaged proper: y, which should not have been allowed as such iiens or 
charges, shali be deducted from said judgment, and that the said judgment 
shall be corrected a- to euch amounts of indebtednes:, and that all such sums 
as may appear by the rcferce’s report and confirmation thereof to have been 
charged against said property, or in any form allowed to the said receiver 
which 'egally and justiy should not have been so charged and allowed, shall 
be deducted from the sums aliowed as charged agairet said mortgaged prop- 
oo by in favor of the receiver, ana that the petitioners,on surrendering 
their bonds and coupons within thirty days, shall have all the advantages of 
the subscribers to the reconstruction scheme.” 

—Judge Lawrence, in Supreme Court Chambers, heard the 
motion made on behalf of James McHenry, as an alleged creditor 
of the Erie Rai way Company, to be allowed to intervene as party 
defendant in the two Erie foreclosure svits, one by the Farmers’ 
Loan and Trust Company and the other by J. ©. Bancroft Davis, 
each as trustee of tue bondholders, and also the peop'e’s suit for 
the dissolution of the Erie Company and sequestration of its 
property. 

Louisiana State Bonds to N. 0. Pacific Railroad.—The New 
Orleans Times says: The New Orleans Pacific Railway Company 
filed an application in the Fifth District Court for a mandamus 
against the Governor, Auditor and Secretary of State to compel 
the issuance and signing of the first $250,000 of the $2,500, 
State bonds authorized by the late act. The proceedings are of a 
friendly character, to have a decision of the highest court in 
the State upon the act in question as soon as possible. The Gov- 
ernor stated when he approved the bill that he would not sign the 
bonds till the law had been held to be constitutional. 


Missouri River Fort Scott & Gulf.—A circular dated at 
Kansas City, Mo., March 18, 1878, is issued by George H. Nettle- 
ton, Receiver, under an order of the Circuit Court of the United 
States for the District of Kansas, made March 16, 1878. He states 
that be is authorized to make sales of the company’s lands and 
execute contracts or deeds therefor. 


New York Central & Hudson.—Ur1ca, N. Y., March 27.—In 
the case against John M. Bailey, ex-United Staces Collector at 
Albany, the jury to-day rendered a verdict of $499,433 for the 
railroad. The court granted a stay of proceedings for sixty days, 
to enable the defendant to prepare a bill of exceptions. 


New York City Debt.—Comptroller Kelly, in response toa 
request by the Assembly on the 6th and 12th inst., has submitted 
es — contain the following : 

Year Debt— --Temporary Debt— Total Am’ut of Net 
ended — Aye Assessm't venue Bonded Sinking Peet 
nas. 


Dec 31. - Bonds. Bonds, Debt. — re 

1873..... 99,492,219 21,947,372 10,449,979 131,869,571 24,841,100 107,023,471 
1874..... 118,241,557 20,851,000 2,711200 141,803,753 26.823,788 114,979,969 
1875..... 119,056, 21,321,200 4,1 7 144,522,081 27,748,307 116.773,724 
1876. .... 119,631,318 22,371,400 6,104,814 148,107,557 28,294,247 119,811,310 
1877...... 121, ,1383 21,329,500 6,051,424 148,821,037 31,120,315 117,700,:42 


_® Payable from taxes and sinking fund. 
_ Norz.—The debt of the towns annexed from Westchester county, ameunt- 
_ ing Dec. 81, 1877, to $1,162,285 42, is not included in this statement. 


| The receipts from taxes and amounts supplied from the gen- 
eral fund for the last five years were as follows: 








Receipts Amount 
from taxes from general Total 

Year. and arrears. fund. amount. 
SEE RRO REE Seay $25,386,992 035, 200 $28, 420,182 
Ms ds U8! Abb eed técee' es « 31,393,318 3,000,000 34,293,318 
MP ts pekissndosies sigheediia 30,421,777 4,000,000 34,431, 
DNS bb Wdikw odbiua Gabe cénen 23,875,026 4,000,000 32.875,626 
MME kane odc ehscccousuanenen 2% 498,753 2,500,000 30,998,753 

Wi igiise cts $ 144,585,855 $16,533,200 $161 ,119,068 


The unpaid taxes upon rea! estate for the years prior to 1877, 
and for both real and persenal estate for 1877, are as follows: 


gh Beer eee eee SOGR. FIG | TOM. os ie ks Seas a ZA $5,111,527 
Als 4: Biaies wan badeusens 8 rere rr F 8 
ete ac chon hnceson:séandanmace 1,003,0: ae 
erry w+ eeeee 1,825,168 Total ............-. - $18,161,990 


The unpaid personal taxes for the years 1873 to 1876, inclusive, 
asgregate $2,524,800, which is considered uncollectible and @ total 
loss to the Treasury. In addition to this deficiency, ic is esti- 
fhated that there will eventually be a loss from the non-collection 
of personal taxes for 1877 of at least $250,000. 

DEFICIENCIES IN TAXES. 

Prior to 1871 the practice of the Board of Supervisors was to 
incluce in the tax levy such a sum a3 was estimated by them as 
sufficient to supply the deficiency in the actual product of the 
taxes from discounts, errors, remissions and losa of personal 
taxes under the provision of ch:ipter 293, section 6, laws ef 1861. 
This provision of law wes repealed in 1871, and was re-enacted 
by chapter 756 in 1873. 

For the year 1877 the following sums were added in the tax 
levy by the Board of Aldermen, which, it is believed, will be suf- 
ficient to cover deficiencies in the actual product of the tax : 

Amount added for deficiencies in actual bogs of taxes, 1877, $695,599. 
Discounts, errore and remissions a lowed, $94,147. 

Uncollected persona! taxes (estimated), $250,000. 

Estimated surplus, $357,450. 

Pennsylvania Railroad.—One of the great events of the 
week, and indeed one of the most important that hae occurred in 
railroad circles for a long time past, was the adoption of the 
Trust scheme by the Pennsylvania RR. stockholders. The great 
significance of this measure is in the fact thatit is a practical de- 
cla’ation that the c :mpany proposes to stand up squarely to its. 
obligations (those acknowledged by it) and meet its guarantees 
before it psys ‘dividends. If the guaranteed securities Go not 
materially advance in price the company will gain immensely by 
their purchase, If they do advance in price, the whole credit of 
the company will be so improved that it will gain enormously by 
the ability te sell bonds at a low rate of inter-st and pay off or 
buy up obligations carrying a higher rate. The committee’s 
report upon the company’s affairs, and the trust scheme in par- 
ticular, contained the following: 

The general account of the Pennsylvania Railroad Compan 
shows its floating debt December 31, 1877, to have been $1,500, 
and that of the Pennsylvania Company $2 933,699. To meet the 
floating debt of the Pennsylvania C»mpany, there are $3,200,000 
of Pennsylvania Company’s bonds, secured by $4,000,000 of 7 per 
cent special guaranteed stock of the Pittsburg Fort Wayne & 
Chicago Railway Company. As the bonds are sold the proceeds 
are applied to the reduction of the floating debt on account of 
which they were issued. 





TRUST FUND. 

In the report of the board of directors, or page 48, the fixed 
liabilities on the guaranteed endorsements of the Pennsylvania 
Raiiroad Company are stated at $178,016 293. The committee 
fear that the statement in the report is liable to misapprehension, 
and therefore make the following explanation, as aiding in the 
better understanding of the character of these liabilities. 


The capitalized amount of the liabilities of the Pennsylvania Railroad Com- 
pany, on account of endorsements of bonds as guarantor, or for rentals as 
lessee, is stated in the report of the board at........... .  -.. «..-. $178.0 16,298 
Deducting the amount representing the capitalized principal «f 

the stocks upon which the company guarantees certain divi- 

dends, and upon which, therefore, its utmost liability is con- 

fined to tLe dividends themeelvyes............ Siig DEAK dba eneale +. 68,699,697 


we ohbtain........... edb’ NECLOads bee Cute I Ai Rice eee 
as the amount of the bonds upon which the company is a guarantor, directly 
or indirectly. : 

Upon these bonds the Pennsyivania RR. Company is a direct 
guarantor of principal and interest as follows: 


Under the sey of the United Rai:rcads of New Jersey to the 
GIS  inccc6 Gasess dccda cede cau Sales odes kabaoes es 
On other lines east of Pittsburg & Erie, embracing tlre Philadel- 
hia & Erie, West Pennsylvania, Choitie s, Connecting and 
unction roads, ana the Susquehanna Coal Company, on which 

it is the sole guarantor, and the Alleghany Valley and Baltimore 
& Potomac, on which the Northern Central and Philadelphia & 





$25,496,700 


Erie companies are cO-guarantors............ 0 .+-..+++secceeee-++ 92,450,266 
And on the lines west of Pittsburg & Erie to the amount of....... 3,160,000 
OIDs odie Sake: Seek ded iiep iia dad he danwbisedcidvesisien Gee 

On the bonds of the Pennsylvania Canal Company (intereet only 

On the lines west cf Pittsburg & Erie the indirect guarantees of 
the company, through lt ases directly made to it, are. ........... 20,942,629 
And through ieases made to your Western lines................--0 14,277,000 
Making up the total as aboveof.... .......... Pe $1 09,316,596 


It musi be borne in mind that the bonds which the Pennsylva- 
nia Riilroad Corapany has guaranteed have for their security 
railway property entirely distinct from the mainline of your com- 
pany, so that in case of foreclosure, or by the purchase of these 
bonds, your company would practically become the owners of the 
roads upon which these securities are a lien, and upon which, in 
many cises, large sums of money outside of the mor.gage debt 
have been expended. 

In the case of the United Railroads of New Jersey, the Penn- 





sylvania Railroai Company agreed to pay their bonded debt as it, 
became due, the lessor being bound to furnish new bonds to a cor- 
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responding amount with which to pay off the maturing loans, so 
that the only practical liability connected with the principal of 
maturing bonds would be in case the new bonds did not bring par; 
in which case the Pennsylvania Railroad Company would have to 
make up the deficiency. As these bonds now sell at from 107 to 
109, it will be readily seen that no deficit is likely to oceur from 
that source; onthe contrary, as the lease stipulates that the excess 
in the proceeds of the new bond shall inure to the lessee they are 
much more likely to become a source of profit. 

The eame state of facts exists with the bonds of the Fort Wayne 
Cleveland & Pittsburg and other roads west of Pittsburg, consti- 
tuting the larger portion of your liabilities in conn+ction with the 
Western lines. The iessor companies agreed in the same way to 
supply new bonds to take the place of maturing obligations, and 
many of their securities are selling in the market at from 105 to 
120, and it is very hard to obtain them even at these prices, so that 
it will be readily seen there can be no difficulty in securing their 
renewal, if found expedient. 

At the election held on the 26:h the ticket ncminated by the 
stockholders’ committee was as follows: Thomas A. Scott, Josiah 
Bacon, Wistar Morris, John M. Kennedy, Samuel M. Fe!ton, 
Alexander Biddle, N. Parker Shortridge, Henry D. Welsh. This 
ticket, termed ‘“‘ the regular,” was successful. The highest one 
on the ticket had voted for him 479,276 shares, and the lowest 
420,649 shares. Thomas Potter, who submitied the minority 
report on the funding scheme, received votes representing 66,652 
shares, and A. J. Derbyshire, who was a director last year and 
whose name was taken off the ticket by the stockholders’ com- 
mittee, was complimented with votes representing 46,314 shares. 

The funding plan was approved, the vote standing thus: For 
the adoption of the resolution on the creation of trust, recom- 
mended in the majority report of the committee, 375,299 shares ; 
for the adoption of the resolution on the creation of the trust as 
recommended in the minority report of the committee, 105,885 
shares. The largest number of shares ever voted at any previous 
election of the company was 284,000. Last year only 125,000 
were voted. 

—The follow ng stat >ment is made by the Pennsylvania Rail: oad 
Company of the increase or decrease of earnings and expenses ip 
Feb.u ry, 1878, as compared with 1877: 


All lines east of Pittsburg and Erie show a decrease in gross earn- 


ings of........ ib sek +o42 aA CpweWenemnneed erenhowepehecbasbehiies > $°,790 
I A nn ee akan a nantbanibhan Gone emee enters 43,637 
An increase in net earning: of.......... 2 2... .0-- eee eee) one $40,947 
The two months of 1878, as compared with the same period of 1877, 
show an increase in gross earnings Of..............0.0ceeeceees 1h igagen 
decrease in expenses of ... ... ...... ERE Bin EBAY MES Ee ot Pes 181,584 
An increase in net earnings Of ......... 6.600.  ceceee « eevecccce $l Ol 524 
All lines west of Pittsburg and Erie, for the two months of 1878, show 
a ape after meeting a!l liabilities, of ...... cen eehs- eben apace ee 45 698 
In the same period of 1877 there was a deficiency of.........-...... _.- 105,409 


Philadelphia & Reading.—The receipts in the month of 
February are reported as $844,470 against $1,216,000 in the same 
month last year. The tonnage transported was 173,462 coal and 
237,282 merchandise in 1878, against 321,655 coal and 229,657 
merchandise in 1877. The number of passengers carried was 
399,057 in 1878, against 430,853 in 1877. The quantity of coal 
mined was 93,727 tons in 1878, against 187,119 in 1877. The 
decrease in the receipts is due toa voluntary suspension of the 
prcduction of coal toa great extent, in order to increase their 
allotment hereafter. The business for the first three months of 
the year shows an increase of $234,649 over the same period of 
last year. 

Rome Watertown & Ogdensburg.—The coupons due April 
1 on $4,250,000 consolidated bonds will not be paid. Officers of 
the company state that all prior loans will be protected. 

St. Paul & Pacific.—Iu the suits of Rice, Thompson and 
others, trustees, against this company, the Supreme Court of 
Minnesota has granted a motion made on behalf of the trustees 
to proceed with the consideration of certain apveals taken in the 
foreclosure suits. Consideration of these appeals and of the 
suits themselves was suspended in 1875, at the request of all 
parties in the case, pending the execution of a certain agreement 
with the bondholders. This agreement having failed, the Court 
now decides that there is nothing to prevent the further progress 
of the suits. 

Syracuse Binghamton & New York.—In London, March 16, 
Messrs. Morton, Rose & Co. invited subscriptions for the 7 per 
cent first consolidated (currency) mortgage, to the amount of 
$1,750,000, in $1,000 bonds, at the price of £200 per bond, principal 
and interest being guaranteed by the Delaware Lackawanna & 
Western Railroad Company. The issue is made to replace 
$1,400,000 bonds paid off and to provide additional equipment ; 
and it forms a first mortgage on eighty-one miles of iine from 
Syracuse to Binghamton. There is, however, a lien of $270,100. 
The first coupon is due on October 1, and the principal is repay- 
able in 1906. The sime bonds were put on the New York Stock 
Board list this week. 

Toledo Peoria & Warsaw.—In the United States Circuit 
Court at Chicago, March 23, an order was made directing Receiver 
Hopkins to deposit with the Farmers’ Loan & Trust Company, of 
New York, $2,275 to pay certain coupons on the first-mortgage 
Eastern Division bonde which became due before June 1, 1874, 
and $3,500 to pay coupons on Western Division bonds which 
became due before Aug. 1, 1874, such coupons to be paid at their 
face value, without any interest. It was further ordered that the 
Receiver deposit with the Farmers’ Loan & Trust Company a sum 
sufficie:t to pay a dividend of $21 92 on each first-mortgage East- 
ern Division bond for $1,000,and one of $21 68 on each first- 
mortgage Western Division bond for $1,000, such payment to be 

stam or endorsed upon the bonds and coupons, or upon the 





Southern Pacific Railroad.—The following three reports of 
the Committee of the House of Representatives give an emphatic 
condemnation of subsidies. The Thirty-Second Parallel Road, 
they say, can be constructed without pledging the public credit, 
These reports give the recommendations of Messrs. Biair, Luttrell, 
Morrison and others, and are decidedly in opposition to the Texas 
& Pacific Railroad : 


A minority of the Committee on Pacific Railroads, to whom 
were referred House bills H. R. 1919, H. R. 1964, H. R. 2031, H.R. 
2118, and H. R. 2573, submit their views through Mr. Biair 

We are unable to concur in the views of the wsjority of the 
committee, but desire the adoption by Congress of such measures 
as will secure the early construction of a trane-continextal railroad 
for the special use and development of the Southera and South. 
western States and Territories. We believe that this important 
object can be accomplished without subsidy from the Government, 
and submit the following views aud the accompanying bill for the 
consideration of the House: 

NECESSITY FOR THE CONSTRUCTION OF A SOUTHERN ROAD, 

Although the present necessity for the construction of either a 
Northern or Southern Pacific Railroad is less imperative than was 
the emergency which compelled the Government in time of war 
to secure at once territorial integrity and material prosperity by 
large appropriations for the construction of a middle line of inter- 
oceanic commupication, yet the original idea of three main trans. 
coutinental railroad routes for the accommodation of the whole 
country, so far separated as to be practically independent of each 
other, should be steadily kept in view by Congress until it ig 
realized. 

Numerous cross-lines and feeders will ultimately unite these 
main lines, and other roads on intervening parallels will girdle 
thie continent ; but this generation wil] do well ifit shall complete 
these great prophetic lines, opening to settlement the Western 


Territories and furnishing the basis of a vast prospective develop- 
ment of wealth and population. 

No single line can transport the commerce now waiting for ac- 
commodation, and the three together will, in less than a quarter 
of a century, be insufficient to perform the laud-carrying trade of 
the country between the oceans. 

This great development, oaly partially anticipated by the pro- 
jectors of these roads, Congress is now called upon to promote by 
appropriate legislation. 

THE PRESENT CONDITION OF THE SOUTHERN LINE. 

The Texas & Pacific Railway Company, a corporation of the 
State of Texas, in the year 1871 was authorized by Congress to 
construct its road and telegraph from Marshall, in Eastern Texas, 
along and near the thirty-second parallel of North latitude, through 
that State and the Territories of New Mexico and Arizona, to 
San Diego, a small city on the Pacific coast, on the bay of the 
same name, supposed to be well adapted to commercial purposes, 
and having a population of 4,000 to 5,000 people. The distance 
from Marshall to San Diego is estimated at 1,574 miles by the 
authorities of the Texas & Pacific Company, while those of the 
Southern Pacific Company believe it to be about 100 miles greater, 
The seventeenth section of the charter of the Texas & Pacific 
Railroad Company, by Congress approved March 8, 1871, enacted: 


That the said fexas Pacific Railroad ooey ays 4 shall commence the construc- 
tion of its road simultaneously at San Diego, in the State of California, and from 
a point at or near Marshall, Texas, as hereinbefore described, and so prosecute 
the same as to have at least 50 consecutive miles of railroad from eac® of said 
points ‘‘ complete and in running order” in two years after the passage of this 
act; and so continue to construct each year thereafter a nt n 

miles to secure the completion of the whoie line from the aforesaid point on the 

eas’ern boundary of the State of Texas to the Bay of San Dieg®, in the State of 

California, as aforesaid, withia 1) years after the passage of this act; and upon 

failure to so complete it, Congress may adopt such measures as it may deem 

necessary and proper to secure its 8 y completion. 


Another act was procured by the corporation ; approved May 2, 
1872, which, in the fifth section, provided as follows: 


That the said Texas & Pacific Railway Company sha!) c mmence the con- 
struction of its road at or near Marshall, Texas, and proceed with its construc- 
tion under the original act and this supplement or in pursuance of the authority 
derived from fany consolidation as aforesaid, westcriy from a point near 
Marshall, and toward San Diego, in the State of California, on the line author- 
ized by the original act, and so prosecate the same as to have at least 100 
consecutive miles of railroad from said point complete and in running order 
within two years after the passage of this act; and so continue to construct, each 
yerr thereafter, a sufficient number of miles, not less than one hundred, to secure 
the completion of the whole line, from the aforesaid poivt on the Eastern 
boundary of the State of Texas to the Bay of San Diego, in the state of Cali- 
fornia, as aforesaid, within 10 years after the passage of this act; Provided. 

however, that the said company shall commence the construction of said road 
from} San Diego eastward within one year from the passage of this act, and 
construct not less than fen miles before the expiration of the second year, 
and after the second year not less than twen/y-five miles per annum in continu- 
ous line thereafter, between San Diego and the Colorado River, until the 
janction is formed with the line from the East at the mpc eae or east there- 
of, and upon failure soto completeit Congress may adopt measures as it may 
deem necessary and proper to secure its y completion ; and it. shail also be 
lawful for said company to commence ad prosecute the construction of its 
line from any other point or points on its line ; but nothing in this act contained 
shall be so construed as to eutitrlen the grant of any additional lands or on 
of any nature or kind whatsoever, cn the part of the Gonernment of the Unit 


Failing to meet these provisions, the Texas & Pacific Company has ob- 
tained by construction and purchase, and now has in operation, 443 miles 
of road, which enclose a parallelogram in Northeastern Texas, having a 
base of 183 miles, extending from Marshall to Fort Worth, now the west- 
ern terminus of the road, which only is a part of the trunk line. 

The remainder of the 443 miles is so located as to secure the more 
valuable lands granted by the State of Texas, probably because the pe- 





certificates representing bonds deposited, where such certificates 
have been issued. | 


cuniary embarrassments of the com were such that its credit was 
based chiefly upon the granted lands, There is thus remaining of th 
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bank of the Colorado River, in the southwesterly corner of the Territor 
- Of Arizona, which it claims to be the authorized point of connection wit 


ar waste. upon the good faith of the Government that the Texas & 
or, in the event of the failure of that corporation so to do that Congress 
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trunk line between Fort Worth and San Diego a distance of 1,491 miles 
upon which nothing has been done. 
Of the 10 years allowed by the charter within which to complete this 
work only four remain, and a considerable portion of one of these 
must elapse before the enactment of the desired legislation is ible. 
Six-tenths of the time have been consumed in the construction of less than 
one-eighth of the trunk line, and that at the easterly terminus, in close 
connection with the great middle system of roads and the central belt of 
States, rather than with the Southern system of roads and the Southern 
Sta 


tes. 

The corporation has fallen thus far short of the performance of its un- 
dertaking, although it received from the State of Texas the munificent 
grant of the alternate sections of land for 40 miles in width along each 
side of its line, or 80 miles in all, through the State of Texas, and the 
same from the United States through the Territories and in California, 
contingent upon its compliance with the conditions of the grant. 


THE DESIRED SUBSIDY. 

The credit of the Texas & Pacific Company was seriously impaired 

before the _—_ of 1873, and under its influence has still further declined. 
It admits its pecuniary imability, and assigns that as a reason for its 
failure to comply with the conditions imposed upon it by law. 
In 1875 it applied to Congress for a subsidy of over $60,000,000, in 
addition to its land grantof 22,528,000 acresin Texas and 18,000,000 
in the territories, being a money subsidy of twice the probable cost of 
building and equipping its road. 

The application failed. It now changes the form, rather than the sub- 
stance Mt its request, and asks for a ago of interest on $ 25,000 a 
mile for the easier and $40,000 for the heavier portions of the road, 
amounting in all to $38,500,000, at 5 per cent annually, for 50 years. 

The bonds of the Government bearing 4% per cent interest have re- 
cently been sold at par in refunding the national debt. If the public 
faith is kept and its credit unimpaired, the time is not remote when the 
Government will be able to effect loans at the rates of 3 and 342 per cent, 
as now paid by England. The difference between the interest on these 
5 per cent Texas & Pacific bonds for fifty years and the ordinary rates 
which the Government will have to pay on the same amount for the 
same time, if invested, as it might be, by the Government for the payment 
of its own debt, would amount to much more than the cost of the road, 
so that the Government would be far better off to build the road and 
ere it to the Texas & Pacific Company ——— than to guarantee the 
nterest on its 5 per cent 50-year bonds, according to its request. 

Assume that the average interest of Government loans for the next 50 

ears will be 4 per cent, and we have an annual loss to the Government 

n the excess paid to these bondholders of 1 per cent on $38,500,000, or 

$385,000, which, invested'in a sinking fund, would amount to $140,000,- 
000 at the maturity of the bonds, or three and one-half times the amount 
of the primcipal. Besides all this, there is no doubt that the whole road 
can be built and equipped for less than $20,000, probably for not more 
than $15,000, per mile. Assuming it to cost $20,000 per mile, and the 
aggregate will be api the distance at nearly 100 miles more than 
the Texas & Pacific authorities represent it) $29,420,000, leaving an ex- 
cess of $9,080,000 to be taken from the principal for the benefit of those 
who manipulate the bonds at the start, and who do not propose to risk a 
dollar of their own in the enterprise. 

True, they say that no more bonds shall be issued than are necessary 
to complete and equip the road; but no one can doubt that a necessity 
will be found for the full amount named in the bill. 

We have said nothing about the returns by way of Government service 
in its various forms, because that source of benefit is just as available 
from a read built with private as with public capital ; and, besides, com- 
plications in matters of account always arise between the Government 
and such corporations that surpass the understanding of those who rep- 
resent the nation. 

The total amount of interest guaranteed by the Government would, 
if paid into a sinking fund, amount to more than $700,000,000 in 50 
years, and we are called upon to guarantee the payment of this sum, in 
addition to the proceeds of the land grant. in order to enable the Texas & 
Pacific Company to complete its road. 

It is unnecessary to recite further the details of the bill or to repeat 
the arguments bearing upon the general question of subsidies. This 
matter is discussed in the report of the minority of the sub-committee by 
Mr. Luttrell. 

We are opposed to all pecuniary subsidies and guarantees by the Gov-, 
ernment, in whatever form, for the benefit of railroads, at this time, how- 
ever desirable their construction. In time of peace, private capital 
seeking profitable investment will generally promote commercial 
development quite as fast as is consistent with safety and permanent 

rosperity. If the men in charge of a meritorious enterprise command 

he confidence of capitalists, or even the too-easily won trust of the 
middle classes, there is no need of calling upon the nation for subsidies 
or guarantees. * 

As the Texas & Pacific Company is controlled by men of great experi- 
ence in affairs, who have for many years been prominent in the develop- 
ment of some portions of our railroad system, we are forced to the con- 
clusion that this enterprise under their management is not one which 
commands the confidence of astute business men who have to invest in 
desirable securities. It is this want of —— and public confidence 
which renders it impossible for the Texas Pacific Company to build 
the road along the thirty-second parallel. Were it a corporation with 
yy ons and credit, or were the project one commanding the confidence 
of business men under this management, the road might be built by the 
Texas & Pacific Company. But,in our belief, unléss the Government 
assumes the burden of the undertaking, while its management is left to 
the Texas & Pacific pena f there would be no possibility of the con- 
struction of the road; even if the company should profess its purpose to 
accomplish it. 








THE SOUTHERN RACIFIC RAILROAD. 

The Southern Pacific Railroad Company is a corporation of the State 
of California. Its original charter required the yearly construction of 
certain definite portions of its road, which condition, with others therein 

d, have been substantially complied with. The 23d section of the 
Act of Congress of 1871, above cited, is as follows: 

“That, for the purpose of connecting the Texas Pacific Railroad with 
the city of San Francisco, the Southern Pacific Railroad Company of 
California is hereby authorized (subject to the laws of California) to con- 
struct a line of railroad from a point at or near Tehachapa Pass, py way 
of Los Angeles, to the Texas Pacific Railroad, at or near the Colorado 
River, with the same rights, grants and privileges, and subject to the 
same limitations, restrictions and conditions as were granted to said 
Southern Pacific Railroad Company of California by the Act of July 
twenty -sey-n, eighteen hundred and sixty-six.” 

This corporation has constructed its road to Fort Yuma, on the easterly 


the Texas & Pacific road, a distance of about 720 miles. Its track has 
been laid through and over extraordinary natural obstacles at the 
expense of alot $60,000,000, and the 350 miles of its Southern portion 
passes through a desert, and for 164 miles nearest the Colorado without 
an oasis. This road, built to preserve the charter, is of little value 
—< for its anticipated connections with the Southern States, from 
which, owing to the failure of the Texas & Pacific Company.;te comply 
With the requisitions of law, it is now more than 1,200 miles tan . 

It is true that the road would do a limited business with ATizora should 
it be built no farther. But the population of that Territory ‘about 
35,000, and of these not a large proportion would do businessi;with it, 
because of the inconvenient point of contact, and of the imperfect com- 
Munication via the Colorado River. i eae 

is al there, with its millions of money invested over a 


should take such measures as should enable it to connect with the South 
ern States of the Union. 

The Southern Pacific Railroad Company, therefore, will suffer great 
loss unless it receives immediate relief by such legislation as will secure 
the early completion of the road along the thirty-second el. True, 
it might proleng its existence by high tariffs levied upon the scanty com- 
merce of that sparse population, which, if now burdensome to the people, 
must remain so until Eastern communications, and co uent increas- 
ing traffic, shall result in a reduction consistent with continued 
existence of the corporation itself, and with some return upon the enor- 
mous sums invested. An increase of railroad facilities and cc-:inections 
is the only means of relieving the people of those. Territories from the 
high rates of transportation incident to their isolated condition and the 
tp my ne of the vast mineral wealth of those great Territories, — 
= erin natural resources than many powerful kingdoms of 
world. 





POSITION OF THE SOUTHERN PACIFIC ROAD, 

The Southern Pacific Railroad, by force of the absolute necessity of its 
securing Eastern connections as soon as possible, in order to preserve its 
oauins is the only party which has both the power and the disposition 
to build this road. 

Early in the sessions of this Congress a bill 
Money, of Mississippi, proposing in substance 
and land grant of the Texas & Pacific Company 
River (the boundary between Texas and New 
and that the Southern Pacific Company be 
originally made to the Texas Pacific Company said 
the terms of this bill the Southern Pacific was to complete the road 
El Paso, on the Rio Grande, 600 miles easterly from its present terminus, 
which is at Fort Yuma, in six years; andif, at the end of that time, no 
other railroad should have been constructed westerly to connect the 
Southern States with its line at El Paso, then, with the consent of the 
State of Texas, the Southern Pacific Company might push easterly until 
the connection indispensable to this company could be made with the 
Mississippi Valley. 

On the contrary, if the Texas & Pacific Company, or any other road 
building westerly, should arrive sooner at the Rio Grande than the 
Southern Pacific Company building easterly, such road could build west- 
erly through the Territories till the approaching lines of the two co 
tions should meet. This pro lwas calculated to.excite com tition 
similar to that which drove the existing trans-continental line com- 
pletion before half the time allowed by Congress for that purpose had 
expired. In this bill were numerous and well-guarded rly sn to 
secure compliance with the terms and conditions which might be impose | 

Congress, including Government regulation of tariffs and proper con. 
nections and running arrangements with other roads, prorating wit: 
the Eastern lines, and other commendable features unusual but neces- 
— in the charters of railroads. . 

The passage of this bill was advocated by the Southern Pacific Com- 
pany before the committee, asking of the Government no other aid but 
the land grant through the Territories. 

The Southern Pacific Company interposed no opposition to the guar- 
antee asked by the Texas & Pacific east of the Rio Grande; but contem- 
plating the contingency of the denial of guarantee of bonds to the Texas 
& Pacific Company, and the consequent total collapse of its underta 4 
strongly insisted that justice required that they should not be held in 
check awaiting the result of continued applications by the Texas & 
Pacific Company for the meney or credit of the nation with which to 

rform what the Southern Pacific was ready to do immediately for the 

and grant alone. 

To this bill the Texas & Pacific Company objected. Theonly argument 
entitled to weight, in our opinion, was that the Southern Pacific, connect- 
ing with the ocean at San Francisco, and having immediate business 
relations with the Central Pacific Railroad, might enter into combina- 
tions with that corporation against the public interest, and that the 
advantages of competition and of an ocean connection at San’ Diego 
would then be lost. 

COMPETITION AND COMBINATION. 

We believe that any competition between rival parallei lines of*rail- 
road for the same business, which results in a loss to the companies, is 
sure to end in one of two ways, either in a combination by which the 
public will lose far more than it has ever gained from rg pees or, 
on the other hand, in the ruinous cutting of rates persisted in 
weaker corporation is ruined, the public is left to the rapacity of the 
survivor. here is no real protection to the public but in the enforce- 
ment of the law of the land. Competition which takes from corporations 

just Seepenam is quite as ruinous as combinations which give them 
too much. 

No one can believe that the Texas & Pacific Compeny would, after 
constructing its line to the Pacific Ocean, long compete with any rival to 
its own loss, or even so as to produce any reduction of rates Delow the 
maximum to which the public would submit; or that it would fail to 
—— its losses or increase its gains whenever an Ne aha ht 
offer. We repeat that nothing but the law, and the enforcement of the 
law by the government, can protect the public against the love of gain . 
which is inherent in human nature. 

This truth is recognized by the bill of the Texas & Pacific Company 
reported by the majority of the committee, and stringent provisions are 
therein made to hold that corporation within the bounds of justice and 
law ; very unusual safeguards being provided for, in consideration of the 
fact that the Government itself is — eee by the bill to furnish 
the means necessary to buiid the ro and give to the projectors an 
additional bonus of $10,000,000. Restrictions and conditions in a char- 
ter can be enforced by the machinery of the law against one corporation 
as well as another. 

RELATIONS OF THE SOUTHERN CENTRAL AND TEXAS PACIFIC ROADS TO 
EACH OTHER AND TO THE SOUTHERN STATES. | 

Assuming that the Southern Pacific is controlled by the Central Pacific 
(which is denied), there is the strongest reason to suppose that this cir- 
cumstance would operate rather to the benefit than to the ery of the 
South and Southwest. The whole length of the Central Pacific is about 
800 miles. The Southern Pacific from San Franciseo to the Colorado is 
more than 700 miles. Add to this the proposed extension of 600 miles, 
and the total is over 1,300 miles, and we believe it probable that the 
Southern Pacific will extend its line easterly across Texas, unless the 

desired subsidy should enable the Texas Pacific Company to form the 
connection at El Paso. 

Therefore, if San Francisco would be the point to which all business 
would converge—the focus of inland and oceanic communication on the 
Pacific shores—the Southern Pacific branch. offers to this imagined 
Central and Southern combination the earnings of at least 1,300 es of 
road against 800 on the Central Pacific. Which branch, then, will this 
supposed combination most naturally employ? Impelled by its own 
interests, its own investments and connectious, what section of the 
country will it seek te develop? Is it not eg oe that whatever may 
have been its previous purposes, by virtue of the proposed extension of 
its line it is at once converted into essentially a Southern road? Itis no 
reply to this to say that owning the westerly ends of the Middle and 
Southern routes it will blockade both until its exactions are comp 
with, for the bill we recommend expressly reserves and confers upon 
Congress far greater powers of control over the Southern Pacific 
are contained in the bill reported by the majority, and so long as the 
people are so disposed they can protect themselves by the same methods 
which must be resorted to in order to secure performance of their obliga- 
tions by the Texas & Pacific Company, and with no ater powersof 
resistance on the part of the one than the other, except that the restric- 
tions in the organic law of the Southern Pacific are the more t 
and explicit. Again, for what business will this su} compe 
arise? Th ern 
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The Middle and Southern line might indeed compete for business in the 
latitude of New York and Philadelphia, but the Pennsylvania Central 
and its 6,000 miles of trunk and western connections does not 
run through the South Atlantic, the Gulf and Southwestern States, any 
more than does the Union Pacific and its easterly extensions via Chicago 
to New York. Is not this monster (speaking after the mannor of the 
majority) the more dangerous rather because, while the nearer to them, 
it is yet not of them; and if they enlarge its power, are they not the 
surer to become its victims and to pour forever their tribute into the lap 
of the Middle Atlantic States? Will not the Southern business, if it has 
a fair chance, go over the Southern route, no matter who builds it or who 
runs it? Can that business ever be forced northerly to Omaha? Coming 
from the Occident, how can transportation climb the Sierras via that cit 
to be distributed in Georgia, Florida and South Carolina when there is 
communication along the thirty-second parallel? How, then, can there 
ever be any competition by the Union and Central Pacific for the busi- 
ness of these Southern States ? 

There might be competition which would inure to the benefit of Phila- 
delphia and New York, but just as soon _as the Middle and Southern 
portions of the country are reached, the Pennsylvania Central, owning 
and running this whole Southern route, will control ali the commerce of 
the South along the thirty-second parallel, from the Atlantic to the 
Pacific. Is not the fact apparent that one owner controlling a through 
line, the easterly half of which runs through the Middle and border 
States, and the westerly half of which curving southerly holds the com- 
munications of the South Atlantic and Gulf States of the Lower Missis- 
sippi Valley, of Texas, and the far Southwest, is infinitely more danger- 
ous to the country, and to the South especially, which must use Southern 
routes in any event, than feo owners, one in California and one in Phila- 
delphia, who are sufficiently hostile to hold each other in cheek under 
the superintendence of the law? But the bill of the majority simply 
locates another Omaha on the Lower Mississippi, und demands that the 
Texas & Pacific Company shall thus be to the South all they charge that 
the Union and Central Pacific combined are to the country. 

We talk of the outlets to the Pacific; but we must remember that the 
main channels of business are controled by their ownership and location 
on the Atlantic as well as the Pacific, and the time is not far distant 
when the s ssing development of our Western and Southwestern 
—— will require and secure not one, but many tracks, which may 

laid along lines already surveyed, or may debouch through new 
passes, which the surveyor is sure to find and the engineer to subdue, 
upon our Western shores. 

k. certainty of the future is provided for by the final section of our 
bill. 


As bearing upon the alleged desire of the Southern and Centaal Pacific 
Rairoads to monopolize the commercial outlets of the Pacific coast, it 
should be stated that it was showm before the committee that in 1873, 
when both those corporations were under substantially the same control 
as now,-the Southern Pacific sold its entire franchise and property to 
Colonel Thomas A. Scott, of Philadelphia, in the interest of this same 
Texas & Pacific Company, including the whole route to San Francisco, 
and his failure to keep the control alone prevented the consolidation of 
that corporation with the line to San neisco. After this it seems 
strange that the Southern Pacific should expend so many millions in 
building its road through a desert merely to prevent the construction of 
the Texas & Pacific Lines. One would imagine that the expenditure of a 
tithe of that money would have purchased the Texas & Pacific franchise 
and exploded the whole project of a Southern road along the thirty-second 

arallei for years. 

It is also worthy of notice that in the last Congress the Texas & Pacific 
Company entered into an aes with the Southern Pacific by 
which the former was to build and own easterly, and the latter to build 
and own westerly, meeting at the Rio Grande. Is there, then, either sense 
or sincerity in this praise of competition and denunciation of combination 
—all for the public good? 

The truth is that a subsidy is of more consequence than the railroad to 
those who ask for it, while to those who wiil have to pay for both, the 
railroad is the principal thing. 

THE FORFEITURE OF LAND GRANTS IN THE TERRITORIES. 

Upon the question of the power of Congress to declare the rights of the 
Texas & Pacific Company derived from the United States West of the 
Rio Grande to be forfeited by reason of its default and breach of the 
conditions upon which they were granted and revested in the nation itis 
contended by that corpo) ation that, without its consent, no such action 
or measures to secure the completion of the road can be taken until the 
expiration of the full ten years allowed for the construction of the entire 

. We cannot discuss the legal question if there is one, in this report, 
but it appears to us that a simple perusal of the law above cited in view 
of the facts stated, which are not denied, must be a sufficient reply to 
this position. It cannot be that Congress has given any corporation the 
right to barricade this great enterprise for 10 years at will. Least of all 
can it be that such wrong is perpetrated in a charter, which, by its own 
terms, may in any event, be altered, amended and repealed whenever the 
public good requires. 

That charter was given, to secure the completion of the road, not to 
prevent it, and ‘any construction of its language which defeats its pur- 
pose is legally false. 

PROVISIONS OF THE MINORITY BILL. 

Infinenced by these considerations, and others which cannot now be 
stated with desirable brevity, we beg leave toreport the accompanyin 
= as a subsitute for the bill reported by the majority, and recommen 

It is pro r to say that the biil is substantially the same as that intro- 
duced by Mr. Blair, on the 25th day of February, being House bill No. 
3,526, with an amendment extending the time of the Texas & Pacific 
Company two years, making six years within which to build its road to 
El Paso, provided it is not sooner metin the State of Texas by the South- 
ern Pacific, building easterly. See the second section of the bill. 

Its provisions may be epitomized as follows: 

After reciting the failure of the Texas & Pacific Company to perform 
the conditions of its organic act, and amendments thereto, and alleging 
in section 1 that the occasion has arisen in which Congress may and 
should assert the es expressly reserved, as above stated, to adopt 
such measures as it might deem necessary and proper to secure the 

completion of said railroad, in section 2 the bill provides that the 

uthern Pacific Railroad may extend its line of railroad and telegraph 
from the present terminus to the easterly bank of the Rio Grande, there 
to connect with the constructed read of the Texas Pacific or any other 
road in the State of Texas which shall have arrived at that point, and 
that upon the passage of the Act all the rights formerly conferred upon 
the Texas Pacific Company westerly of the Rio Grande, shall be deemed 
to have la and terminated as to said Company, and to be revested in 
the United Stated for the purposes of this Act. The bill does not under- 
take to interfere with the rights, if any, acquired by the Texas & Pacific 

from the State of California. 

Section 3 confers the right of way through the territories in common 
form, 200 feet wide on cither side, with an aggregate amount of land, 
not exceeding one section in five, for depots and ether necessary uses of 
the road, and that the United States shall extinguish any Indian titles, 
as usual in such crants. Probably, however, there are none which would 





Sccermon 4 provices that the Southern Pacific Failroad shall commcnce its 
road within ore year after the paseage uf the act, and within one ye r there- 
after shail comp ete 100 miles, ard not less than 50 mi'es yearly, und shill 
complete the who « to the Rio Grande. and shal! also exiend ite iene to San 

(within 9! miles «f which city it is now in operation, and is bein 
xlong some £5 miles annually), within six years after the passage o 
act. being an ave:ace of 115 miles per year. 

Upon failure to comp ete ¢ach year, 28 in th's section provided. Congress 
may immediatly take any measures it :hall de«em necesea’y for the comple- 
tion of the road; thus erabl.ng Congress, if it should become desirable, to 


restore to the Texas & Pacific Company all its old privileges long before 
company will get to the Rio G-ande, or take any othcr mearures neces- 
sary to secure its completion forthvith. There would be no room for the 
unreasonable and obstzuctive construction which the Texas & Pacific Com - 
pany sets up under its own charter to delay the building of the road until the 
uired money can be extorted from the public ‘Ireasury. ; 

f no road built westerly through Texas has reached Ei Paso in six years, 
then, the State of Texas consenting, the Southern Pacific may build easterly 
and convect with the Texas Pacific ce some other company; and, on the other 
hand, if the Southern Pacific fails to reach the Rio Grande in six years, the 
Texas Pacific Comp ny, or any other company, may build through the Terri- 
tories to connect with the Southern Pacific, and have fur the part of its road 
80 con-tracted the rights herein given to that corporation. 

Sections 5, 6 and 8 are too long to state in this report, but we r-spectfuli 
ask close attention to the cauticus and onerous nature of their conditions an 
safeguards for the protection of the public and of the private citizen. All the 

rovisions of this nature found in the bill of Mr. Money, which were advocated 

y the Southern Pacific Railroad before the committee, are here preserved; 
also every provision of this nature for Governmental supervision and control 
of fares and freights, to secure an open highway so far as practicable, and a 
competing line along the thirty-second parallel, the first use of the rvad to the 
Government for tal and muilit purposes, connections, pro-rating, preven- 
tion of combinations, &c.. &c , which are proposed in the bil] of the Texas 
Pacific Company, in consid-ration of subsiay and lani graat, are, in the very 
language employed in that biil, incorporated into this, with other provi:ions 
deemed essential to the public good, and this without any grant to the Com- 
pany but the naked right of way above stated. 

Section 7 sav s all rights, if any, of the Texas Pacific in Califurnia derived 
from that State. 

Section 9 gives right of way through military reservations, and requires the 
company to furnish suitable stations and accommodations fur use of the 
Government. 

Section 11 reserves expressly full powers to compel compliance with the 
provisions of the bill in the most eff ctual manner Dossible. These restrictions 
and reservations are more compretensive and explicit than are contained in 
any other ra‘lroad charter to our knowledge. 

‘he whoie section is agfollows: 

Src. 11. Nctwithstandifg the rights and franchises herein granted to the 
Southern Pacific Rai’road, Congress reserves the power to authorize the con- 
struction of other independent and competing lines of railroad and telegraph 
along or near the thirty-second parallel of North latitude or any part thereof, 
from the wester'y boundary of the State of Texas to San Diego, or other port 
on the P..cific coast in California, whenever ihe public good shall require, and. 
especially whenever it shall be deemed necessary by Congress in order to 
secure or preserve to the country the benefit of a trans-continental and com- 
peting ~ pen the Mississippi Valley and the Pac'fic Ocean along the: 
said parallel. 

And Congress hereby expressly rezerves the same powers to regulate and 
control rates of transportation and telegraph charges, connections, and runsing- 
arranzements, and all powers uf every descripiion over the existence, opera- 
tion and management of said Southern Pacific Railroad, between the ints 
above ment oned, as were by law reserved over the Texas Pacific Railroad 
Company by the United States, or which may be necessary for the public _s : 
and Conyvress, having just es to vested rights, shall ater, amen and 
repeal .he charter thereof, and this act, as the public good : hall require. 


CAN AND WILL THE SOUTHERN PACIFIC COMPANY BUILD THE ROAD IF 
PERMITTED ? 


The Scuthern Pacific Railroad desires the land grant through the Territories, 
but wala notified that we are unwilling to support a less stringent bill, has 
declared its purpose to proceed to build the road as eoon as it shall bi come & 
law. Weare not willing to recommend the aperepeeiies of either. land or 
money to secure the construction of this road by ihe Southern Pacific Com- 
pany, because its credit is unassailable, its bonds now selling at nearly par; and. 
espe: ially do we think it uncalled for wheu an actual necessity, amounting to 
compulsion, exists that it should build the road and form those Eastern con- 
nections which are essential to its continual life; unle s Congress decides to 
give both land and m ney to secure what can be just as well had, with as much 
or mvre certa’nty of + me yet | the. public good, without public expense, 
Since our views were made public, it bas been « haiged that the Southern Pacific 
would never build the road under a charter s restr.ct.ve and stringent; that it 
could and would only use this legislation as an obstacle to others at the west, 
just as the Texas & Pacific Company is used at the east end of the proposed. 
route. But when the history and achievements of this c-rporation in the con- 
straction of ‘CO miles of far more difficult and expensive :oai in California 
Sor the express purpose of securing a southeasterly connection with the Gulf 
and Atlantic States, its present credit, and its corps cf trained builders now 
idling away their time, its accumulations of materiais awaitingthis ezislation, 
and the necessi/y that it must build or die before any other road is likely to 
reach it,—when all these circumstances are fully con-idered by the House and 
by the coun ry, we are confident that the declaration of tho-e whose interests 
are in the dircction of converting the pub!ic Treazury into a railroad subsidy 
fund that the Southern Pacific is not acting in good faith and wil! never build 
the road is inspired only by the fear that if afforded the opportunity that cor- 
poration certainly will build it :t once, and thus for ever end theee raids upon. 
the Treasury in the interest of private associations undcr the preterse of 
promoting the public good. 
CONCLUSION. 


We submit that it wili work great wrong to the Southern Pacific Railroad 
corporation, to the great South and Southwest, and to the whole country, to 
— this bill and to enact the bill recommended by the majority of the com- 
mittee in the interest of the Texas & Pacific Company, or to reject this bill 
under any circumstances. This measure does not antagonize, nor did the 
Southern Pacific Railfoad antagonize before us, any railroad project, branch or 
connection east of the Rio Grande. It simply asks to build t00 miles of rail- 
road half way from the Colorado te Fort Worth, the present westerly terminus 
of the Texas & Pacific Company, and 90 additional miies in California, to com- 
plete the San Diego connection, without any public aid and subject to all 
reasonable restrictions in the public injerest. True, it desires the land grant, 
but we do not recommend it, because we believe that this corporation 
build the road with ut. 

»heu:d the representatives of that portion of the courtry chiefly to be hene- 
fitted, not by the subsidy, but by the road, defeat this measure, it is difficult. 
for us to see how they can reasonably expect he rest « f the country to consent 
to burden the tax-payer and embarrass our pol cy with the most dangerous 
precedent, wh'ch would exhaust the Treasury with hundreds «cf subsidies 
throughout the unlimited future of the nation. _. * 

It would seem impossible for any man to justify himself to his constituenc 
and to his country at large in a course which depletes the Treasury when 4 
that is desired is attainable without expense to the yeons. 

Profoundly desirous as we are for the speedy completion of this great enter- 
be and believing that we recommend the only practicable or ju-tifiable 

egislation upon the subject, we respectfully recommend the passage of this. 
- J. K. LUTTRELL, 


bill 
G. M. LANDERS. 
HENRY W. BLAIR. 
We concur substantially in the conclusions of this report. 


. W. RICE. 
ABRAM 3. HEWITT.. 


VIEWS OF MESSRS. LUTTRELL AND BLAIR. 

The undersigned, of the sub-committee to whom were referred House bills 
Nos. 1,939, 2,116, 1,964, 2,031 and 2,573, report that we have had the same under 
consideration, and, while differing with the majority, we are as sensible to the 
advantages to follow the speedy completion of the thirty-second parallel Pacific 
Railroad, in the way of encouragement to trade, manufactures and mining 
throughout the country; in the development of the population and industries 
of the Southwest Territory; in the military protection of our frontier, and in 





' the economies to the administration of the Government, as the majority of its 
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members can be, and are as desirous to promote that object. We differ only as 
to the means to be employea. 

Two propositions are before us looking to that end. Oneof them, the Tcxas 
& Pacific, seeks to retain its land grant from the United States, amounting to 
18,900,000 acres, to obtain two years’ additional time, and a special and extra- 
ordinary grant of the credit of the nation in the form of an endorsement upon 
$38,750,000 of the company’s bonds, pledging it to the payment of 5 per cent 
gold intcrest for 50 years. 

The other, the Southera Pacific, asks only our sanction to continue its road 
eastward across the Territories within the same time, but without any other 
or further assistance than the contiguous grant of lands now at the disposal of 
Congress. 

Which of theze two propositions, as guardians of the public interests, can we 
adopt? Which of these two candidates, as practical business men, ought we 
¢©° intrust with this undertaking? We should select the proposition most fay- 
orable to the good of the people. It would seem that by the charter the grant 
of land along this thirty-second parallel line in the Territories was made double 
that of the pioneer line by the forty-first parallel, as if in lieu of future aid in 
money or credit. This purpose again appears in the amendment of 1372, 
which further lightened the burdens and enlarged the privileges of the Texas 
& Pacific Company, and which were granted upon the express condition— 

“That nothirg in this act shall be so construed as to authorize the t of 
additional lands or subsidy, of any nature or kind whatsoever, on the Govern- 
ment of the United States.” 

Both the act and its »mendments required as a condition precedent that the 
work should be pro-ecuted simultaneously from the eastern and weste n 
termiui. By the act of 1-72 there were required to be completed not less than 
50) miles of the main lire in Texas and not less than 110 miles in California by 
May 2, 1878, whereas, in fact, less thin 200 miles of the ma'n line have been 
completed westeriy from the Marshall terminus in Texas, and not one mile, or 
even a fvot from San Diego easterly. ‘There has been a marked failure on the 
part of the company to comply with t'e terms on which the lands and fran- 
chises were granted. This contingency of failure was, by the caution of Con- 
gress, forezeen and provided for in both acts by a proviso that— 

“Upon failure to so complete it Congress may adopt such measures as it 
mer eem necessary and proper to secure its speedy completion.” 

he fact of such failure is obvious by its appearance here for further aid and 
indulgence, and it thereby confesses inability to proceed with the construction 
and to make gocd its delinquencies. 

By the sam: act of charter the Southern Pacific was authorized to construct 
some 350 miles of road in California to connec: this thirty-second parallel road 
with one previously authoriz2d, extending to San Francisco, at the rate of 5) 
miles perannum. It appears by the record that it hay completed that portion 
within the seven years allotied, notwithstanding the great physical obstruct- 
ions and the hardness of the times, and has over 7(0 miles of ruad in operation 
with branch roads. and termini at seaports in Southern California in rail cem- 
munication with San Francisco, while its eastern terminus is on the eastern 
bank of the Rio Colorad » in Arizona. 

fn this attitude of affairs it represents that it would be a great hardship to be 
compeiled to wait indefinitely upon a disabled company for a connecting road 
from the East, and asks of us the privilege of continuing its road eastward 
through the Territories to the Rio Grande, and as much further as may be nec- 
essary to meetthe Texas roads, within six years. Such is the desire for an 
outiet to the East, which shall admit it to participation 1n through overiand 
traffic, that it offers that if its request be granted to construct a line to San 
Diego Harbor in addition to its present ocean termini, and to pro-rate on 
through bu-iness with all Eastern connections to San Francisco or other points, 
and to allow Congress to impose the rates and fares on the line between its 
eastern and western termini at Pacific ports, although asking no aid of the 
United States which it is not its advantage for Congress to grant. This is 
rather more that it is within the power of the other compaay to offer. No good 
and satisfac ory reason is found why this proposition should not be promptly 
and cheerfully accepted. 

Were we administering our own private business,could we fora m~ment hesi- 
tate between these offers, one of which, besides being an undeserved favor, 
involves grive responsibilities, dangerous precedent an i great risks, while the 
other avoids al! commitments, all doubtful policy, and insures a'l its proffered 
benefits within the same time, without the risk of a dollar of the people’s 
money or credit? We conceive we are not here as the almoners of the bounty 
of the Government to its citizens or corporations, but as guardians: f the pub- 
lic welfare and trustees of its pert and credit of the nation, sworn to obey 
the Constitution and protect the best fhierests of the people, and in this view 
wecannot coucnur in the report of the majority, which proposes to gra: t a sub- 
sidy or guaranty of $38,750,000 of the people’s money or credit toa corporation. 
We are opposed to grantirg Government aid‘in money,*bonds, lands or public 
credit to a | corporation, but ef the two propositions before us we prefer the 
one that will save to the Government and the taxpaying people ect A $406,060,- 
000 J. K. LUTTRELL. 


" Tconcur substantiilly in this report. 
HENRY W. BLAIR. 


ANTI-SUBSIDY VIEWS OF MR. MORRISON. 


The Texas & Pacific Railroad Company se:k to obtsin the guaranty of the 
United States f.r the payment of the interest on $38 75,0C0 of 50-year 5 per 
cent bord-, to be issued by said railroad company, and used by it in building 
and extending its railro.d from Furt Vorth, in Texas, to the Pac‘fic Ocean at 
San Diego, in California. The road to be constructed is 1,400 miles in length ; 
the bonds to be issued amount to $27,678 per mile; and the interest guaran- 
teed to be paid by the United States, used as a sinking fund and invested in 
Government bonds bearing the same rate of interest, would pay $£00,000,000 
of the public debt. 

Has Congress the power to authorize the covet«d guarauty? If it has, then 
power has been conferred upon Congress to make gifts of the public moneys 
ard public property to private corpora ions and individuals, Has any such 
powcr been granted by the Constitution, or is it necessary to the execution 
of any power that is granted? 

This raiJroad, when built, will be the private property of the shareho!ders. 
It will be a military and a post road in the same sense, and to the same extent, 
and none other, that all other railroads of the country over which the Govern- 
ment 0 ay transport its mails, troops, or supplies for reasonable compensa- 
tion, are military and post roads. It is submitted that the power has not 
been conferred upon Congress to make the United States a partner in such an 
enterprise by subscription to its capital stock; or, more, to authorize the con- 
struction of the read out of the resources of the people to be made a gift to 
the railroad company. . 

POWER OF CONGRESS DOUBTFUL. 

The attempt to derive such power—the power to build and give away a rail- 
foad—from the power to establish military and post road: is, in the opinion of 
the undersigned, an attempt to pervert the obvious purp2seof a power in- 
tended for the public good to private ende. The United States is bound to 
provide for the generil defense, but it does not follow that it may cor. 
Struct or operate a railroad for the exclusive benefit of a private corporation 
Decanse it may ultimately and in some possible contingency want to use it 
for a miitary purpose, any more than it may go into partnership w:tha 





stock-raiser because horses are necessary in war. The United States has 
come to te foreign commerce ani commerce between the States, but it 
oes not follow that it may indorse the notes of ashipbuilder or merchant 
by way of stimulating and enceuraging busine:s. ‘The undersigned is unable 
to perceive any distinction in principle between there cases and the demand 
of the projectors of th's railroad for a loan of the Government credit, to the 
excent of many millions, with which to prosecute a private specula‘ion. 
President Jackson. in his veto message of the Maysville Read Bill, dis- 
cussed the power in question and denied the right of Congress to the 
premiees yithout a previous amendment to the Cunstitation granting the 
power, which, in his opinion, was Page reserved by the instrument as it 
stocd and now stands in respect to this power. President Polk held the 
same views, and devoted a Jarge part of his last annual message to this grave 
ques ion, then just beginning to assume dangerous proportions. The weight 
of authority in favor of the views of Presidents Jackson and Polk is over- 
whelming. Among the Statesmen of the earlier days of the Republic there 
was littie or no difference of opinion. I content mvself with the nsked state- 
ment cf the historical truth, and I will not burden these pages with the bright 
array of names, from Jefferson down, which might be brought to its support. 
The railway company which asks for this enormous appropriation of credit 
presents no claim upon the public waich entitles it to exemption from the 
general rule.gThe enterprise is essentiaily a private one, and the company has 
already received from the United States and tLe Stare of Texas a sufficient 
basis of credit to have built the road, had its assets been prudently managed. 
‘The undersigned is not unmindful of the fact that at a later period a dif- 


ferent rule of construction prevailed from that which prevailed in the earlier 


days of the Republic, and which is now here insisted upon. 
: DANGER OF SUBSIDIES. 

Undelegated power is necessarily unregulated and unrestrained. Power 
usurped never was and never will be honestly administered. : 

When we passed the limits of constitutional power we invited venality, 
corruption and all the perils of corporate greed with which the country 
uncer the later constructicn has become uohappily familiar. First, as if by 
stealih and indirection, gifts and grants cf the pubiic property were made 
through the ~tates ; then directly to private corporations; and finally, under 
the necessities, real or supposed, of civil war, subsidies assumed the objec- 
tionad e form proposed in the pending bill. 

‘tne under-igaed would remind the House that this later rule of construc- 
tion ovly obtained a footing at a period when American statesmanship had 
grown restive under constitutional restrainte, which are still believed to be 


essential and indispensable to the protection and well-being of the people; . 


and when rules of construction obtained a footing which finaily wrecked us 
in Civil war, we shou!d retrace our steps ard return to the doctrines and the 
practices of the fathers. In this the people have preceded us, and this House 
has, by solemn resolution, condemned the furthtr grant or renewal of subsi- 
dies in any furm. ‘lhe lands already granted exceed 200,000,000 of acres, a 
quanti'y in arca and acres equal to the seven great States or Ohio, Kentacky, 
Tennessee, Indiana, Illinois, Wisconsin ard Lowa, equal to the original thir- 
teen States, if we exclude West Virginix. The money subsidies already 
granted, guaranteed. loaued or given, which in Pacific Railroad legislation 
have h therto proved to be equivalent terms, used as a sinking fund, would 
liquidate more than $380,{00,000 of the public debt. 

‘the property out of which this 1,400 miles of railway, to be owned by pri- 
vate individuals, is to b: constructed is th pet the creature of the Govern- 
ment. The shareholders contribute no part of it under the provisions of this 
bill. If this road is a matter of sufficient national concern to be built by the 
Government, it is submitted that the Government, and not the railroad com- 
pany, should ownit. The present value of the $38,750,000 of fifty-year bonds 
were the principal also guaranteed by the Government, would not excee 

3,000,000. In their proposed form, were the a pee. ig of the Govy- 
ernment detached, the bonds would be absolutely worthless. 

‘The 444 mi.es of constructed road is not incladed in the proposed mort 
to indemnify the Government for its acne’ os The land grant of the State 
of Texaa, which coustituted the most valuable of the securities heretofore 
offered by the Texas & Pacific Railroad Company to the Government, as 
indemnity for its guaranty, has lapsed aud is notinciuded in the pro 
mortgage for indemnity under this bill. The lands heretofore granted to the 
company by C ngress, situate in the Territories of New Mexico and Arizona 
and the State of California, are believed to afford the Government no sub- 
siautial indemnity for its guaranty; the area of ti!lable or available agricul- 
tural lands is incounsiderable—the whole proceeds are liable to be cousumed 
in their survey and sale. If railroad history repeats iteelf, the bondholders 
w. ll foreciose any claim of the Government when the bondsare payab‘e. The 
only real indemnity, therefore, wiich the Government obtains for its guar- 
anty is fouud in its right to retain the price ana cost of carrying its mails, 
troups and supplies over, noi the Texas & Pacific Railroad, but over that 
part of it to be built upon its (the Government's) own credit. The local or 
way carrying on the rvad to be constructed west of Fort Worth to be paid for 
by the Government must long be inccnsiderable, while through carrying will 
be diviced between this and uther roads ard rranches. ; 

The history of Pacific Railroad legislation, and the practices under it, does 
net justify the expectation of net earnings which will irure to the benefit of 
the Government in compensation for its guaranty or otherwise. That the 
road might be so conetrucied and so operated as in a considerable d to 
save the Government harm in its gu rantee is pessible ; th.t it will not be 
so constructed or operated, our exp-rience abundantly proves. We have fos- 
ter<d by lavish grants from the public Tr.asury a number of corporations. 
w.ich, In return for our ill-considered bounty, have oppressed the pos an 
g-own £0 strong as to defy the Government, cr so rich as to corrupt its offi- 
cers. The proof is abuudant that C ngressiteelf hes failed to withstand the 
corrupting :pfluences of the g eat corporations it has created. There is 
nhing in the history of the Texas and racific Railroad Company which jus- 
tifi s ihe conclu-ion that its methocs, snd practices will be different f:om the 
methods and practices of its predecessora. 

RECORD OF THE DEMOCRATIC PARTY. 

The undersigned is not unmin:ful of the commercial importance and 
special advantazes of the proposcd ruad as a trans-continental ,rsilway, and 
concars in the belief expres-ed by the majority of the committee that, ** but 
fur our unfortunate civil disturbances, there can be little doubt that the first 
trans-con inental line of railway constructed would have been on or near the 
thirty-sec--nd paralie'.”” But it issubmitt-d that this belief affords no suffi- 
cient justification for the guaranty and subsidy asked. For wereit conceded, 
as it is not, that this en*erpr s2 is essen iaily of the Southern character with 
which it is attempted to be stamp2*, no reason can be built upon that fact 
which may not be urged with equal force as a retson why the Government 
shou!d equalize between the lately-contending sections a‘! the losses result- 
ing from ™ oar unfortunste civil disturbarces.”’ 

The atatement of the maj srity that the Government of the United States_in 
view of the quantity of lands given to it by Southern States, has been unjust 
to the S uth in the bestowal of bounties, is,bel’eved to find its refu ation in 
the ch:racter of the men who before the war represented that section. 
were too sensitive as i1o the :ights of their section to te satisfied with less 
than what was rghtful y theirs. The undersigned is not advised as to h 
the Texas and Pacitic xailroad Company acquired the franchise and right 
way by which it is authorized to cons*ruct its railroad from Fort Worth to 
El Paso in the S:ate of I'exas, whether by grant from the State of Texas or 
by purchase from cr consolidation with the Memphis El Pa:o Pacific 
Ratlroad Company, under the fourth section of the uct of March 3, 1871, 
entitled, ** An act to incorporate the Texas Pacific Rai'road Company and to 
aid in the construction of its read and for other purposes.” 

In the case of Davis vs. Gray, 16 Wallace, p. 2u8, United States Supreme 
Court decided that the Memphis El Paso & Pacific was a surviving co 
tion with al) its t pes ege/ in possession, and all its facuities un —— 
This franchise and right of way the company proposes to mo 
nify the Government for its guaranty. It becomes a material fact, there- 
fore. to know if it was ever uired in either of the es or 
otherwise, and whether it has forfeited or lost with the Texas land 
grant. The undersign: d expresses no opinion upon this question, which was 


not considered by the committee, but submits that due regard for the —— 


f the Government cemands that before any guaranty is made based 
tr igeseretaese is iaeaheta te eet be melee 
informed and adv as to the title 
© InfRespectfully submitted, WILLIAM R. MORRISON, 
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COMMERCIAL EPITOME. 


FRIDAY Nieut, March 29, 1878. 


General trade presents few new features. The more warlike 
character of the European advices has stimulated export business 
in breadstuffs, and caused some recovery in values of flour and 
wheat. The provision market bas also felt a slirht impulse, 
while cotton has been correspondingly depressed. Lar.y in the 
week the weather was quite wintry, but at the close it is spring- 
like again. It was feared that the frost and snow of Sunday and 
Monday had done much injury to the fruit crops in the Middle 
States, but nothing serious is reported. To-day, the Produce 
Exchange was buoyant for most articles of breadstuffs and pro- 
visions. 

Pork has been without much change—mess selling on the spot 
at $10 10@10 25, and for June delivery at $10 20@10 25; held 
more firmly at the close. Lard has been active, and latterly 
advanced, prime Western steam closing to-day at $7 524, spot 
and April, $7 60 for May, and $7 673 for June. Bacon closes firmer 
but quiet ; Western long clear, on the spot, 55-16c. Cutmeats 
are also doing rather better. Beef is in better export demand 
and firm. Beef hams have a steady sale at full prices. Butter 
has been drooping for medium qualities. Cheese has declined to 
‘ 12@138c. for good to prime factories. Tallow has been dull and 
closes somewhat unsettled at 78@7ic. Stearine held at 7%c. for 
prime. 


The following is a comparative summary of aggregate exports 
from November 1 to March 23, inclusive : 





1877-"8. 1876-7 Increase. Decrease. 

EE: sc nkwetedece 27,032,400 _* "Seen 381,°00 

Bacon, &c., Ibs....... 800,228,850 243,773,276 56,150,574 ‘dee 

Se AN... suicbevas 166,553,080 99,617,429 66,935,651  ...... 
Total, Ibs......... 493,809,°30 $70,804,505 


The market for Kentucky tobacco has been less active for the 
past week, and yet a fair business has been done, the sales 
amounting to 706 hhds., of which 100 were for home consumption 
and 600 for export. Prices are unchanged ; lugs quoted at 3@ 
4ic., and leaf at 54@12c. Seed leaf has been very quict, the sales 
being only 554 cases, as follows: 279 cases, 1876 crop, New Eng- 
land, 74@25c.,;; 75 cases, 1876 crop, Pennsylvania, 64@15c.; 100 
cases, 1876 crop, New York State, Big Flats, private terms, and 100 
cases sundries, 5@10c. Spanish tobacco has also been without 
important movement ; sales 450 bales Havana at 80c., 87}c, and 

110 


There bave been fair transactions effected in Rio grades of 
coffee, aud a generally firm tone prevails, though prices are 
unmistakably low. Fair to prime cargoes quoted at 15#@l7c., 
gold. S:ock here on the 27th inst., in first hands, 74,508 bags. Io 
mild grades, a moderately fair business has been reported. 

Rice has been fairly active in a jobbing way at late steady 
figures. Molasses is quite firm: boiling grades are in limited 
receipt, and 50 test Cuba is strongly quoted at 35@36c.; New Or- 
. Jeans sells steadily at 22@48c., the latter figures for choice. Re- 
fined sugars have been in demand and firm, standard crushed 
being quoted at 10@10ic. Raw grades have been rather quiet, 
but nevertheless very firm: fair to good refining Cuba quoted at 
net. Bhd 

8. 


Boxes. Bags. Melado. 
Steck March 1, 1878................ 19,121 9,590 42.820 191 
Receipts eince March 1, 1878....... 27,06) 4,728 198,711 1,718 
Sales since March 1, 1878........... 31,561 5,534 210,422 1,903 
Stock March 27, 1878............... 4,620 8,784 31,109 «nee 
Stock March 28, 1877............... 27,732 7,461 174,560 1,112 


Ocean freight room has been, at times, in active request, both 
berth and chartering tonnage. Rates in some instances have 
shown irregularity. Late engagements and charters included : 
Grain to Liverpool, by steam, 634. per 60 lbs.; flour, 2s. 94.; provi- 
sions, 22s. 6d.@25s.@30s. per ton ; flour, by sail, 23. 14d.; cotton, 
7-82@15-64d.; grain to London, by steam, 74d.; hops, 3d.; grain, 
by eail, 63d.; flour, 1s. 10$d.@2s.@2s. 1¢d.; grain to Bristol, by 
sail, 7}d.; do. to Antwerp, bv steam, 8}d.; do., by sail, 7@78d.; 

n to Cork for orders, 5s. 5d.@5s. 6d. per quarter; do. to 
vre, 4s. 9d.; do. to Cette, 5s. 6d; do. to Naples, 54. 44d.; do. to 
Marseilles for orders, 5s. 9d.; do. to Lisbon, ‘44c., gold, per bush ; 
crade petroleum to Bremen, 3s. 3d, per bbl.; refined do., same voy- 
age, 3s.; do. to Baltic, 3a. 94.; do., in cases, to Salonica, 27c., gold ; 
do. to Java, $24@35c.; naphtha to Exmouth, 4s.; rosin to Stettin, 
2s.9d. To-day, rates were higher and firm, with » fair business. 
Grain to Liverpool], by steam, 63@7d.; cotton, by sail, 7-32d; peas 
to London, by sail, 74d.; flour, 2s.@2s. 141.@2s. 3d.; grain to Ant- 
werp, by sail, 78@74d.; do. to Bremen, by sail, 74d.; do. to Hall, 
by steam, 7}4.; do. to Cork for orders, 58.94. per quarter; do. to 
vre, 5s. 44d.; do. to New Castle, 5s. 3d.; refined petroleum to 
Bremen, 3s.;do. from Philadelphia to the Continent, 3s. 3d@3s. 64. 

There has been some movement in rosins for export, but with- 
out improvement to prices, common to good strained sti!l being 
quoted at $1 60@1 65. Spirits turpentine has sold only in a job- 
bing way, at the late figures of 30}@3ic. Petroleum has con- 
tinued weak and declining, owing to similar advices from the 
Creek and the almost entire abseuce of a satisfactory export 
demand ; crude, in bulk, 7c.; refined, in bbls, at ilgc. for prompt 
ar ig’ OM American pig iron has continued quiet, but all holders 
retain views with firmness; No. 1 has sold to the extent of 
500 tons at $19. In steel rails little has been done of late beyond 
the sale of 4,000 tons, in lots, for delivery in the Eastern and 
Western States, at $43 50@44. Ingot copper was still quiet, but 
unchanged at 17¢. Cloverseed in demand at 7}@74c. per ib. 





COTTON. 
Fripay, P. M., March 29, 1878. 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (March 29), the total receipts have reached 65,470 
bales, against 75,723 bales last week, 82,264 bales the previous 
week, and 9),947 bales three weeks since, making the total re- 
ceipts since the lst of September, 1877, 3,893,458 bales, against 
©, 31,049 bales for the same period of 1876-7, showing an increase 
since Sept. 1, 1877, of 162,499 bales. The details of the receipts 
for this week (as per telegraph) and for the corresponding weeks 
of five previous years are as follows : 















































Receipts this week at—| 1878. | 1877. | seve. | 1875. | 1874. | 19%. 
New Orleans ......... | 92,016 14,290! 25,461| 10,889] 17,945} 19,747 
IN cis cca snc amends 5,246 2,026 5,466] 2,159) 3,892} 8,490 
Charleston ........ e-see} 2,761 =—-'1,237] «4.569! «= 8,055! +=: 489]? 
Port Royal, &c. .. ..... eos) 40s seo}—iésgi—C(‘(ié‘ij ‘(;ySC«ww SS OO 
Savannah, &c.... ..... 8,222} 2,779 3,219] 38,845 10,307] 5,772 
Galveeton..........+.... 4,183} 1,770) 5,997; 4,227] 5,2 ition 
Indianola, &c........... 15 23 145 318 369 
Tennesese, &c.......... 12,511 3,794 5,481 4,441 7,219 3,643 
aide ha eR 224 85 61 81 128 64 
North Carolina.......... 1,895 766, 1,538 2,207) 1,095} 543 
eee i 6,875| 2,932) 7,266] 7,885, 7, 7,349 
City Point, &c.......... 843) 426 331 324 583 775 
Total thisweck.......| 65,470) 30,397] £9,912] 38,531 59,922 48,637 
Total since Sept. 1... |3,893,458'3,731,049 3,757,676|3,194,907'3, 421,161 8,059,435 








The exports for the week ending this evening reach a total of 
93,991 bales, of which 71,092 were to Great Britain, 1,577 to 
France, and 21,412 to rest of the Continent, while the stocks as 
made up this evening are now 631,970 bales. Below are the 
stocks and exports for the week, and also for the corresponding 
week of last season: 









































Exported to Total Same Stock. 
Week ending a Conti this week 
March 29. reat onti- - 
Britain. France nent,| week. | 1877. | 1878. | 18:7 

New Orieans*....) 22,018 8,087} 25,055} 16,922 '270,729 |248.693 
aS 7 4,825 2,154| 6,980| 9,354] 38,093 | 52,584 
Charleston. ...... 3,769} ...| 8,475} 12,244] 8,985} 20,709| 22.360 
Savannah, &c. 4,207| 1,577} 3,800} 9,024) 1,616 | 45,362 28,678 
Galvestont 9,692} ....| 4,170} 913,862} 7,008] 41,007 | 47,692 
New York........| 13,128 226| 18,354| 3,212 |152,061 |970,204 
Norfolk....... ... 3,820 ing 8,820 .... | 19,809 | 11,063 
Other portst ....| 9.54! 50| 9,592|  3,566| 44,000] $8,000 
Total this week..| 71,002) 1,377 | 21,412} 98,991| 45,633 631,970 |719,468 
Total since Sept. 1]1,655,453 |427,188 (573,767 |2,636,413 (2,433,549 : 


























* New Vrieans.—Our telegram to-night from New Orleans shows that (besides 


above exports) the amount of cotton on shipboard and engaged for shipment at 
that port is as follows: For Liverpool, 59,70 vales; for Havre, 14,500 bales; for 
the Continent, 17,750 bales; for coastwise ports, 2,000 bales; which, if deducted from 
the stock, would leave 176,750 bales, representing the quantity at the iandiug and in 
presses. unsold or awaiting orders. 
Gaiveston.—Our Galveston telegram shows (besides above exports) on sh!p- 
board at that port, not cleared: For Liverpoo!, 10,03 bales; for other foreign, 
2.680 bales; for coastwise ports, 2,2i9 bales; which, if deducted from the stoci, 
would leave remaining 25,405 bales. 
} The exports this week under the head of ‘‘other ports” include, from Balti- 
more, 493 bales to Liverpool and 50 bales to Centinent; from Boston, 6,417 bales 
to Liverpool; f:om Philadelphia, 2,6'2 bales to Liverpool. 


From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is an increase 
in the exports this week of 48,328 bales, while the stocks to-night 


are 87,493 bales less than they were at this time a year ago, 
The following is our usual table showing “he movement of cotton 
at all the ports from Sept. 1 to Mar. 22, the latest mail dates: 

































































RECEIPTS EXPORTED SINCE SxPT. 1 TO— Coast- 
PORTS. SINCE SEPT. 1. Great a \Other es wipe Stoc. 

1877. | 1876. | Britain) “\forei’n| ~ °™’ 
N. Orleans. |1,255,181/ 1,082,333) 575,549 209,976 |288,389 1083,914| 173,002) 271,177 
Mobile..... 880,771] 344,991} 84,697; 26,874 24,213| 129,784| 207,734| 45,724 
Charlest’n*| 432,801} 450,893] 110,403) 66,816; 91,894) 269,113| 113,014) 31,443 
Savannah ..| 248947) 451,420] 141,872} 34,294/119,760| 296,431] 206,771] 50,123 
Galveston*.| 409,8f1| 487,090] 146,458! 25,574! 10,321, 182,353 161,596] 52,614 
New York..| 98,315} 116,251] 282,216) 4,722] 31,621) 268,539 151,797 
Florids... 12,731} 20,084} i. Ss ae eg) Se e 
N. Carolina| 130,812 120,070} 33,153| 1,780] 19,890| 54,823) 73,236) 3,179 
Norfolk® ..| 441,128} 511,205) 128,594) 1,075] 2,929! 182,598) 238.411] 22,087 
Other ports| 121,421) 116,665} 131,509 .| 18,388] 144,847; ....| 89,509 
Tot. this yr. 3,327,938) ne 1581, 456! 425,611 552,355 2562,422| 1256,485| 667,504 
Tot. last yr.| _.......(8,700,652!1716,728]367,574|303,599,2387,886|1166,579| 751,876 














Point &c. 


* Under the head of Charieston is included Port Koy 
is included Indianoia, &c.; ander the head of 


al.) &c.; under the neaa of 


Norfolk 1s included City 


These mail returns do not correspond precisely with the total of 
the telegraphic figures, because in preparing them it is always 
necessary to incorporate every correction made at the ports. | 

The market for cotton on the spot has been quiet during the 


past week. Quotations were yesterday reduced 1-16c., and again 





to-day they were further reduced 1-16c, to 10%c. ‘or middling up- 





Marcu 30, 


1878.] 


THE CHRONICLE. 39) 





lands, and closed fiat. 


way sharply. 


pa:ted company. 


The total sales for forward delivery for the week are 273,400 
For immediate delivery the total] 
sales foot up this week 4,626 bales, including 1,019 for export, 
1,634 for consumption, 1,973 for speculation, and — in transit. 
Of the above, 1,308 bales were to arrive. 
show the official quotations and sales for each day of the past 


bales, including — freeon board. 


week 





This want of spirit and depression is the 
natural consequence of the increasingly-threatening nature of the 
reports with regard to Great Britain and Russia, and the contin- 
ued large recei ts at the Southern ports. 
there was, towards the close, an im ortant decline. On Saturday, 
Tuesday and Wednesday, a strong effort was made to support 
values ; but yesterday afternoon and this morning prices gave 
On Monday. there were some indications of 
demoralization, but they were overcome for the moment only to 
become conspicuous lat ron, when the hope that peace would be 
maintained between Great Britain and Russia seemed to be gen- 
erally given up. The despondency was increased by the fact that 
the receipts at the ports and at the interior towns of the South 
have continued to be greatly in excess of corresponding dutes of 
last season. Some use was made of the ‘‘ cold snap” on Sunday 
and Monday to check the decline, but it was generally felt that 
it could have no serious effect upon the next crop. The market 
closed this afternoon, however, rather steadier, at adecline of 
6 to 12 p ints from yesterday for this crop and 1 to 7 points for 
the next crop, and 16 to 31 points for the week. In the final 
dealings, March and April, which have been nearly together, 


UPLANDS. | ALABAMA. 


| Sat. 
‘Mar 23. 





Tues Wed.' Tues! Wed.| Tues; Wed. 
Mar.26.| Mar.27.' Mar.26.| Mar.27.| Mar.26.| Mar.27. 





For future delivery 


The followin 














10% 
n il 11} 11 13 i136 13 
Strict Good Middl’g 114-16 i’ $-16 it $46 11 $-16 1 11-16/11 11-26)11 i1- 


e * 

.|10 3-16 |10 3-16 16-16 10-16 10 

Strict Low Middl’g ioe . 9-16 (10 9-26 [10 9-16 , 11-16 ° 
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% 10% 


®.| 8 1-16 | 8 1-16 | 8 1-16 | 8 1-16 | 8 8-16 | 8 
.| 8 13-16} 8 13-16) 8 13-16} 8 13-16) 8 15-16) 8 15-16 
9% 9% 9% 9% 9% 9%, 


0$-16 
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Middling Fair...... '2 1-16 (12 1-16 |12 1-16 |'2 1-16 |12 3-16 |12 3-16 

Pb iadivcsscescece {2 9i6 |12 9-16 (12 9-16 (12 9-16 |12 1i-16112 11-16 

Th. | Fri.| Th. }| Fri.| Th. } Fri. 

Mar.28.| Mar.29. | Mar.23.| Mar.29. ;Mar.28.; Mar.29. 

tena @ 7 15-16; 8 7 15-16) 8% 8B 1-16 

Strict Ordinary..... 8 11-16) 8X 8 11-16; 8 8 18-16 
d Ordinary.....| 9 3-16 | 9% 9 3-16 | 9% 95-16 | 9 
Strict Good Ord’ry.| 9 11-16 9% 9 11-16 9% 9 18-16) 9 
Middling...... - 10 1-16 |10% 10 1-16 |10% 10 
Strict Low Middl’g! 103 Ww 7-16 [10% 10 7-16 |!05¢ 10 
as 3S NS 10 18-16/10% 10 13-16)10% 10 15-16) 10 
ddling..... li 8-16 |113¢ 1 +16 }1! 11 5-16 [11 
Strict Good Middl’g)11 li 7-16 |11% 1 4-16 /1i il 

Mi  ; Speen 12 il :5-16)12 1 15-16/1236 2 1-16 

4 Ee 2“ 12 7-16 |12K% ‘2 7-16 (12 12 916 





























STAINED. 














Sat. | Mion. Tues Wed. 








Mar.23.' Mar.25.| Mar.26.| Mar.27.|M 
200d Ordinary......... ....0.+. . 8 1-16 | 8 1-16 | 8 1-16 | 8 1-16 
Strict Good Ordinary .............+5 8 18-16; 8 13-16) 8 13-16) 8 13-16 
Low Mi eeeenreeae *" ee se *e-r ee. 9 5-16 9 5-16 y 
Middling........ seee, beh 00s anes 9 15-16} 9 15-16) 9 15-6! 9 15-i6 























MARKET AND SALES. 





Spot Market 
P Closed. 


SALES OF SPOT AND TRANSIT. 





Ex- | Con- | Spec-' Tran- 
port. | sump. alat'n| sit. | Total. 











Saturday .. Quiet, unch. quo..| 100 | 
Monday . .| Weak, unch. qu». 91 | 
Tuesday .|Dull, easier....... 200 | 


Wednesday | Weak, unch. quo. 
Thursday ../Quiet, lower...... 
eak, l.wer.... . 120 | 


Total eee eeeeeeve 














141 | .... 
451 50 
199} 
299 


1.019 ' 1.684 | 1,973 








599 | |... 889 
230} 620! |... | 1,988 
$23} 43 . 893 


























4,626 





For forward delivery, the sales (including —— free on board) 
have reached during the week 273,400 bales (all middling or on 
the basis of middling), and the following is a statement of the 


sales and prices: 


For March. 
bales. cts. 
Mawes” én vets 10°$1 
ih iceksdeces 10°6! 
Sth icch oaee 10°65 
iateccoes 6 
teas ensinins 163 
Seite chs anna ‘Os 
eS 1i"34 
400 eeeseeeeveaee 10° 
ere 10°86 
cee eben 10°37 
t poe +--+ 10°88 
BOI, osee os eee 10°89 
200... eeneeeee 10°90 
Se siudeanses 16°92 
itieessesss 10°33 
nin tnaiul aos 1095 
Wo eeeee eenes ~10°96 
7,400 total March. 
For April. 
100 8.n, ist... 10 65 


oo*secscesd Oe 
100 s.n eteee > 
Se eeeteeees ‘ 


ge *ee G@e8.. 





bales cts 

NS eos olb*h9 

Tess coeeine 10° 76 

) -g SOUT 10°46 

Sl iodeusenns 10°7i 

D> satenecces 10°78 

SU... sevcsece 10°79 

Dicnnbaseeds 10°30 
GREP. adcddccwds 10°82 
Caincaesesves 10°33 
3 | Se 20°S4 
i. SRR 10°35 
iscekstéovar 10°85 
i ¢aiene ime 16°37 
ee ee 10°38 

Sls. ‘naawhenes 16°59 

. eae » 10°90 
1,200. * ee8e8e8 1 
Bde eieeuwe 10°93 

Di cesccs os+el0 91 
1,500 *e ee se <a 5 

300. eeeeeeeeee 10°96 

53,200 total April. 
For May. 

GOD. ccccccccccld te 
5 eee «+-10°73 
2.100..... se, -- 107s 
2,400.. * #e a LOS 





Dales c's. 
ee 10°76 
iasewenéhas 16°77 

BM ciebeccead 10°83 *. 
Cidnnetiat <a O84 
Rees cabkonees 10°85 
, SR 10°86 
Wt codhcebec 10°87 
OR éewiees cae 10°83 
inks sdsean 16°89 
Rebs etccchond 10°90 
Ri eseccesves 10°91 
Dy iscceiwuce 10°92 
Snes cence oo 1098 
Gta sivdie cucks 10°94 
RRA 10°95 
p0D..... eeeneee 10°95 
ins agoe sales 10°97 
Bestcoudes 16°98 
2,100.... se intindis 
Sies, ndécene 11°00 
Si Ses cutee 11°01 
alee - 11°02 
as: céceeces 11°03 
53,400 total May. 
For June 


200.....sce00. 10°81 
3,200.... ee cool en 























For July. For August. bates. cts. For No . 
bDaies. cts. | bales. cts 100 .......-. 10S1 | Dates. ee 
OB. iistcci 191 | 1,200........... wrt} 100........... 10°98} 500...........10°58 
| SGRReee 10°93 * 2.100 .....0.00. 10°93 Se ebice dices . 10°95 ee a | 
800 "ee eeeee ee 10°+8 2. eeeer eer eee 1 900 ese ee coceell SOD... core eee 
5 eee 199i} 900 .......5. oe jg tf Core 0°97 ERE Im 
1,79 @eeee e¢ 10°95 490 “eeeeeeeese \°02 100 seeceee eee 1rte pRB eterte 
1,200 eer eeeeeee lt *°6 RS cookie 100 «“@®e@eeeee@ 1°02 stems dinsenall 
tan eee eeee Ge a i eeereer eens phe 300. ee weet lh O44 bo . e*ersee* 
e+ s¢eeeee* % r) eeeeereeree ¥ v "eeteseeeeee 
i aeieaenae 21800-2020. "1 spe total Sept. ft : 
eet eee eee ghnntenco ane 12 ¥ or October. 2.300 total Nov. 
Gl shecondawan ll ipissines ; 200. . eeac-«. 1060 
3,40) 2. coe oe 1106] 5,400 ......... R14) 90D... crevasse 10°64! For December. 
Bnéntceseee 1:00 4 2,400.......... Sa | Walestates dee 1 OE tnktes hen 10°58 
Lie -esapene i, | es | eee 11°14 100.....ccccce 19°71 SOU... .-00.0..10C4 
a tdedahp eed 11°09. 200.......... 1:18 cooek “bal UGE. Kcccceceene 
1,38 eee eeeees lll 800 ee seeeene 1:°i9 100 eee oe «<e0* 1c 808... messes oy os] 
Diteed «ue 1.°t2 BREA eae T Ree ssctcekane 1075 ts 
OR, c cckdeone li*:8 ic aniséites 11°23 ere owe! — 
Bs vivbedines EEG 2 Binvcecd) con 11°24 | SSesare -lsT? | 2,300 total Dec. 
pha b scketenbwes : * ES 7 -—" sgemaee e 
ree ‘ UvP tateal Awme [| 4 S\Meseescceeses v's 
gaa 11-18 | 31-300 total Aug. met 16 | 
400... .-11°!9 Yor September. Bere «16°33 
Bea cécddseses 11°20 Ti aietsdusee 10°78 } 2,100... .......10°84 
— i ncuhedualns 1079 | —— 
27,400 total July. DE vctesduu>s 10 80 | 7,400 total Oct. 








The following exchanges have been made during the w2ek: 

*.8 pd. to exch. 200 May for June. “06 pd. to exch. 1°0 March for May. 

*4) pd. to exch. <2) Oct. for A ug. “14 pd. to exch. 100: June for August. 

‘vi pd. to exch. 200 April for March. 

The following will show the closing prices bid for fature de- 
livery, and the tone of the market, at three o’clock P. M. on the 
several dates named : 


MIDDLING UPLANDS—AMERIOAN OLASSIPIOCATION. 























ri. t. on. Tues. Wed. Thurs, Fri. 
Market-— Ea:zier. Variable. Lower. Variable. Irregular. Lower. Lower. 
March ......... 10°93 0°93 ws? 10°87 10°85 10°76 10°62 
 camwotadnie 10°92 10°98 10°86 10°8€ "35 76 0 
My .....00- 13° 10°93 10°92 10°92 10°90 10°84 10°36 
WRG. cocecceccs 11°09 11°08 11°0! 11°01 10°93 10°38 
. a 1°17 1°16 11° us 11°07 11°01 10°95 
August ....... 1°23 i*2l 1lt4 11°14 11°13 07 11°01 
Sept-~mber..... +1°01 Li*Ol 16°94 lu*94 10° 35 10°83 10°38! 
( (ee ee 16°8) 10°73 1U0°74 10°75 10°63 
Novembe:..... i€*72 10°69 16°63 10°61 10°64 16°38 10°37 
‘mbr.... Ws 10°70 10°61 il 66 10°67 10°59 os 
Transt.orders, 10°95 10°95 } C65 
lo eca— st -ady. Qu et. 


10°90 Lu" 90 109) «=o 
rage” Sake Signe: Stent. Sigaty. Sia. a 
xepange .. .. 4°85 4°85 185 «4 86a 

THE VISIBLE SUPPLY OF COTTON, 4s made up by cable ana 
velegraph, is'as follows. The continental stocks are the figures 
of last Saturday, but the totals for Great Britain end the afloat 
for the Continent are this week’s returns, and consequently 
brought down to Thureday evening; hence, to make the totals the 
complete figures for to night (Mar, 29) we add the item of exports 
from the United States, including in it the exports of Friday 





only : 1878. 1877. 1876. 1875. 
Stocx at Liverpool.......... oe» 235,000 1,073,000 753,000 908,000 
Stock at London............ . ... 12,750 33,750 56,500 106,750 
Total Great Britain stock..... 748,750 1,106,750 809,500 1,014,750 
Stock at Havre...........6... ese. 265,000 194,250 196,750 134,000 
Stock at Marseilles.......... ics OS 3,500 4,750 7,500 
Steck at Barcelona............ ee-+ 30,000 66,0C0 96,000 76,000 
Steck at Hamburg........ «....... 7,000 14.506 19,000 9,750 
Stock at Bremen.................. 30,000 53,500 47,750 $2,250 
Stock at Amsterdam.............. 35,500 73,5300 49,750 49,250 
Stock at Rotterdam.............. 10,230 10,000 16,500 11,000 
Stock at Ant werp.........scessses 6,500 6,750 14,750 6,000 


Steck at other continental ports.. 7,750 14,500 21,250 12,000 
Total continental ports....... 398,000 441,500 466,500 377,750 
Total European stocks........1,146,750 1,543,250 1,276,000 

India cotton afloat for Europe.... 151,000 180,000 172,000 311,000 

American cotton afloat for Europe 639,000 345,000 731,000 433,000 











Egypt, Brazil), &c..afloatfor B’rope 53,000 36,000 55,000 74,000 
Stock in United States ports...... 631,970 719,463 619,420 606,913 
Stock in U. 8. interior ports...... 77,253 R8,742 92,258 89,865 
United Statea exports to-day...... 17,000 1,000 .18,006 5,000 

Total visiblesupply. ..baies.2,725,973 2,927,460 2.966.678 2.852.277 


Of the above, the totals of American and other descriptions are :s follo +~ : 
Ame? ican— 


Liver col atock..........-+. se.ee- 556,000 737,000 421,000 514,000 
Coriiaental stockS....... ......- « 251,006 356,000 290,000 171,000 
American afloat to Europe........ 639,060 845,000 734,000 423,000 


United States stock....... ..... 631,970 719,468 619,420 606,912 
United States interior stocks..... 77,253 85,742 92,958 89,865 
United States exportsto-day...... 17,000 10,060 18,000 5,000 





Tota) American.........bales.2,272,223 2,256,210 2,174,673 1,849,777 
Hast Indian, Brazil, é¢.— 
Liverpool stock.... ....-...+++.- 180,000 336,000 332,000 261,000 
London stock....... Rede ccveuties 12,750 33,750 56,500 106,750 
Continental stocks........ ieavacs °° ee £5,500 176,500 166,750 


India afloat for Burope........... 161,000 1£6,000 172,000 311,000 
Egypt, Brazil, &c.,afloat... ..... 53,000 36,000 55,000 74,009 











— —___—— ee 

Total Bast India, &c............. 453,750 671,250 792,000 1,022,500 

Total American.........0.... 2,272,223 2,256,210 2,174,678 1,849,777 

Totalvisible supply....bales.2,725,973 2,927,460 2,966,678 2,872,217 
Price Mid. Uplands, Liverpool... 52¢d. 6i¢d. 63d. 8d. 


These figures indicate a decrease in the cotton in sight to-night 
of 201,487 bales as compared with the same date of 1877, a 
decrease of 240,705 bales as compared with the correspo 
date of 1876, and a decrease of 146,304 bales as com 
with 1875. 


AT THE INTERIOR PorTs the movement—that is the receipts . 


and shipments for the week, and stock to-night, and for the 
conreaponling week of 1877—is set out in detail in the following 
statemen:. F 


1,252,500 


an pe hag ee ee % . . 
ANE Ite PAK RR ARE EPROM AIS MeL NT? 
. ihe ET Fee PO EIRP AE PED 
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| Week ending Mar. 30, 18°7 









































Week ending Mar. 29, i8'8 

|Receipts. |Shipments.| Stock. Receipts.| Shipments. ‘Stock. 
Sugeste. Ga. : 1,°95 750 | 15,640 1,000 1,629 | 13,000 
umbus, Ga. 608 2,458 | 8,792 248 396 | 7,502 
Macon, Ga. est..... 400 oo ee 211 re re 

Montgomery, Als .. 911 394 | *7,279 106 = ’ 
Ot a 545 719 | 2,341 162 387 | 2,264 
Mem Tenn.... 6.983 13,944 | 41,401 2,214 2,776 | 53,165 
Nashville, Tenn... &99 1,481 2,762 1 64) | 5,055 
Total, old ports 11.541 £2,746 | 77,253 4,133 7,600 | 88,742 
630 348 | 2,358 41 7 850 
471 4°9 331 8(6 156 | 2.650 
1,592 1,819 3,819 1,070 1,298 | &,700 
5,14 3,089 | 3,739 1.7£0 1,960 |} 3,445 
216 600 | 1,280 43 412 $99 
250 459 | 1,945 93 207 | 1,861 

87 157 636 10 40 

542 1,582 | 4,391 250 é 2,400 
371 1,086 1,053 95 1389 890 
488 4-6 443 121 71 650 
5,313 7,704 | 24,725 1,381 8,470 | 28,762 
730 4,235 | 7,811 1,223 1,595 | 11,331 
17,744 21,994 | 54,542 6,397 9,712 | 63,457 
29,285 44,740 (191,795 10,530 17,372 |151,199 





























* Actual count to-day (Fciday.) 

The above totais show that the old interior stocks have 
Secoreased during the week 10,603 bales, and are to-night 11,48y 
bales less than atthe same period last year. ‘The receiptg at the 
game towns have been 7,408 bales more than the same week last 
year. 

RECEIPTS FROM THE PLANTATIONS.—Refer.ing to our remarks 
in a previous issu; for an explanation of this table, we now 
bring the figures dowa one week later, closing to night : 





















































RECEIPTS FROM PLANTATIONS. 

Week |Receipts at the Ports. ||Stock at Inter’r Ports Rec’ pts from Plant’ne 
ending— | 1876. | 1877. | 1978. || 1876. { 1877. | 1878. || 1876. | 1877. | 1978. 
Feb. 2... |181,879|133,374| 159,186! |210,662/ 182,240 244,494) 136,876 | 125,532) 161,667 
 ——_g, .. |118,582!140,006] 187,138} |210,858|179,266|240,703) |118,775| 137,032) 133,852 
“ 46... /110,576|120,720] 120,099) |202, 447] 174,977]/233,103) | 102, 165) 116,431 |112,485 
“ 98... |109,676| 88,068| 107,670] |198,563,173,478] 226,685 ||105,792| 86,56: 101,259 
March 2...| 86,215] 68,615) 94,349/|105,596|173,178/210,985|| 83,248) 68,315) 78,599 
“ ——-9....| 78,880] 50,742] 90.947||194.163}169,291|192,465,| 77,249) 46,855) 72,477 
* 16 ..| 65,441) 44,537) &2,264/ | 177,351 | 165,747 )169,626)| 48,827) 40,993) 59,435 
* £3... 62,983] $2,396] 75,723] |168,280| 158,041/146,653,| 48,862) 24,650) 32,740 
“ 80, .| 59,912} 30,897} 65,470|/145,001] 151,199}181,795 | 41,683] 23,555) 50,612 
Total... (828,004 713,825)932,837|).....-.]....+.- Jeers. 762,980 869,042 £22,619 











The interior stocks January 25 were, for 1876, 235,165 bales; for 18%7, 
195,082 bales; for 1878, 242,013 bales. 


This statement shows us that aJthough the receipts at the ports 
the past week were 65,470 bales, the actual from plantations 
were only 50,612 bales, the balance being drawn from stocks at 
the icterior ports. Last year the receipts from the plantat ons 
for the same week were 23,555, and for 1876 they were 41,633 
bales. 


WEATHER REPORTS BY TELEGRAPH.—The past week has 
been almost everywhere very favorab'e for farming purposes. 
Planting has made excelient progress. The season has thus far 
been an early one, and vegetation is well advanced. On this 
account much fear of frost is felt. 

Galveston, Texas.—The weather has been warm and dry all the 
week. Planting in this neighborhooi is about completed, and in 
Jower Texas early plantings are nearly ready to chop to a stand. 
Corn is growing ravidly. The season is very early. Average 
thermometer 69, highest 78 and lowest 60. 

Indianola, Texas.—It has been warm and dry all the week, the 
thermometer ranging from 58 to 87, and averaging 72. Plantin 
is about completed in this vicinity, with a promising start for al 
crops. 

ieidenies Texas.—We have had rain on one day, a rainfall of 
eighty-e ght hundredths of an inch, which did good. Planting 
is making good progress. The thermometer has averaged 67, the 
highest being 87 and ‘he lowest 50. 

Dailias, Texas.—It rained h re on one day during the week, a 
welcome shower. Some seciions westward are needing rain. 
Planting is making good progress. The spring opens very early. 
Average thermometer, 66; highest 87, and lowest 49. The rain- 
fall has been thirty-five hucdredths of an inch. 

Brenham, Texas.—We have had a shower on one day, the 
rainfall reaching twenty hundredths of an inch. Planting is 
progressing and all crops are doing well. The thermometer bas 
averaged 74, the extreme rinze having been 67 to 83. 

New Orieans, Louisiana.—It has rained on one day this week, 
the rainfall r-aching thirty-five hundredths of an inch. The 
thermometer has averaged 67. 

Shreveport, Louisiana.—The weather during the week has 
been very favorable. The season is well advanced, and vegeta- 
tion looks promising and is gr wing fast. Somes cutton bas bee: 
planted, and planting will be general next week. Fruit will be 

lentiful if no frost occurs. Average thermometer 71, highest 

and lowest 55. We have hada rainfall of eighty-eight hun- 
dreths of an inch. 

ickaburg, issippi.—The thermometer has ranged from 52 

to 85 during the week, averaging 68. It has rained on one day 


the rainfall reaching seventy-one hundredths of an inch. 
Columbus, Missi i.—We have had a rainfall during this 
week of three inches and eighty-nine hundredths. 
Little Rock, 


Arkaneas.—It has been cloudy, with alight rain- 


¢ month. 


fall (thirty-five hundredths of an inch) three days, but the rest 
of the week has been fair and cool. The thermometer has aver- 
eged C3, the highest point having been 83 and the lowest:47. 

Nashville, Tennessee.—It has rained here on two days, the rain- 
fall reaching one inch and sixteen hundredths. The thermometer 
has averaged 58, the highest being 70 and the lowest 46. 

Memphis, Tennessee.—-Rain has fallen on three days, with a 
rainfall of ninety hundredths of an inch, ani the rest of the week 
has been cloudy. Farmers are ploughing and planting corn 
vigorcusly. Average thermometer 62, highest 80 and lowest 47. 

Mobile, Alabama.—We have had a severe rain one day of the 
week, but the remaining six days have been pleasant. The 
thermometer has averaged 67, the highest having been 83 and 
the lowest 50. The rainfall has been one and eighty-three hun 
dredths inches. 

Montgomery, Alabama.—It has rained steadily one day, the 
rainfall reaching one and twelve hundredths inches, but the rest 
of the week has been pleasant. The rain has been beneficial, 
Planting is making splendid progress. Average thermometer 
65, highest 83 and lowest 45. 

Selma, Alabama.—lIt has rained here on one day this week, an 
unusually severe storm. 

Madison, ida.— We have had rain on one day, with a rain- 
fall of two and twelve hundredths inches. The thermometer 
has ranged from 60 to 76, averaging 63. Planting is about com- 
pleted in this neighborhood. 

Macon, Georgia.—Telegram not received. 

Atlanta, Georgia.—We have had one shower during the week, 
with a rainfall of twenty-two hundredths of aninch. The ther- 
mometer has averaged 66,the highest being 75 and the lowest 46. 

Columbus, Georgia.—It has rained severely one day this week, 
the rainfall reaching one inch and ten hundredths. The ther. 
mometer has averaged 70. 

Savannah, Georgia.—Rain has fallen on one day, but the bal- 
ance of the week has been pleasant. Average thermometer 65, 
highest 84 and lowest <8. The rainfall has been twenty-eight 
hundredths of an inch. 

Augusta, Georgia.—The weather during the week, excepting a 
light rain on one day, has been clear and pleanant, the ther- 
mometer averaging 67,and ranging from 45 to 85. The rainfall 
is two hundredths of an in h. 

Charleston, South Carolina.—We have had showers on oxze 
day of the week, the rainfall aggregating one inch and forty-five 
hundredths. The thermometer has ranged from 51 to 83, aver- 
aging 63. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
Mar. 28. We give last ;‘ear’s figures (Mar. 29, 1877) for com- 
parison: 


-—Mar. 28, °78.— -—Mar. 29, 77s 

Feet. Inch. Feet. Inch, 
New Orleans.. Below high-water mark....... 3 i) — _ 
phis......Above low-water mark........ 22 0 23 9 
Nashville. ... .Above low-water mark........ 6 0 18 - 
Shreveport. ...Above low-water mark........ 20 10 15 1 
Vicksbarg ....Above low-water mark........ 4l 0 &2 8 





New Orleans reported below high-water mark of 18%1 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 

COMPARATIVE PorT RECEIPTS AND DAILy CroP MOVEMENT.— 
A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of the 
We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may con- 
stantly have before him the data for seeing the exact relative 
movement for the years named. First we give the receipts at 
each port each day of the week ending to-night. 


PORT RECEIPTS FROM SATURDAY, MARCH 23.°78, TO FRIDAY, MARCH 29, °78. 


















































New Gal- Wil- ‘ 
Days of Or- | Mo- | Char-|Savan-| ves- | Nor- | ming-; All | Total. 

week. leans} bile. | leston} nah. | ton. | folk. | ton. jothers 
Saturdsy.....| 667| 1,219} 496] 1,662} 677| 1,812] 250] 8.427/ 9,600 
Monday...... 4,772) 1,716; 570) 2,204; 1,188 $0i 111) 2,219) 13,681 
Tuesday ....| 8,054) 374) 576; 1,316) 671) 1,194 60; 3,34; 15,793 
Wednesday..| 5,273 94) 34) 1,083; 307; 1,414 258} 2,510; 11,323 
Thursday....| 789) 1,30% 404; 1,203; 953) 1,010 99; 1,60:; 1,317 
Friday....... 2,321 53¢ 331 734) 140} «1,145; 165) 2,164) 7,556 
Total .- /22,016; 5,216 $7 §,222| 4,136; 6,876 943) 15,270) 65,470 








The movement each month since September 1 has been as 
follows : 2 









































Monthly Year beginning September 1. 
Receipts. 
1877. 1876. 1875. 1874, 1878. 1872. 
September..... 98,491 | 236,863 | 169,077 | 134,876 | 115,255 184,744 
October........ 578,533 675,260 610,316 536,963 855,323 444,003 
November ..... $22,493 | 901,302 | 740,116 | 676,295 | 576,103 530,153 
December..... 900,119 | 787,769 | 821,177 | 759,086 | 811,663 524,975 
January........ 689,610 | 500,630 | 637,067 | 444,052 | 702,168 569,430 
February ...... 452,054 | 449,686 | 479,801 | 383,324 | 492,633 462,552 
Fone . *, : tatal port 3,551,635 |3,457,554 12,934,051 |3,042,2065 | 2,715,8:7 
ercen 0 . 
receipts Feb. 28........ 87°05 82°50 83°9) 79°99 74°38 
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- This statement shows that up to March 1 the receipts at the 
ports this year were 9,645 bales more than in 1876 and 103,746 
bales more than at the same time in 1875. By adding to the 
above totals to March 1 the daily receipts since that time, 
we shall be able to reach an exact comparison of the movement 
for the different years. 























1877-78. | 1876-77. | 1875-76. | 1874-75. | 1873-74 | 1872-73. 

Tot. last of Feb.| 3,561,300 | 3,551,655 | 3,457,554 | 2,934,051 | 3,043,205 | 2,717,857 
Receipts Mar. 1| 17,754 6,325 7,842 8,903 Ss. 9,343 
Reeeipts Mar. 2} 9,863 9.782 | 12,5°8| 10,947 26,819 s. 

Receipts Mar. 3 Ss. 4,567 | 12,817 | 14,779 | 12,82] 14,993 
Receipts Mar. 4) 32,985 S. 10.411 10,928 | 18,933 17,480 
Receipts Mar. 5| 17,175 8,531 s. 10,617 | 10,479 | 12,246 
Receipts Mar. 6 9,746 6,678 19,134 8,240 14,627 | 19,621 
Receipts Mar. 7| 8,3:3 8,722 | 15,922 Ss. [> 11,795 16,263 
Receipts Mar. 8| 12,309 6,561 15,674 | 18,631 S. 12,269 
Receipts Mar. 9| 8,723 | 16,228 6,387 | 12,118 | 19.884 Ss. 

Receipts Mar. 10 Ss. 8,473 | 10,354 9,247 10,817 | 18,759 
Receipts Mar.11) 19,179 s. 8,451 1235 { 15,914| 15,860 
Receipts Mar.12| 11,487 8,391 s. 9,268 | 12,002 7,269 
Receipts Mar.13} 14,234 8,017 | 17,597 7,345 | 11,112 13,198 
Receipts Mar.14| 13,992 6,755 | 11,286 S. 10,571 19,748 
Receipts Mar. 15 14,614 7,692 11,015 14,581 s. 12,657 
Receipts Mar.16| 11,210 6,341 6,572 5,923 | 16,7 8. 

Receipts Mar. 17 s. 4,227 2,428 7,439 9,721 20,356 
Receip’s Mar.18| 18,579 8. 10.121 7,989 10,008 9,438 
Receipts Mar.19| 16,411 7,229 Ss. 8,265 | 12,623 8, 220 
Receipts Mar. 20} 10,397 5,378 | 12,539 5,273 9,222 | 14,804 
Receipts Mar 21; 11,024 7,584 7,913 s. 8,804 9,270 
Receipts Mar. 22 8,072 4,982 13,096 11,312 8. 7.955 
Receipts Mar.23| 9,800 5,943 | 10,312 8,224 18,611 Ss. 

Receipts Mar. 24 s. 5,836 9,375 7,436 8,164 13,568 
Receipts Mar.25| 13,631 Ss. 10,4:9 7,296 | 11,876 8,883 
Receipts Mar. 26) 15,793 7,128 Ss. 8,884 8, 23 9,867 
Receipts Mar.27| 11,323 6,145 |  1°,805 6,254 9713 5,90 
Receipts Mar.28| 7.317 4,682 6,317 s. 10,124 9,501 
Receipts Mar.29| 7,556 1,584 8,722 11,176 s. 6,660 
Total Mar. 29...} 3,893,458 | 3,125,739 8,735,882 3,17 3,178,642 3,352,160 | 3.017,045 
Per ét. of total pert receipts | 92°26 99°14 | 90°75 | 8312 | £263 

















This statement shows that the receipts since Sept. 1 up to 
to-night are now 167,719 bales more than they were to the same 
day of the month in 1877, and 157,576 bales more than they 
were to the same day of the month in 1876. We add to the last 
table the percentages of total port receipta which had been 
received March 29 in each of the yeara named. 


InpDIA CoTron SuppPLy For 1878.—In remarking last Jan:ary 
with regard to the total India exports in 1878, we gave some 
facts and raised some questions as to the supply to be expected 
from the ports other than Bombay. This week we have received 
from Messrs. Wal ace & Co., of ,Bombay, their report underjdate 
of February 25, in which they farnish very useful data for 
estimating the to al production of these other ports. 
hold to their opirion that the Bombay shipments in 1878 are not 
likely to exczed the shipments at that port in i877 by any con- 
siderable amount. From the Madras side, their advices lead 
them to expect about 100,000 bales this year; from Coconada, 
from 30,009 to 35,000 bales; from Tinnev lly (Tuticorin), 70,000 
bales; from Calcutta and Rango n, probably a small falling off 
from last year. Using these estimates, and our figures for pre- 
vious years as given in our “Cotton from Seed to Loom,” we 
have prepared the following statement as to the total preevie 


outturn: 
EXPORTS FROM INDIA TO EUROPE. 














PORTS. 1873. 1874. 1875. 1876. 1877 1878. 

Actual. | Actual. | Actual. | Actua’. | Actual./E:st mat’d 
Bombay ........ 958.811 | 1,248,411 | 1,266,969 | 985,¢01 | 840,149;  8°0,000 
Kurrachee. .... 9,300 598 17 477 2,582 | 14,491 15,000 
Carwar .... .... 19,127 18,958 33,£92 6,410 | None. None. 
Madras 117,8:7 | 117,618 | 173,69; | 125,995 | 2,904} 100.000 
Coconada....... 21,950} 826) 39,200] £9,070] 15,14 35,000 
Tuticorin...... 68,724 | 92,769 43,03} 61,885 | 18,467 7',000 
Calcutta 115,808 10,780 51,435 18,464 | 56,257 40 007 
Rangoon. ...... 19,688 10,473 | 20,°73 5,194 | 22,035 20,020. 

1,£81,225 | 1,534,833 | 1.620.542 | 1,224,851 | 969,437 | 1,*80,000 




















These figures would show an export to Europe for all of India 
during 1878 of 160,000 bales in exc:ss of last year. We have 
however, taken in each case the higher estimate, so that this 
statement may be considered as representing the extreme pro- 
duction according to these advices. 


BoMBAY.SHIPMENTS.—According to ourcable despatch received 
to-day ,there have been 17,000 bales shipped from Bombay to Great 
Britain the past week and 7,000 bales to the Cendianas ; : while 
the receipts at Bombay during this week have been 40, 000 bales. 
The movement since the 1st of Januaryis as follows. These are 


They still’ 


--Shipm‘ts this week— oeigmense ee Jan.1.— —Receipts.—, 
Great Con- This since 
Britain. tinent. Total. Britain. Paso week. Jan. 1, 
1878 .... 17,000 7,000 24,900 115,00) 154000 29,099 40, 
1877.... 31.(60 20030 51,000 151,000 117,000. 263,000 63,000 594,000 
‘S76 ... 21,00) 4,000 25,00) 128,000 89,000 217,00 54,500 347,600 


From the foregoing it would appear that, compared with last 
year, there has been a decrease of 27,000 bales in the week’s ship- . 
nents from Bombay to Europe, and that the total movement 
since January 1 shows an increase in shipments of 1,000 bales, 
compared with the corresponding period of 1877. 

Gunny [Bacs, Bacarna, &c.—Bigging has not movel to 
any extent, and we do not bear of any large transactions. The 
demand is only for small jobbing parcels, which are being held 
at 93.@9%c. for light weight, and 104c. for standard quality, though 
a shade less would beaccepted. Butts have been in some demand, 
but no round parcels have been taken,the general inquiry being for 
small lots. The arrivals for the month foot up about 35,000 bales 
und the deliveries about 23,000 bales. The stock now on hand 
here and in Boston 21,000 bales. The sales for the month have 
been 3,500 bales on spot at 23@3c. currency, and 5,000 bales to 
arrive at 22@2jc. gold. The market closes quiet but steady, with 
2ic. the asking figure. 


Sxports of Cotton(bales) from New York since Sept.1, 1877 















































| WEEK ENDING ¥otas ba va 

BXPORTED TO ro 
Mer Mar. Mar. Mer. date. — 
rss] a | WB en aoe 
Total to Gt. Britain) 15,55) 1,7 12,067 13,128 245,344 51,139 
nee eae ee Ot don sokn’ woe. | 4,607] 5,568 
Other French ports........ sith abs “ae Side 115 naan 
Total Frenchk......... 871 ° 100 eysen: 4,722 5,465 
Bremen and Hanover...... 400 £39 934 22 14,863 9,648 
Hambarg.............sse- 43: wwe Base oe seed 4,454 2,226 
Other ports................ aki é nth wee | 10,182) = 1,588 
Totalto N. Europe. 831 579 934 226 | 29,449; 13,460 
a...) as sp] | tae] “ats 
Total Spain, 4&c...... ~ 2.398 hs: aout jai 2,<¢ 200 
Grand Total..... ..| 12,150 | 8.367 | 13,701 | 13,354 | 281,913 | 270,264 














SHIPPING NEws.—The exports of cotton from the United 
States the past week, as pe r latest mail returns, have reached 
113,076 bales. So faras the Southern ports are concerned, these 
are the same exports reported a. telegraph, and published in 
THE CHRONICLE, last Friday. 
include the manifests of all vessels cleared up to <a 
night of this week. 
NEw a Liverpool, per steamers Copernicus, 1 571 Ensland, 


1,1 Nevada, 1,880....China, 123....Britannic, 1,471... per 
ae Royal Alexandra, 3,232. . Levi G. Burgess, 96.... Bengal, 


2.515 .. per bark Albina, .00.............. éharbeniiink a ope 
To Bremen, per steamer Weser, 226 . ion 225 
New Orieans—To Liverpool, per Steamers Yrurac-Bat, 5, 030 ..Mem 
phis, 4,874 ...per chips Caledonia, 4,325....Glad T: dings. 4.964. 19, 192 
To Ames , per ship Pau! Boyton, 4,201... per “bark Adela Cerleton, 
To ‘Havre, per ships Thomas Lord. 4 877.... Harmonides, 5.723 ..... 10,610 
T? Bremen, per ehip John Rutherford, 3,774....per bark Thomas 7. 
0 Se edn d <4 coke cde atecnns ‘66°  easedaeeseedisbiaseueen 
To Revel, per ship ue B. Gilchrest, 5,200... per bark Progress, ! 890. 6,890 
To Cronstadlt, 4 eweg ship Presideat, 4,102.. secccesesee $408 
To Genoa. per barks Domeni:o, 273... St. ‘Anva, 1, 037... ocanenan 1,310 
Mosite—To Cork or Falmouth, per bark Lois, 2 & Pe peer ay ee 2,840 
CHARLEsTON—To Havre, per barks Harriet F. Hussey, 2, “82 —— ‘land and 
121 Sea Ie] nd.. indet, 1,504 Upland and 32 Sea Istand.... .... 739 
To Keval, Russia, per steamer Redewater. 4,033 Uplan = Seskin asene Waa 085 
"3 a port in Spain, per brigs Mercedes, 278 Upland... Alfredo, we 1.068 
, 


davaunan—To Liverpont. } per ships Cc. B.  Hazeltine, 2.92} Up’ and.. 
Lady Dufferin, 3,072 Upland and 88 Sea I-land....Ken¢rick F sh, 
.per bark Tikems, 2, — Upland and 35 “Sea Island. 13,123 


4.402 Upland. 
To Bremen, per bark Mercnr, 2,052 Upland. .....  .......0.-005 eee 2,052 
To Reval, Russia, per bark Jupiter, 33) Upland...... énétemiooanen 2380 
Texas—To Liv erpool, per bark Herbert, . ee Sewetdeenbesicae uianne .. 5,000 
WILMINGTton—To Liverpool, per schr. E. 8. Powell, 2,087. . 2,087 
BaLtimMoRE—To Liverpcol, per steamer West Icdian, 200... : per bark 
Maria Catherina, ¢ 
To B emen, per steamer Ohio, 1, 135... per ship Righasicee, 5). 1,175 
Boston—To lLiverp dol, per steamers Iherian, ictoria, 1,411.. 4,122 
PHILADELPHIA—Tv Liverpool, per steamer ada SOG oo cc atétnae ‘ _—— 
Total eeer ee ee ee@ eeeeere eceeet eons ‘eee eer eeee Bt eee even eeeee eee — .< 113,098 


The particulars of these shipments, arranged in our usual form, 





are as follows: 
Port, 
Liver- Bre- Cren- in 

1. Cork. Havre. men. Reva’. stadt. — Genoa. Total. 
New York .13,128 oH) ee se us “ne 13,854 
N. Orleans. is a” 6.313 10,610 7,729 6,89) 4,402 Sask 1,810 56,477 
Mobile . case. ae ‘emia “tee sikh ie easen ‘ 2,340 
Charleston. . TOS ~  REPSU RE eI 2 9,016 
Savannah. .13.123 tbe ccs ee | eee ee week Pikive- 005 
Texas...... 5,000 hae oe inwe iw cove eon éibe 5,090 
Wil'mg'tu. 2087 Shas, {4004.5 Skanes: 0000. . eceees een eee 
oe “600 ésus 3 1,1.5 a cima wees nee 1,7%3 
Bosto . 4,122 bi ses as Ae men See ccso +e 
Ph ladelj'a OOO tikes siden: << bee as awed eee 900 
Total...53,153 9,153 14.519 11,212 13,255 4,102 1,242 1,310 113,076 


Included in the above totals are, from New Orleans, 1,382 bales to Rotterdam 
and 1,661 to Vera Cruz. 





the figures of W. Nicol & Co., of Bombay, and are brought 
down to Thursday, March 23: 


| Below we give all news received to date of disasters to vessels 
carrying cotton from United States porte, etc.: 





ith regard to New York, we. 
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Aara Sorta. str. (Br.), Beggs. New Orleans for Liverpoo!, drawing 20 feet of 
water forward and 22 feet aft grounded on the bar at Port Eads March 
Math, she floated and sailed March 25th. 
Guatanp, str. (Br.), Rutter. from New Orleans for Antwerp. which put into 
— Michaels in distress, repaired and sailed; arrived at destination 


16. 

Jaume We Garr, str., Wise, sank seven miles above Cannelton, on the Ken- 
side, vious to March 22. Water six feet over her main deck. 
The Champion left feat night with the barge Silver Dollar in tow to re- 
ceive the Gafi’s cargo. A diver also left for the Gaff, and will arrive at 
the wreck to-night. The Gaff was built at Cincinnati and completed in 
oo. 1876, built with a full length cabin, and ranked first-class. She 
had a big trip of freight, the loss on which is doubtless covered by in- 
surance. The dispaich reveived announcing the sinking of the Gaff 
was dated at Owensboro. some sixty miles below Cannelton, and Ca;- 
tain Wise sought the earliest opportunity of reaching a telegraph sta- 
tion by taking paseage on the first passing packet. Her cotten, for 
Cincinnati, was consigned as fo!lows: Cincinnati Transfer Company, 
«1.154 bales : —s 134 bales; Patnam, Hooker & Co., 42 bales; Robert 

Meore & Co., 20 bales. 

Rrra, str. (Span.), nt ‘Liverpool, March 6, from New Orleans, was in collision 
March 6, near Queen's Dock, with the ship Contest, from Savannah, and 
had bowsprit carried aney.¢ etc. 

va. S str. (Br.), Forsy:h, from New York via eens for Liverpool, 

ved off Holyheai March 23, apparently disabled. 

Cowasnce weg A Br.) Nickerson, at Havre, March 8, from New Orleans, col- 

former port on March 6, in the Eure Dock, with the bark 
wate Wrest, Damage, if any, to the Commerce not stated. 

Contest, ship (Br.}, James, at Liverpool 5, from Savannah, collided 
near Queen’s ‘Dock on March 6 with steamer Rita (Span.), from New Or- 
leans. Damage to a if any, not stated. 

mene ship (Br.), for Liverpool, caught fire at Savannah March 23, 

ch was extinguished with s See She wou'd proceed to sca 
without delay. The M. had on rd about 4, bales, and was com- 


pleting her at Venus Point. Theorigin of the fire is not Sotaiins 
own, = a 8 supposed was either caused by a spark from the galley 
or was th t of an incendiary. 


Fortunstely, ey discovery and 

prompt action neawanaed any serious loss. There was insurance ou the 
cotton, but none on the vesse 

N. & E. Garpnes, ship (Br.), from Galveston for Liverpoo!, before reported 

ndoned, bad on board 5,003 bales of cotton, not 1,593 as misprinted. 

She had been rebuilt in 18: 7, and was insured in Yarmouth, N. 8., for 


LaRa, (Br. ’, Fulton, from Savannah for Amsterdam, remained at St. 
Thomas. March 10, repairing 
iverpeol March 5, from Galve-ton, in 


Macers Mrituer. bark (Br ), Cook” at L 
docking at former port collided with the pier-head, and sustained 


slight damage. 

The captain of the steamer Strassburg, from Bremen. which arrived at this 
port on the 23d instant, reports t nat on March 15, while in latitude 47 
deg. 44 min. and longitude 29 deg. 26 mia., he feli in with a ship on fire. 
The ship. which was seven miles distant when first seen was aban- 
doned. ‘The following is from the steamship’s log: The ship, appar- 
= an American three-master (if full-rigged ship or bark we could not 
ascertain, because the mizzen-mast was gone), was painted biack, had a 
hurricane (eck and deck-houses abaft fore and main-mas‘, a m: isculine 
figure-head in running position, yellow masts and spars and white- 
painted blocks. She was burning fureward and aft, was free of fire be- 
tween fore and mainmast, and had all square sails, except main-sail aod 
Semen So gre sail, set. The cargo was very lixely a compressed one 
—— a necause the fire did not flare at all, but always kept 

over the 


LIVERPOOL, March 29—5:00 P.M.—By CABLE FROM LIVER- 
POOL.—Estimated sales of the day were 7,000 bales, of which 
1,000 bales were for export and speculation. Of to-day’s sales 
5,900 bales were American. The weekly movement is given as 





follows: 
March 8. March 15. March 22. Mar. 29. 

Sales of the week.... ......bales. 63,000 46,000 ,000 43,006 
hehe ta’ vaecs te bed SPA « 13,000 10,000 11,000 11,000 
Sales American .................. 50,0 33,000 35,000 34,000 
of which exporters took.. - 5,000 2,000 3,000 3,000 
of which - cmaam—aes took...... 4,000 2.030 2,000 2,000 
EC cncind wee: ceeseo. ae 653,000 701,000 720,000 736,000 
of which American............. 504,000 000 562.000 556,006 
Total import of the a 73,000 96,000 86,000 61,00¢ 
of which American. . mae. a 61,000 82,000 35,000 
Actual export....... éceheeeen s 5,000 3,000 8,000 6,00¢ 
Amount afloat... «7 .cccese 833,000 205,000 297,000 342,000 
- of which American............. 260,000 244, 000 217,000 256,000 


The following tabie will show the daily closing prices of cotton for the week* 





Spot. Satur. Mon. Tues. Wed. Thurs. Fri. 
Mid. Upi’ds... ..@6 - -@5 . -@6 .-@5 5-16 --@5 5-15 = ..@5" 
Mid. OF’ns ial” eel @i% --B54 ..@iy ..@6 3-16 --@s 3-16 “on 

Futures. 


These sales are on the basis of Uplands, Low Middling ciause, unless other- 
wise stated. 


SATURDAY. 


Mar. delivery, 5 15-16d. 
Mar.—Apr. delivery, 5 15 16d. 
Apr.-May delivery, 5 31-32d. 
June-July delivery, eevee nee 
ord. ciause, sail, 6 1-16d@I1-32 
MONDAY. 
Mar. Fin r. delivery, 5 15-16d. 
Mar. deli ivery, 5 15-16d. 
Sept.-Oct. delivery, 6 5-32d. 
Nov.-Dec. delivery, 63¢d. 


Mar.~Apr. delivery, 5 29-32d. 
a. .-May delivery, 5 15-i6d. 
y-June delivery, 6d. 
June-July delivery, 6 1-324. 
July-Aug. delivery, 6 1-16d. 


Apr.—-May delivery, 5 15-16d. 
May-June delivery, 6d. 

July-Aug. de ie L 6 1-164. 
Mar.-April shipment, sail, 6 1-32d. 
June-July delivery, 6 1-824. 








TUESDAY. 

July-Aug. delivery, 6 24 32d. 
Mar. delivery, 5 29-32d 
Mar.-Apr. shipm't, sail, 6d. 
WEDNESDAY. 

June-July delivery, 6d. 

Feb. shipment, saul, 5 15-16d. 
Apr.-May shipment, sail, 6d. 
Apr.-May delivery, 5d. 


THURSDAY. 

Mar. delivery, 5% 4d. 
Apr.-May delivery, 5%d. 
Aug.-Sept. delivery, 6 1-82d. 
Mar.-Apr. delivery, 5%d. 


Apr.-May delivery, 5 15-15d. 
May-June delivery, 5 31-32d. 
June-July delivery, 6d. 





Mar. delivery, 5%4. 
Mar.-Apr. delivery, 5%. 
Apr.-May delivery, 5 29-32d. 
rt lm delivery, 5 15-16d. 
Aug.-Sept. delivery, 6 1-16d. 





ee delivery, 5 15-16d. 
June-July delivery, 5 31-32d. 
July-Aug. delivery, 6d. 
Nov.-Dec. delivery, 6 1-16d. 
Feb. 8 





hipment, sail, 5 15-16d. 
FRIDAY. 
Mar. re. ba aang | sail, aga 


Apr.-M. ay delivery, 5 
June—July delivery, 5%d. 
Jd a a delivery, 5 29-32d. 





Oats....** . 208,760 


Cotton freighta the past week have been as follows: 


—— -Liverpool._-._ —-Havre.-—. —-Bremen.—.. —Hamburg— 
Steam. Sail. Steam. Sail. Stearma. Sail. Steam. Sail, 
d. d. c. c. c. & ¢ c. 
Saturday. 7-32@% %-32@{ comp. % —4% 1!-l6cp. *& 
Monday... 7-323 1-2@ pom op. —@B* 11-16 . re , 
Tuesday. 7-32@% 17-3°>@% po m} cp. —@*% 1\-l6cp. % % comp. — 
Wed'day. 7-320 a \{ comp. ¥ cp. —@%* i1-l6cp. Ww XK 
Thur’dy.. 7-32@% 7-£2@% comp. &% cp.. —2B% l1l-lécp 
Friday... 7-323@% 7-3I@\« comp, %¥ cp. —@x 11-lé cp. ¥ 





BREADSTUFFS. 
Fripay, P. M., March 29, 1878. 

The flour market has been active during most of the past 
week, and prices of low grades and common shipping extras 
have slightly improved. The medium and better grades were 
depressed by free offerings, especially of brands from winter 
wheat, but these became steadier. Large lines of common extras 
were taken for Great Britain at $4 85@5 00, but yesterday $4 95 
was an inside figure for anything desirabie. Rye flour and corn 
meal are rather firmer. To-day, flour was dearer, and lines of 
extra State sold at $5 and upward. 

The wheat market has been active and prices show an irregular 
improvemsnt. The better grades of wiuter wheat (amber and 
white) have improved most, being taken quite freely for the 
Continent. In the course of Wednesday and Thursday there 
were sales on the spot and for early arrival of about 600,000 
bushels, including No. 2 spring at $1 25@1 27—the higher figure 
for Milwaukee, $1 31@133 for No. 1 epring, $1 33@1 34 for 
No, 2 red and amber winter, $1 36@1 39 for No.1do., and $1 41 
@1 45 for prime to choice white. Receipts at the Western mar. 
kets are somewhat reduce. 

The Spring wheat is yet to be sown, or, at best, that work has 
been hardly finished. To-day, the market was excited and buoyant. 
Choice white brought $1 46@1 47; No. 2 Milwaukee, $1 29@1 30; 
No. 1 Spring, $1 35; No. 3do., $1 22@1 224 and for future delivery, 
No, 2 red winter for Apri', $1 363, and No.2 Spring for April, 
$1 27@1 28. ° 

Indian corn has been irregular. Prime dry samples, whether 
Western or Southern, have been well «upported by a relatively 
small supply, though not much wanted. The receipts of West- 
ern have been mainly of the lower grades, and yesterday steamer 
mixed so!d at 52c., and No. 3 at 474@48c., the forming showing 
a decline of 14c. and the latter 3c. The speculation in futures 
was very slow throughout the week, and yesterday the prices for 
the next three months scarcely varied from spot figures. Receipts 
at all points continue liberal for the season. ‘To-day, the _—— 


was better; No. 3 mixed, 48@49c., steamer do. 534@5ic,and No. 2 
554@56c., with sales of futures, ‘including steamer mixed at aa 
d3%c. for April and No. 2 at 553. @56c, for May and June. 

Rye has continued active for export to the contiucnt at 72c. for 
No. 2 Western, and 77c. for No. 1 State and Canada in bond; and 
yesterday No. 1 State sold at 78c. for the last half of April. 
To-day, there were large eales at a further advance ; No. 2 West- 
ern for spot and to arrive, 73c.; No. 1 State, 79c. 

Barley has been in demand. Export samples are scarce. West- 
ern gory) sold at 474@48c. Domestic malting stock has a slow 
sale, and this fact makes the market appear irregular. To-day, 
six-rowed State sold at 70c. 

Oats materially declined under a pressure to close out or reduce 
stocks in store. The reduction at the close of Wednesday’s busi- 
ness was 1@2c. per bush. To-day, the market recovered part of 
the late decline, No. 2 graded closing at 354c. for white, and 344c. 
for mixed. 

The oe are closing quotations: 











GRAIN. 
isth tees asesan bbl. #23 002 4 00! Wheat-—-No.3 spring, bush $1 20g 1 23 
Superfine State & Wesat- No. 2 epring..... eens + ot 1 30 
Sea edeks: cdceventaate 440@ 490; No.l spring.......... 133891:5 
axtra State, &c.......... 5 00@ 515; Red Winter....... ... 1 309 1 40 
— Spring Wheat Amber do.. ........ 1 33g 1 41 
8. EES 4 35@ 5 20 Micns 606 Uhiedles kere 1 38@ 1 4? 

do and XXX....... 5 35@ 6 50; Corn—West'nmixed ... 47 
do winter X and Xx.. 5 10@ 6 4 Yellow Western, old... ... 3 tees 
do Minnesota patents.. 6 00@ 8 00 es yellow, new.. 544@ «SCS 
City shipping extras.. —e FS 8 TAR eer Re eee .:: Sera 
City trade and family Oate—Mixed skbbths wees 35 
Sls edb dadenesannss 6 10@ 6 50 TE Li diigudhan eo 34m «89 
Southern bakers’ and - ee West.. 8@ 9 
' mily bra 5 602 6 So State, 2-rowed......... 8B 65 
Southern shiew extras. 5 202 550! State, 4-rowed......... 6B 
| Rye flour, eu 3 ro 4 00; Barley selt—-Gtats ee: = he 
Gornmeal—Western, &. 2 402 2 75| Canadian.............. 1 00@ 1 10 
Corn meal—Br’wine. &c. 3 05@ 3 15) or wer boy ae a 83@ 1 00 


asin movement in breadstuffs at this market has been as fol- 
ws: 
——RECEIPTS AT NEW YORK.—,—-—EXPORTS FROM NEW YORK.—— 
po L8TS, Same —— 1878. ———  ———1877.———— 
"a the — time Forthe Since Forthe Since 
eek. Jan 1877. week. Jan.1. week. Jan. 1. 
seme. t bbis. 8 071 1, 6 508 


8; 

61.887 4.131 49.078 1,924 51,536 

Wheat, bus: 244 386 10,359,642 496,915 210,481 9,912.880 82.356. 1,586,258 

695,306 4,671,775 8,672,885 440,556 528 

Rye, “. 451,801 58.912 

Barley. “| 69,788 1,542,499 779,894 111,276 1,019,016 5,772 121,158 
1,439,047 1,453,145 1,475 58,996 797 94.598 


The following tables show the Grain in sight and the move- 


rary 
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ug.-Sept. delivery, 5 15-16d. 
| Roe Hov.Dee. Celivery, 6d. 





ment of Breadstuffs to the latest mail dates: 
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RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDING 
MARCH 23, 1878, FROM DEC. 31 TO MARCH 23, AND FROM 
AUG, | TO MARCH 23. 











Flour, Wheat, Corn, Oats, Barley, Rye. 
bbis. bush. bush. bush. bush. busb. 
At- (196 Ibs.) (60 )bs.) (6lbe.) (32 Ibs.) (48 Ibs.) (56 lbs.) 

cago.. -— aon 62,538 818,798 229.076 18,507 39, 
Milwaukee.......... 31,670° 173 491 $ 000 22,950 26,375 $8,824 
Toledo.........++. «+ 73,656 166,329 3 220 ow 
L i eke habe 4.611 138,480 5,947 4,420 152 

Cleveland 1, 1t, 160 12,830 4,950 400 a 

St. Louis . 19,816 118,711 822,565 115.575 11,233 14,940 
Peoria, 2... .ce.se 1,650 B.5i7 224,115 37,750 , 800 20,950 
PUIG 2.0 - covc-cc5e <n 14,38) eae ieee ian oan 
Rare agate - 91,793 595,912 1,5°8,711 419,418 469,595 84,716 
Previous week.....:. 120,973 514, »333, 523 94,817 $0,138 
Corresp’ng week,'77. 61,460 235, 757,187 205,670 74,450 17,346 
- °76.. 81,848 501,140 774,693 219,576 67,751 11,750 

Tot. Dec.31 to Mar.23.1,329,075 11,931,109 12,871,665 4,199,982 1,903,021 ; 
Same time 1877.... . 910,469 3,671,869 13,317.843 2,947,470 1,355,375  471,9:1 
Same time 1876. ..... 1,016,714 8,080,622 13,546,751 3,790,631 1,790,775 235,441 
Same time 1875...... 942,318 8,822,776 10,164,431 3,514,082 1,137,773 290,381 


Tot. Aug. | to Mar. 23:4,101,469 55,466,700 47,961,281 16.611,539 8,381,831 2,667,620 


Sametime 1377. .. .3,564,i61 33,064,854 52,067,744 13,993,260 7,421,025 2,329,395 
Same time 1876...... 3,422,617 47,873,318 84,045,430 18,443,408 6,477,373 1,515,491 
Same time 1875...... 8,482,116 44,270,720 29,392,023 15,440,839 5,061,976 1,007,002 


SHIPMENTS OF FLOUR AND GRAIN FROM WESTERN LAKE AND 
RIVER PORTS FROM DEC. 31 TO MARCH 23. 


Flour, Wheat, Corn Oats, Barley, Rye, 
bbls. bush. bush. bush. bush. bush. 
Tot. Dec. 31 to Mar.28 1,340.571 5,393,662 9.103,160 2,552,088 1,083,866 415,805 
Same time 1377. .... 318,357 1,653, ,671,775 1,713,169 819.967 217,214 
Same time 1876...... 1,184,066 3.658,516 9,286,274 2,200,270 ; 184,687 
Same time 1875...... 947,370 3,109,171 4,554,809 2,038 171,334 


RAIL SHIPMENTS OF FLOUR AND GRAIN FROM WESTERN LAKE 
AND RIVER PORTS. 


Fiour. Wheat. Corn. Oats. Bariey. Rye 
bbis. bash. bush. bush. bush. bush, 
Week ending Mar. 23, 1878.. 81,102 497,750 1,032,552 208.217 41,107 51,248 
Week ending Mar. 24, 1877.. 49,3892 105,964 381,640 101,910 55,631 415,747 
Week ending Mar. 26, 1876.. 80,039 238,925 535.520 148,351 39,034 12,217 
Week ending Mar, 27, 1875.. 83,366 363,763 495,101 278,041 27,016 13,315 


RECEIPTS OF FLOUR AND GRAIN AT SEABOARD PORTS FGR THE 
WEEK ENDED MAR. 23, 1878, AND FROM DEC. 31 TO MAR. 23. 














Flour, Wheat, Corn, Oats, Bariey, Rye, 
Aat— bbis. bush bush. bush. bush. bueh, 
New York. ......... 86,571 (65,178 592,206 231,361 61,050 112,314 
Boston.........--- e- 26,466 25,500 177,°50 386 8,500 ee 
Portland. 5,500 145,000 1,500 5,500 10,500 ee 
Montreal.......... . 11,876 7794 ee 1,!09 1,200 sii 
Philadelphia........ 15,410 70,500 520,900 71.400 11,650 2.320 
Bal i ed ~ : :;. 10,000 cSie 1,000 
New Orleane........ 17,008 8,285 324,236 17,224 ual owe 
Rin dute. eo 182,637 1,111,357 2,342,192 375,971 92,.9°0 115,614 
Previous week....... 177,492 1,054,485 1,919,227 75,847 80,400 57,902 
Gor. week °Ti ‘ 107,634. 28.841 1,162,732 205,581 40,600 12,948 
Dec. 21 to March 23. 939,418 15,042,817 21,178,327 4,028,057 1,682,016 627,c04 
Same time 1877......1,492,211 1,278,049 16,519,566 2,958,068 772,658 245,716 
Same time 1876 .....2,009,487 4,:60,329 16,204,7!4 3,318,127 1,452,277 66,749 
Same time 1875......1,785,809 3,869,955 13,180,580 2,423,924 55°,415 49,5 


THE VISIBLE SUPPLY OF WRAIN, comprising the stocks in 
granary at the principal points of accumulation at lake and 
Prag ports, and in transit by rail, March 23, 1878, was as 
folfows : 








Wheat, - Corn, Oats, Barley, Rye, 

bash. bush. bush. bush. bush. 
In store at New York ........ 1,655,796 | 431,022 1,052,495 452,285 124,361 
In store at Albany. .......... 3.800 38.700 105,800 228,300 109,509 

In store at Buffalo............. 464,940 143,708 54.550 i114, 16,79 
{n store at Chicago and afloat. 1,508,107 910,614 382,924 579,035 165,829 
In store at Milwankee.......: 547,749 6,066 36,747 421,892 97,900 
In store at Duluth ........... 94,882 seh ci Jain mes saw 
In store at Toledo............ 256,000 251,000 123,000 sires 4,000 
In store at Detroit...... cveses 122,104 614 29,596 4,384 eben 
Instore at Oswego* .......... 469,u00 140,000 15,000 275,000 8,500 
{nu store at St. Louis. .... eseee. 293,881 460,225 23,214 82,754 43,492 

In store at Boston............. 30,4 177,672 109,241 12,307 3, 

In store at Toronto...... .... 505,152 ‘ain 7.833 174,414 ee 
store at Montreal.... ...... 396,292 122,636 10,503 45.377 1,144 

In store at Philadelphia*..... 150,000 72,000 aah ‘ ices 
In store at Peoria........... ‘ 6,192 537 17,484 1,142 3,206 
In store at Indianapolis.,.. .. 24,321 67,197 3,009 rye 705 
In store at Kansas City. .. 62,909 100,789 1,806 bind aa 
In store at Baltimore.,.... eees 368,178 1,978,130 seee * 6 eeee 
Rail shipments, week...... .. 497,750 1,032,552 208,217 41,107 51,248 
Est. afloat in New York .... . y 150,000 325,000 200,000 eet 
DU tetadiasstas.: sbece 7,568,449 6,728,462 2,539,359 2,583,133 630,193 
NG WE con cecic ces ceesevec ,051,079 5,630,582 2,676,624 2,892,392 621.635 
9, 1 : é Pe 8,214,013 5,438,182 2.655.311 3,342,983 581,864 
Mar. 2.1 1D. sewcccecrores e-eee 8,643,262 5,331,819 2,845,722 2,492,578 629.096 
. % 2 re .- 8,095,422 5,527,841 2,913,793 3,415,214 668,511 
Feb. 16, 1873....... .. ........ 9,285,489 4,835,847 2.981.715 3,735,914 719,212 
a ON OER ae. 9,691,292 6,099,408 2,297,716 4,184,476 786,296 
March 24, 1877................ 9,687,450 10,495,835 2,825,399 2,700,125 766,516 


* Estimated, 


THE DRY GOODS TRADE. 
Fripay, P. M., March 29, 1678. 
* Business has been irregular the past week with the package 
houses, and while some large transactions iu prints and brown 
and bleached cottons were stimulated by lower prices, the general 
demand was mostly of a hand-to-mouth character. The jobbing 
trade of this city was moderately active, and accounts from 
nearly all the principal distributing points in the West and 
South-West indicate that the spring trade is progressing more 
favorably than was anticipated a short time ago. The print mar- 
ket continued in a very unsatisfactory condition and stocks of 
Dunnells, Garners and Harmony fancy prints—amounting to 
Several thousands cf cases—were closed out by agents at lower 
Prices than ever before known in the history of the trade. 
Woolen goods for inen’s wear remained very quiet,and the clothing 
trade seem inclined to defer their purchases of autumn woolens 





a 


| 





until a later period than usual. The financial condition of the 
dry goods trade is considered sound, and as a rule both wholesale 
and retail buyers are meeting their payments with commentable 
promptitude. 

DomMEstic Cotton Goops.—The exports of domestics from 
this port for the week ended March 26 reached 1,364 packages, 
the more important quantities of which were shipped as follows: 
Argentine Republic, 425 packages; Great Britain, 196; Brazil, 
185; Japan, 154; Mexico, 131; Autwerp, 77; United S:ates of 
Colombia, 42; Cuba, 35; Hayti, 31; British North American 
Colonies, 25; Hamburg, 25, etc. Brown sheetings and drills 
were in steady demand and fairly active, aside from a few makes 
of fine brown sheetings, such as Pepperell, Nashua R, etc., which 
were subjected to a slight reduction. Bleached shirtings con- 
tinued unsettled, and some additional makes were reduced in 
conformity with the late auction prices. Denims, ducks, tickings 
and corset jeans were in steady demand for moderate lots and 
ruled firm in price; but cheviots and cottonades were less active, 
Print cloths were depressed in sympathy with the unsettled state 
of the print marke‘, but prices were nominally unchanged at 
about 3 5-16c., 30 days, for extra 64x64s, and 3@3 1-16c., 30 days, 
for 56x60s. Prints were in irregular demani at first hands, but 
large sales of Garner’s, Harmony and Dunnell’s fancies were 
made by means of very low prices. Garner’s prints were offered 
by a leading jobbing-house at 4$c., less 5 per cent 60 days—the 
lowest point ever reached for a standard print. Ginghams con- 
tinued in very good demand, and cotton dress goods were in fair 
request. 

DoMESTIC WOOLEN Goops.—The demand for men’s-wear 
woolens lagged far behind the expectations of holders. Light- 
weight cassimeres and worsted coatings were placed in small lots 
with clothiers and jobbers, but in most cases price inducements 
were found necessary in order to effect sales. Heavy cassimeres 
received some attention from intending buyers, ani a few orders 
were placed for cotton-warp goods; but transactions were light in 
the aggregate. Special makes of cotton-warp beavers and low- 
grade chinchillas were taken in small parcels by the clothing 
trade, but all-wool overcoatings were in little demand. For black 
cloths and doeskins there was only a limited inquiry, but prices 
continued steady. Low and medium grade Kentucky jeans met 
with a hand-to-mouth demand, and printed satinets were sold to 
a moderate amount at rather low prices. Cloakings were lightly 
dealt in. Worsted dress fabrics were fairly active in jobbers 
hands, and there was more frequency in the demand for re.’ 
assortments by jobbers. Worsted and Shetland shawls were 
distributed in small parcels to a moderate aggregate by agents 
and jobbers. 7 

FoREIGN Dry Goops.—Business was light with importers, and 


there was a continued pressure on their part to reduce their 
stocks on hand by means of the auction rooms. Silks were in 
fair request at the low ruling prices, and novelties in millinery 
goods and ribbons continued fairly active. Dress goods were 
only in moderate demand, and large lines of cashmeres were pres- 
ented at auction with indifferent results. Linen goods ruled quiet 
in first hands, and white goods, embroideries and laces were inac- 
tive. Men’s*wear woolens remained quiet, but staple makes were 
steadily hell. Canton mattings were largely: distribu‘ed at auc- 
tion, and theee goods were fairly active in jobber’s hands. 
importations of Dry Goods. 

The importations of dry goods at this port for the week endir 
Mar. 28, 1878, and for the corresponding weeks of 1877 an 
1876, have been as follows: 


BhTERED FOR CONSUMPTION FOR THE WEEK ENDING MAR. 28, 1838. 


—-—-1L87h—- A -——-—-1877-—-~ -—-—--1878——+ 

Pkgse. Value. Pkgs. Value. Pkgs. Value. 

Manufactures of wool.... 726 $312,506 664 $253,5SU 5380 444 
d cotton ..1,279 282,181 1,005 328,616 956 295,450 

do silk..... 689 474,325 652 537,001 588 403,275 

do Ree 8527 156,188 899 224,357 867 188,732 
Miscellaneous dry goods. 371 170,196 1,69) 134,075 386 §=«._:- 182, 712 
Total..~....-..-.0.--- 3,992 $1,495,399 4,910 $1,477,659 3,327 $1,252,613 


WITHDRAWN FROM WAREHOUSE AND THROWN INTO THE MAREET DURING THE 
SAME PERIOD. 





Manufactures of wool.... 587 $231,603 453 $180,868 449 $183,973 
a cotton.. 386 109,248 237 76,309 283 §3,13 

do gilk..... 139 137,420. 114 89,276 118 111,418 

do flax..... 4:15 98.803 444 94,129 592 129,474 

Miscellaneous dry goods. 2,/4 33,105 6,874 62,017 6,316 60,615 

Total..cc.ccccce-cesee 30671 $610,172 8,121 $502,599 7,782 $559,614 
Addent’dforconsumpt’n 3,982 1,495,399 4,910 1,477,659 3,327 1,252,6) 








Total thrown upon m’k’t. 7,653 $2,105,578 13,081 $1,980,258 11,115 $1,812,227 
ENTERED FOR WAREHOUSING DURING SAME PERIOD. 














Mannfacturesof wool.... 565 $213,611 330 $120,986 538 $211,294 
do cotton... 385 sere tT: 200 63,88 195 482 

do silk..... 175 188, 1 185,117 149 125,178 

ao eGave 7 96,800 259 67,533 408 86,523 
Miscellaneousdry goods. 1,106 67,142 309 25,465 251 65,066 
Total... ..c.c-+ cocee 2098 $710,606 1,384 $462,989 1,541 $512,538 
Add ent’d for consumpt 5 $988 1,495,399 4.910 1,477,659 3,327 1,252,613 
Total entered at the port. 6,560 $2,206,005 6,214 $1,910,618 4,568 $1, 765,15 
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COTTON 


SEED TO LOOM. 


NOW READY. 


The contents of this book are as follows: 
MAP OF INDIA. 


We have prepared a large Map of India, showing, among other things, all of the 
cotton <listricts of that country. The map is made up from original sources and will, 
we think, be found very useful. 


CHAPTER I, 
Introductory—Showing the Object and Scope of the Book. 


CHAPTER II. 

History of Cotton in the United States from the date of its earliest production, 
tracing the progress from year to year, with the inventions which gave the 
impulse to that progress; also a table of receipts and exports at each out-port of 
the United States from the earliest records down to 1877, &., &c. 


Z CHAPTER II, 

India production of Cotton Goods from Earliest Dates—Interesting Review of the India 
Export Trade in Goods from before the Christian Era to the Present lime, &.— 
The Monsoons and tbeir effect upon and relation to the Cotton Crop—Also, the 
past Production of Cotton in India and the present supply, with a detailed 
description of each Cotton District from which the present supply comes—Several 
wood-cuts and fu] Statistics of the Trade, &c., &. s 


CHAPTER IV. 
Acreage in the United States—Yield and Acreage by States since 1869—Possibilities of 
Crops with Acreage given—Growth in Acreage illustrated and proved—Percentage 
of Production and Acreage in Each State, &c., &e, 


CHAPTER V. 
Planting—Cultivation from January to June—How Land Prepared and Seed Pianted— 
Old Lands being Reclaimed—Early Growth of Plant—Chopping Out—Securing 
@ Stand—Cotton Plant very tender in Early Life and tough afterwards—Its Early 
Enemies and Diseases—Crab Grass—Wet May and June—Rainfall, Thermometer, 
CHRONICLE W eather Reports and Agricultural Bureau Reports, from Javuary to 
Sune, for 1870 to 1877—Very important dedactions from the weather data, &c., &. 


CHAPTER VI. 

Sammer and Fa)] Grow:ih—Formation of the Bud, its Shape, &c.—The Blossom, how it 
changes its Color and Shuts and Falls—Formation of Bo!l— Habits of Blossom and 
Plant in Relation to Sun—Definition of Bottom Crop, Middle Crop and Top Crop— 
Cotton Enemies in Summer, Lice, Rust, Shedding, Boll-Worms, Caterpillars, &c.— 
Number Bolls to Make a Pound, &.—Rainfall, Thermometer, CHRONICLE Weather 
Reports and Agricultural Bureau Reports, from July to December, for 1870 to 1877 
—Tables showing Date of Frost and End of Picking Season at a number of points 
in each Southern State for Seven Years Past—Important deductions from this 
Review and Analysis of Weather for past Seasons, &c., Kc. 


CHAPTER VII. 


Gathering 2nd Marketing of Crop—The Influences affecting Market—When and wh 

. a Crop will be Marketed Early—An Analysis of the Movement to the Ports of Eac 
Crop from 1870 to 1877, and the Reasons tor Delays and for Haste—Tables Showing 
at Several Points in Each State the Date of the Receipt of First Bales, Arrivals 
New Cotton to September 1, &c., &.—Also, Haight of Rivers for a Series of 
Years. All these facts are so arranged as to enable the reader to form a correct 
opinion of the future. This chapter closes with the daily receipts and percentages 
of past receipts for a series of years, &., &c. 


CHAPTER VIII. 


Prices of Spots and Futures, for a Long Series of Years, at New York and Liverpool— 
Cotton Movement at New York, &c., &c. 


CHAPTER Ii. 


Consumption of Cotton in Europe and the United States—Some Thoughts on this 
Subject which may be Suggestive—Also, full Tables and Statistics Showing Past 
Consumption, &c., &. 


This is a very brief summary of the contents of this book. It is a 
large octavo volume of over three hundred pages, containing everthing the 
trade needs for reference, and drawing conclusions from the experience of 
the past, which ought to make crop estimates in the future less difficult 
and uncertain. 


Price, Three Dollars. 


Will be mailed to any address post-paid on receipt of price. 


Wms. B. Dana & Co.,79 & 81 William St., N. Y. 


MENRY HERBERT, 5 Au:tin Friars, Old Broad St., Lendon: 
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Cotton. 
Pim, Forwood & Co., © 


* 
GENERAL COMMISSION MERCHANTS, 
P. O. BOX 613, P. O. BOX 4964, 
New Orleans, La. New York, 
Execute orders for Future Contracts in New York 
nd Liverpool, and make advances on Cotton and 
ther produce consigned to 
LEECH, HARRISON & FORWOOD, 
LIVERPOOL. 

Also, execute orders for Merchandise in 
England, China, India and Singapore, 
UNDERWRITERS IN NEW ORLEANS 
for the 


British & Foreign Marine Insurance 
Company of Liverpool. 


~W. C. Watts & Co., 


21 Brown’s Buildings, 








LIVERPOOL, 
£olicit consignmenis of COTTON and orders for the 
purehase or sale of future shipments or deliveria 
Advances Made On consignments, and all information 
afforded by our frienus, Mesers. D. WATTS & Co., 5} 
Stone street, New York, and Messrs. D. A. GIVEN @ 
SJN, 64 Baronne Street, New Orleans. 


D. W. Lamkin & Co., 


Cotton Factors, 
“‘ICKSBURG, MISS. 


Ordersto urchase Cottun in our market solicited 
Refer to Aessrs. NUKTON SLAUGHTER & CO. 
New York. © 





Miscellane sus. 


H. J. Baker & Bro., — 





215 PEARL STREET, NEW YORK 


IMPORTERS AND MANUFACTURERS OF 


Prime Quality Chemical Manur<s, 


Chemicals for the Ville formulas, for all Crops 

Chemicals for the Stockbridge formulas. 

Dissolved Bone—Suiphate Ammonia, Nitrate Potash 
Nitrate Soda, Sulphate of Potash, Muriate of Potash 

per cent actual Potash. Super-phosphate Lima 

Alsc, strictly pure ground Bone. 

Our descriptive circulars mailed free. The materia 
fer specia! tartilizers for particular crops 


George A. Clark & Bro. 








MILWARD’S HELIX NEEDLES. 
400 BROADWAY, NEW YORK. 





|English Cannel, 


Liverpool Orrell, 
American Orrell, 


Now landing and in yard, for sale at lowest mar- 
ket prices in lots to suit purchasers. Also, all kinds 
of the best 

ANTHRACITE COALS, 
The Trade eupplied. 
‘ALFRED PARMELE, 
; 32 Pine street. 
_Yard—537 West 22d street. ae 
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Smith’s Umbrellas. 





GINGHAM, any vize.... ..... cesses $100 

ON} 

GUANAOO, patented . SN 
2 50 


SILK, paragon frame..... ........-. 


Fine Silk Umbrellas in great variety. 
Umbrellas and Parasols to order & repaired. 


1203 Broadway, corner 2%th street. 
104 Broadway, near Wall street. 
77 Fulton Street, near Geld. 

WHOLESALE : 
405 Broadway, near Canal street. 


j 
Established A-D-1802 
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Investors’ Supplement 


COMMERCIAL AND FINANCIAL CHRONICLE. 





PUBLISHED ON THE LAST SATURDAY OF EACH MONTH 
Furnished Gratis to all Subscribers of the Chronicle. 


(Entered according to act of Congress, in the year 1878, by Wau. B. Dana & Co., in the office of the Librarian of Congress, Washington, D. C.] 








NEW 


YORK, MARCH 30, 1878. 








INVESTORS’ SUPPLEMENT 


Cammercial ond Financial Chronicle. 


The Supp'ement is issued on the last Saturday of each month, containing 
a complete exhibit of the Funded Debt of States and Cities, and of the Stocks 
and Bonds of Railroad and other Companies. 

It is furnished without extra charge to all regular subscribers of Tue 
OHRONICLE; no single copies are sold at the office, as a sufficient supply is 
printed for subscribers only. One number of the SuprLtement is bound up 
with the Finanorat Review (Annua!) for 1878. 

Transient advertisements are inserted at twenty-five cents per line; adver- 
tisements by the quarter, six months or year, at special rates. 

WILLIAM B. DANA & CO., Publishers, 
79 @ 81 William street. 











INVESTMENTS IN MARCH. 


There has been a decidedly better demand for invest- 
ment securities this month than in February. The final 
passage of the Silver bill removed the uncertainty which 
had been hanging as a cloud over financial circles, and 
although the law was sufficiently unsatisfactory, par. 
ticularly as an indication of the animus of a majority in 
the National Legislature, the amendments had so shorn 
away its capacity to do immediate injury, that the result 
was, upon the whole, a relief. 

United States bonds took a course which was hardly 
anticipated, and became active on a strong home demand. 
The shipments of bonds from abroad have been consid- 
erable, but the widely di-tributed demand among home 
investors has absorbed the incoming supply. This has 
taken place, in large part, through one of those unfore 
seen but oft-occurring anomalies in financial matters in 
this country, which so frequently come in to defeat the 
best matured opinions of the future. It happened that just 
at the time when bonds were coming home from abroad 
there was a perceptible quaking among savings banks 
depositors throughout the land, and many small investors 
began to put their money int» government securities— 
under the general idea that has been fostered for years 
in the public mind, and grown into a sort of axiom, 
that “there is nothing safe except governments.” How 
considerable a movement would be made by the trans- 
fer of even & small percentage of savings banks deposits 
into government bonds, may be seen by an examination 
of the gross amount of these deposits in a few States 
only, as follows: 

NUMBER OF DEPOSITORS AND TOTAL AMOUNT OF DEPOSITS. 


Number of Total Amount 
Depositors. of Deposits. 
New York State, Jan. 1, 1878 ...............000- 814,550 $312,823,058 


Connecticut, Oct. 1, 1877 ....... 0.0. ..0. eens scees 204,575 $7,214,372 

. Rhode Island, Dec. 1, 1877....................-.. 99,646 49,587,907 
Massachusetts, Nov. 1, 1877..... 2.00... ..ccccce stews #44 596,614 
ans odnaeciasveee netecacscaesstbesccenics 31,523 8,321,000 
Total deposits.......... dete he ee ee ee $692,572,951 








As to District of Columbia bonds, the Attorney Gen- 
eral of New York State has re-affirmed the opinion of 
his predecessor, that they are not obligations of the 
United States Government and are not a legal invest- 


ment for savings banks. 
The table of railroad bonds on which interest has been 


earned by the respective roads, with a clear surplus of 
25 per cent left over, is continued in alphabetical order 
on the next page, and some remarks upon it will be 
found in the editorial columns of the CHRonicLE. 

It is manifestly improper for the publishers of a pub- 
lic journal to recommend directly to investors the pur- 
chase of any particular securities, but it may not be out 
of place to direct their attention to various stocks or 
bonds which are apparently selling at dow prices, and 
into the actual merits of which they make investiga- 


iion,’and under the advice of a well-informed broker,” 


may purchase such as are considered desirable. For the 
purposes of such inquiry only, the following list of 
stocks and bonds is suggested, aud with these pre- 
cautionary remarks it is unnecessary to point out the 
weak spots in each one, which causes it to sell at present 
figures: 





Per cen’ 

Rate per Recent @annum 

cent per Market yielded at 

Secarities. anrum. Price. this price. 
Aibany & Suequehanna stock, ruar........ 7 76 9°21 
Rensselaer & Saratoga, guar .. .......... eo SD 95 8°42 
Chicago & Alton stock ............. quae 40s . ¥ %3 9°73 
Cleveland & Pittsburgh stock, guar........ 7 v5) 9 33 
Pittsb. Ft. W. & Chic. stock, guar.. ....... 7 91 7°69 
co do epecial,guar.. 7 15 9°63 
Morris & Essex stock, guar. ...........ese 7. 76 9°21 
Jeffersonv. Mad. & Indianap. stock, guar.. 7 80 8°75 
Louisiana & Miseouri ist mort., oe: iadeoen 7 92 7°60 
Winona - * Peter Ist mort........... «... 7 91 7°69 
OES caveees sb scae 7 81 8°64 
Morris & ies ist consol., guar..........+. 7 84 8°33 
Cedar Falls & Minnesota Ist mort ....... 7 &5 8°23 
Delaware & Hudson Canal Ist mort., 1864 . 7 95 7 36 

Central Pacific, San Jcaquin Branch.... ... 6g. 89 6°Tig. 

do Cal. & Oregon Branch...... ég. 87 6 80g. 

do land — Desaeuussausnee 6s 6g. 9u 666g. 

California Pac., ist mort €g. 91 6° 38¢. 

do 2d, endorsed ‘by Cent. Pac.. 6g. 80 7° 50g. 
Pacific of Missouri 2d mort... ........... = 90 1%? 
Marietta & Cincinnati ist mort.. ipinka 7 £6 8°13 

South Pacific of Missouri 1-t ee i555 xi 6g. KS 769g. 

Kansas Pacific 1st mort., J. - ee nea bakes 6. ( 8° 10g. 
Long Island ist mort ... o wnees wevss 4” © 92 7@ 
Memph. & Charl. ist Sh RR ee ; 94 7°44 
do ist secured by — ier 7 94 744 
do Sd mors _..... 7 5 9 38 

D. kota Southern Ist mort. .........-..e-008 7g. £0 7'Tig. 
South Side of L. I. ist mort. ............... 7 85 8 23 
Mississippi & Tennessee 2d mort. ve 8 i8 10°25 


It will be observed that dian securities are referred to 
as worthy of examination from the relatively high income 
which they yield at current prices. In regard to many 
of them it is obvious that the question of their actual 
value depends upon a eontract of guaranty, and the 
financial ability of the lessee or guarantor. But as the 
lowest annual interest paid by any is 6°38 gold, a pur- 
chaser cannot fail to obtain a sufficiently profitable in- 
vestment if he finds any satisfactory investment in the 
whole list. 
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INVESTORS’ SUPPLEMENT. 
PRACTICAL CONCLUSIONS FOR INVESTORS. 


TABLES SHOWING RAILROAD BONDS ON WHICH THE INTEREST HAS BEEN EARNED IN ANY OF THE LAST 
THREE YEARS, WITH A CLEAR SURPLUS BALANCE OF 25 PER CENT OVER SUCH INTEREST CHARGE. 
(For Explanations see Foot-Note.) 
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-_-Nore—These tables are intended to show the railroad bonds on which interest has been earned by the roads 
id by lessees without being earned. In the first column, givin 
e subsequent column “ F.” 
the column “B,” the annual interest charge on such bonds; in the column 
are given, the fiscal year of the company in each case being intended ; the column “D” 
the opers eg ges of the road; 
make th 


secured, and not those on which interest is 


have been A stdnond 

, after ted aro 6 taxes, “extraordinary” expenses, and all such as are n 
which is assumed as a purely arbitrary basis which 
which can be paid out of the 75 per cent of von phh 


shows 75 per cent of such net earnings, 
cular classes of interest, in the order of their priority, 
a ghaws the earning af tata! net earninas ithase given in colnomn “Ty’), after naving each class of interest. 


for a in t 


moh will mi 


In the first column of 


ee ” the 
ss C, ” the last three years for w 


themselves on which the bonds 
names and description, the small 


outstanding amount 


shows the total amount of 
the column “ E” 


“ gil ed;” column “F” shows 


each year; the column 
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[ro be Continued in next “Supplement.”] 


Balance of eae % 
COMPANIES, Anes et teas F O01 ee eee eee amenines e 
AND CHARACTERISTICS OF BONDS|Bonds Out-| Gharge on|| 2 Total Less net earnings,| over said| REMARKS. sage 
OUTSTANDING. standing. |.sidBonds.|| & Amount. |25 percent! less 25 per ct.| in Re 
Charlotte Columbia & A ry ry r $ $ 2 tien 
otte Colum ta— (’69) of Cone. & 8. 
1 1st consol. mort., 78, 1895..... 2,000,0@0; 140,000 || 1875; 250,004; 187,503|;ali 175,000 75,004 yay Col.&A. Has no Pad 
2 2d consol. mort., 7s, 1910. .... 500,000 35,000 |; 1876 172,934 BR Dhan ee 172,934 ing debt beyond current lia- 
1877} 202,488; 151,866/;1 140,000 62,488 ties provided for. 
ee & Ohio— e ° 
ia Central, 6s............ 1,045,079 62,705 || 1875 aaa — 260,152 |1&2 99,545] 247,324 |In processof re-organization 
2 Virginia Central. RRR a 460,5 500 36,840 1876 267,357 | 1&2 99,54 256,931 re adverti sed to be sold 
3 1st mort., 6s, gold, 8. F., 1899.) 15, 000 ,000 || 1877 339° "307 254,480 | 1&2 99,545 | 239,762) April 2, 1878, under fret 
4 2d mort., "7s, Di icibictescimue 11,374,000 | 796,180 mortgage of $15,000,000. 
5 Income, 7, 1 Laoticeaitenewewien 380,241 26,615 
Chicago & Alton— 
1 1st mort., 7s, 1893............. 2,428,000 1 960 || 1875 | 1,639,234 | 1,229,496 | all 562,391 | 1,076,843 |Building in 1878 the exten- 
2 1st mort., inc., 78, 1883........ 00, 7,000 || 1876 | 1,827,676 | 1,370,757 | all 562,391 | 1,265,285 | sion from Mexico to Kansag 
3 Sterlin mort., Ga, 19038........ 4,379,850 262 "791 || 1877 1,619,253 | 1,214,440; all 562,391) 1 ,056,862 City, about 150 miles. The 
4 St. poe -& Chic., v% sooo? . 752, 52 640 : will lease the new road 
ur nD uincy— . 
1 Trust mort., 8s, 1 a - ee 2.720,000| 217,600 || 1875 | 5,272,717 | 3,954,538 | all 2,126,330 } 3,146,387 |The St. Louis Rock Island & 
2 Trust mort., 78, 1883 .......... G67, 46,690 || 1876 | 5,080,036 | 3,810,027 | all 2,126,330 | 2,953,706 | Chicago RR. was purchased 
3 Debenture, 7s, 1896 ........... 1,918,475 | 134,293 || 1877 | 5,241,746 | 3,931,310 | ald 2,126,330 | 3,115,416 | by this company in 187 
4 1st mort., 7s, 1903............. 10,433,000 | 730,310 and $2,500, bonds at 
5 2d mort. (N. C A 4s, 1890.3.... 891,000 35,64 p. ¢. Were issued, which are 
: Debenture, 5s, 1895 ........... 448,000 22,4 offset by same amount of 7. 
7 Land grant (B. & M. ), 78, 1893] 4,638,250 324,677 p. c. bonds secured on that 
8 Land nt (B. &M.), 88, — 1,269,000} 101,520 road and held by C. B. & 
® Branch, 8s, guar., 1878-90 . 4,515,000; 361,2 . In 1875 consol. with Bur. 
10 Plain bonds, 5s, 1896 & 1901 . 3,040,000 | 152,000 & Mo. 
Chicago & Illinois Eastern— z 
1 ist mort. (Ill.), 7s, gold, 1909 .| 2,500,000; 175,000 /|/1875/| 264,921] -198,691}1 175,000 89,921 |Re-organization of Chicago 
2 1st mort. (Ind.), 7s, gold, 1912.| 1,243,000 87,010 || 1876; 167,596} 125,697/...  ........ 167,596 | Danville & Vincennes. 
3 2d mo aT 170,000 11 900 1877 | 188,068} 141,051]... <...... 188,068 : 
Chi Iowa & Nebraska— 
1 (now ist) mort., 7s, 1880.. 568,200 39,774 ||1875| 497,722] 373,294 | all 54,579 | 443,143 |Leased i in perpetui 
2 3d (now 2d) mort., 78, 1892.. 211,500 14,805 || 1876 521 '090 390,819 | all 54,579 466,511 | Chic. N. W.; rental = 
. 1877 471, 464 353,598 | all 07 416, 885 pert a of gross earnings. 
Chicago Milwaukee & St. Paul— 
1 Consol. mort., 7s, 1905 ........ 5,712,000! 399,840 || 1875 | 3,085,390 | 2,314,043 | all 2,142,960; 942,430 |Traffic is largely dependent 
2 ist mortg’s (Sec.), 78, 97-1902) 14,656,500 | 1,025,955 || 1876 | 3,100,847 | 2,325,635 | all 2,142,960} 957,887} from year “ B ear on the 
3 1st mort. (P. du C.), 8s, 1898 3, 674, 000 | 293,920 || 1877 | 3,574,461 | 2,680,846 | all 2,142,960 | 1,431,501 ews crops. as paid divi- 
4 2d mort. (P. du C ), 7°38, 1898 1,315,000 95,995 ends on f. stock since 
5 1st M.(St. P.& C.),7 & 014,1902; 4,000,000; 280,000 69. Nodivid’nds have been 
6 consol. mort., 78, 1884 ..... 675,000 47,250 paid on com. stock since ’71. 
Chic ae Northwestern— 
1 1st mortgages (divisional), 7s .| 14,600,000 | 1,022,000 || 1875 | 3,637,082 | 2,730,812 | all 2,225,510 / 1,411,572 |The so-called proprietary 
2 ist mort’s esieg ),78,214,1911| 5,850,000; 409,500 || 1876 t 222. 643 | 3,166,982 | all 2,225,510 | 1,997,133 | roads are not included. 
3 Gen. consol. mort., 78, gid, 1902! 11,343,000 794.010 1877 '225,866 3,169,400 | all 2,225,510 | 2,000,356 
Rock Island & Pacitic— 3 ' 
1 ist mort., 7s, 1896 ............. 9,000,000; 630,000 || 1875 | 3,407,306 | 2,555,480 | all 690,000 | 2,717,306 |A 6 p.c. 1st M.(due 1917) has 
2 Income, és, and s. f., 1895..... 1,000,000 60,000 || 1876 | 3, "550.445 | 2,662,834 | all 690,000 | 2,860,445 | been exch’d for 7 p.c. Ly M.; 
1877 | 3,444 ,057 | 2,583,043 | all 690,000 | 2 754,057 int. will be only $600,000. 
Cincinnati Hamilton & Dayton— : 
1 1st mort., 78, 1880............- 1,250,000 87,500 || 1875) 302,403; 226,802 — 162,500; 139,903 |Burdened with leases. Earn- 
2 2d mort., 78, 1885.............. »,000 35,000 || 1876 254,703 191,027 162,500 92,203 | ings insufficient to pay their 
3 3d mort., 88, 1877 ............. 500,000 40,000 || 1877| 263,849| 197,887 ites 162,500 | 101,349) deficits. Defaulted on C,H. 
4 l. M., 78, 1 s. f. one 1,000,000 70,000 & I. guarantee in 1877. 
Cincinnati Lafayett tte & Chicag 
1 let mort., 78, 1891............. 1,120,000 78,400 || 1875} 191,150} 143,363/;alZ 111,370 79,780 |Part of aline between Chic.& 
2 Consol. mort., 78, 1914 ........ 71, 32,970 || 1876| 160,167| 120,125/;all 111,370 48,797 | Cin., via Lafayette & In- 
1877; 116,159 87, 119}! 78,400 37,759 | dianapolis. 
Cincinnati Sandusky & Clev.— 
1 Ist mort. (8. C. & I.), 7s, 1877. 350,000 24,500 || 1875] 215,920] 161,940/all 146,325 69,595 |In hands of receiver. Cou- 
2 1st mort. (8. D. & C.), 6s, 1900. 78, 46,680 || 1876 205, 045 153,784 | all 146,325 58,720 | pons to be funded in 10-year 
3 1st mort. (C. 8. & C.), 78, 1890.} 1,073,500 75,145 |; 187 124, 743 93,557 | 1&2 71,180 53,563 | scrip. 
Cleveland Col. Cin. & Ind’polis— 
1 1st morts. (sectional) »78, 8499 636,000 44,520 |}1875| 894,024| 670,518|all 426,230; 467,794 |Guarantees interest on Cin. 
2 Consol. mort., 78, 1899........ 3,000, 210,000 || 1876| 702,918] 527,189) all 426,230; 276,688 | & Springf. bonds. Operates 
és ys. ely: wd or ha cur.,1914} 2,453,000; 171,710||1877| 488,778| 366, 434/142 254,520] 234,258 | that under lease. 
and burg 
: 4th (now Ist) mort., 6s, —.. 1,104,844 66,290 || 1875 | 1,258,811} 944,10S;all 348,320; 910,491 Leased to ao by a for 999 . 
2 2 Consol. mort., 78, & 8. Sek 2,701,000 | 189,070 || 1876 | 1,272,959 | 954,720' all 348,320; 924,639) y’rs Dec.1, 
3 Construction mort., 78,1913 ..| 1,328,000 92,960 || 1877 | 1,206,406! 904,805 348,320; 858,086 all exp. ,int., bo igvoe 7 on st’ 
Columbus Chic. & Ind. Cent.-- 
1 1st mort. (divisional), 7s ...... 4,919,500} 324,365 )/1875| 606,442} 454,832)! 324,365 | 282,077 |Leased to P. C. & St. L., and 
2 2d mort. (divisional), 7s....... 4,854,400 339,808 || 1876 384,949 Sgt f en eames 384, 949 lease guar a Ag nn.RR. De- 
3 2d mort. (Ind. Cent.), 108. .... 66,500 66,650 || 1877| 455,340; 341,505; 1 324,365 130, 975 | faulted A ’75. Int.on 
4 Income (divisional), 7s........ 3,921,024} 274,471 old divisional bonds is paid 
5 Consol. mort., 7s, 1908 ........ 10,428,000 | 729,960 in p 
Columbus & Hoc Valley— 
1 1st mort., 7s, and s. f., 1897 1,500,000 | 105,000 |} 1874! 357,077] 267,808;all 175,000} 182,077 |During ’77 roads were open- 
2 ist mort. (8. Br.), 7s, 1880..... 300,000 21,000 || 1875| 358,376) 268,782) all 175,000; 183,376, ed from Col. to Toledo 
a ©, Se BST) Beene 700,000 49,000 || 1876) 386,834} 280,126|;all 175,000; 211,834) from Chillicothe to Portsm. 
Connecticut River— 
1 Ist mort., 6s, 1878............. 250,000 15,000 || 1875 | 231,931 173,963 | all 15,000 | 216,951 |Since ’75 the ie diva’ de from have 
. 1876; 217,781 163,356 | all 15,000 | 202,781 | reduced their di 
1877} 207,680; 155,760) all 15,000} 192,680/ 10 to8 per 
Connecticut & Passumpsic— 
= et meees.. 7a, 1906. ...<.<.....- 1,186,500 83,055 || 1875} 224,169] 168,127 | all 5,665 | 108,504 |Dividends were suspended 
2 Coupon notes, 78. toa ntkaoun’ 23,000 8,610 || 1876 240,954 180,716 | all 115,665 125,289 | through ’76 & ’77 to enable | 
3 Consols, 6s, gold, 1889......... ,000 24,000 || 1877{| 244,310| 183,233;alu 139, 665 104,645 | Co. to reduce notes & float £ i 
4 1st mort. (M.V. ), és, oad, 1890 400,000 24,000 debt. Div. of 2 p.c. Feb.,’7 3 
——— Coal “ 
(C. C. & I.), Gs...... 1,969,500; 118,170'| 1874; 727,319 545,490 | all 182,640| 544,679 \A coal company specially; 4 
: 2 wntee 7s, and s. f., 1887 423,000 29,610 ||1875| 771,776} 578,832/;all 182,640; 589,136 | common carriers incidental- 3 
3 Conv. & farm mortg’ 8, 7s, 1880 98,000 34,860 ||} 1876; 508,099) 381,054;all 182,640; 325,459 | ly. 5 
Corning Cowanesque & Antrim— 5 5 
1 ist seoxt.. 7s, gold, 1890....... 500,000 35,000 || 1875 | 131,095 98,321 | all 35;000 96,095 | Leased to Fall Brook Coal Co. * 
1876| 168,846] 126,605 | all 35,000 | 133,846 | Bds redeem. by annu’l draw- t 
1877| 159,202 119, 402 | all 35,000; 124,202 | ings of $20,000 from 1880. ; 
Cumberland Valley— 2 
1 1st mort., 8s, 1904............. 161,000 12,880 || 187 260,565 | 195,424 | all 8,184; 232,381 |Paid 8 and 10 p.c. div. for “3 
2 1st mort., 8s, SPST PEC 109,500 8,760 || 1876} 298,101 | 223,576 | all 3, 184/|; 269,917 | many years. a 
3 Debenture, 8s, 1884. .......... 81,800 6,544 || 1877] 277,301| 207,976 | all 28,184} 249,117 ¢ 
Danbury & Norwalk-—- £ 
1 Ist mort., 78, 1880............. 100,000 7,000 || 1874 72,269 54,202; all 35,000 37,269 |Has offered lease of road to # 
2 2d mort., 72, RES 200,000 14,000 |; 1875 81,268 60,951 = 35,000 46,268"| Connecticut River Co. j 
3 3d mort., 76, 1892 ............. 200,000 14,000 | 1876 50,275 37,706 | al 35,000 15,275 



















































STOCK AND BOND TABLES. 


NOTES. 
These tables are expressly intended to be used in connection with the information concerning Investment matters, publishea from week to 
week in the CHRONICLE—to which an index is furnished in the remarks at the foot of the tables. Annual reports are in black-faced figures. 
ee A fall description of U. 8S. Government Securities is published regularly in the CHRONICLE each month, as soon as the official “Debt State- 
gs ment” is issued. 
e Prices of all Stocks and Bonds are quoted weekly in the CHRONICLE. 
The following will give explanations of each column of the tabies below: 


Cc [ption.—Railroads leased to others will often be found under the lessee’s name. The following abbreviations frequen tly occur, viz.: M. for 
‘at. “mortgage,” 8. f. for “sinking fund,” |. gr. for “land grant,” reg. for “ registered,” coup. for “coupon,” Br. for “Branch,” guar. for “ guaranteed,” 
ie end. for “ endorsed.” 


of Bonds.—The date of issue on the face of the bond is referred to in this column. 


Se te F ag of — —Opposite Stocks, this means the miles of road operated, on which the earnings are based; opposite bonds, the miles covered 
jon 


old Size or Value. —These figures are dollars, showing the denominations or =. value. The fi 100, Ponoty te $100 and larger. 
rst Rate Per Cent.—The interest annum is oo for bonds, but the per cent of dividend oes 8 bmn es gold; zx, extra; s, stock or scrip. 
. When Payable.—J. & J. — are ; F. & A., Feb. & Aug.; M. & 8., March & Sept rae pril & Oct.; M. & N. , May & Nov.; J.& 


D., June & Dec.; Q.—J., quarterly fro Beg ada oy of Sas quarterly from Feb.; Q.—M., quarterly trom March. 
” Bonds The date in this column shows the eoricd when the principal falls due of bonds, but the time 




























































































prine l when due ; ; Stocks, last di ividend.— 
en- ‘dein the tant dividend was paid on stocks. 
8as 
The STATE SECURITIES. 
ad. Subscribers will confer a great favor by civii¢ immediate notice of any error discovered in these Tables. 
l & | ; INTEREST. 
sed DESCRIPTION. Date of | Sizeor; Amount Prinsigel when 
7 Bonds. we Outstanding Rate When | Where i fy and by 
t 3 For explanations see notes above. alue. * |Payable om. 
are — 
; Q. Alabama—Substitution woe A) ($7, 000,000) . 1876 |$100&c. 2 &. |J. & J. New York. July 1, 1906 
sur. Substitut’n b’ds for RR. (B 96,000)........ 1876 100 &e. 5 J. & J. do July 1, 1906 
do for Ala. & Chatt (C) ($1,000,000)} 1876 | 100 &e. 2 &. J. & J. do July 1, 1906 
Educational funded debt.......... ......-..22-| +--+. sid dines ene WN ee Bi tee ea oe er 
ago ; Funded “ obli — RE OE EPPO Fe 1874 ohn 8 J. & J. Montgomery. July 1, 1884. 
Arkansas—Fun ay om of 1869 and 1870...|1869 to’70| 100 6 J. & J.| N. Y., Union Trust Co. 1899 
: Funding Bonds 187 Ess ccins cece dotcces 1870 1,000 6 Dae 950 ety 1900 
; Levee bonds (or ata ss thavendehaecavne sch 1871 100 &c. 7 J. & J. do do 1900 
y to Old unfunded debt, including interest......... 1838 to’39} .... i Seat ho ebaenice Ces a ote eee 
71g Ten year b’ds, Act May 29,’74..........-----... 1874 suai 10 SAE, Sega ohpiaoets Rae: 1884 
z8. Secured s fund bonds a. Dec., 1874) 1875 ‘eae 6 J. & J.\New York, Latham,A.&Co.| —_......... 
. To Memphis & Little Rock Railroad........... 1869 1,000 7 A. & O. Union Trust Co. 1899 
ent To Little Rock & Fort Smith Railroad vie 1870 1,000 7 A. & O. oO do 1900 
the To Little Rock, Pine Bluffs & N. Orleans RR 1870 1,000 7 A. & O. do do 1900 
‘ivi- To Miss., Quachita & Red River Railroad..... 1870 1,000 7 A. & O. do do 1 
nce To eee n Pas cadanovcscccsgs 1870 1,000 7 |A. & O. do do April, 1900 
een , PE SUE ccdauctineitindinduche sucewedesdsaces aie 1863 ne 5&8 AS: Saar Pe NE, OE IEE, PI ae 
‘71. Oalifornia soldiers EN nine b Ga wawik:vnake pins de 1863 500 &c. 7g. \|J. & J.| Sacramento, Treasury 1883 
§ tery ey iesuebbeessdensiecekease de 1870 to’72)| .... 7g.\J. & J. do 1885 
ary | ebt ponds | 2 Raa yr 187 500 &c. 6g. iJ. & J. do 1893 
Oonnecticut—W ar bonds, 20 year....) Coupon 1863 1,000 6 J. & J. Hartford, Treasury Jan. 1, 1883 
War bonds, 20 year................ or 1864 1,000 6 J. & J. do Jan. 1, 1884 
' do not taxable, 20 onda rezist’d. 1865 100 &c. 6 A. & O. do do Oct. 1, 1885 vi 
has : New bonds, coupon, 10-205 year............-.- 1877 1,000 5 M. & N. do do May 1, 1897 
M.; Dist. of Columbia— Perm’t ore. gold, ae. 1872 500 &e. 6g. iJ. & J.IN. Y., — ana ~ Bank.| July 1, 1891 
0. Permanent page bonds, coupon. ..... 1873 esis 7 J. & J. July 1, 1891 
Fund. b’ds (U.8 = Acts June?74é& eb. 75) 1874 50 &e. 3°65 iF. & A. o 8. exeenener. Aug. 1, 1924 iif 
arn~- a house is CRINGE 6 isco vntceectesins 1872 50 &c. 7 J. & J. earings, D. C. July 26, 1892 : 
heir ater stock bonds, gga. ee Hee Se eS es 1871 to’73| 1,000 7 J. & J. Oct. I, 1901 te 03 | 
» Hi. Washington fun Retna Saddniices becesee ‘1872 100 &e. 6 F: Various|New York end’ Washington. 1892 4 
ashington L Simdintkesntbbedeense gels 1828 to’68)} .... 5, 6, 7°3 | Various WwW eR: Ge ae eae Fi 
oa 0 ton debt registered stock.) ...... weed 6 Q.—J. SSR See etic 
i0.& Fi MND MUNN, Jedbwicic ccccneccdvccvecesicn 1871 eS 7 --+-_ |N. Y¥., Importers’ &Tr.B’k.| — ........ } 
In- : Consolidated gold bonds...................-...- 1873 1,000 6g. \J. & J. ) Jan. 1, 1903 | 
Loan to Jacksonville, Pensacola & Mobile RR. 1870 1.000 RE? Re “EOS Bee perm terre mee a eRe ' 
| Georgia—Atlantic & _ Railroad bonds. ...... 1858 to ’66 500 6 F. & A.iN. Y., Fourth National B’k.|1878-’81 and 1886 t 
sou- Bonds, act of Mar. 12, ’66 (renewal W. & A.) 1866 500 &ce. 7 J. & J. do A q 
car Quarter ly gold ont ‘act of Sept. 15, 1870. 1870 1,000 7g.| Q—J. do do Oct., 1890 f 
t We, BUC OE DOM. 16, FFE «a5 cosccecess cocecek 1872 1,000 7 jWJ. & J. do do July, 1892 7 
3 Bonds for funding (Act Feb. 19, ’73)... 1873 250&c. 8 A. & O. do do April 1,1878 to ’86 : 
Cin. : Bonds to fund coupons on endorsed bonds... 1876 1,000 7 -@ & J. do do July 1, 1896 { 
ates Bonds exchanged for endorsed RR. bonds.... 1877 1,000 6 J. & J. do Jan. 1, 1889 a 
<a Ilinois—Refunded stock bonds. ..............22-] -++- 1,000 6 J. & J.\N. Y., Am. Ex Bank. Various iY 
Normal University bonds. ..............-22--+]  eeeee 1,000 6 J. & J. 0 Jan., 1880 . 
: | On ON WENN os... nccccbecocccctont | esuece 1,000 6 M. & 8. do do 7m. -» 1880 : 
tf ; NS sn tas wos ce ka wedhawesdesogeel ) agmees 100 &e. 6 J. & J. do .- do 1880 } 
it : Indiana—Bonds, short loan............ 2.......- 1875 sean 7 \A. &O. New York. April iI 1, 1878 
oni q pte, short loan............ anaes oor sh 1876 obsn : 2 ¢ O. do April 1, 1879 h 
i fund bonds (non-negotiable)............| | ----.. oseea OO FES es BPE i 
De- . Fe Kansas— Bonds, 1861 i to ’69 9 funding, Mic cdans 1861 to ’69| 100 &e. 6 July. | N. Y., Donnell, L. & Co. 1883 to’s4 : 
j. OD _ Bonds for various State purposes.............. 1861 to ’75| 100 &e. e: Ag SS do do 1878 to’99 | 
paid | PN iii ocncicncdius <odagiiensscdes 1864 to’65|_.... 7 (R€ s. do do 1884 to’99 ; 
Louisiana—Bonds for relief of State ee 1853 500 6 J. & J.4 $15,000 ) ‘ J ' 
Bonds in aid of various railroads..............|  «....-- 1,000 6 Various} 119,000 1872 to 1906 : 
pen- Levee bonds—Act 35 of 1865................-. 1866 1,000 8 Various} ........ Amounts not : ‘ 
and do PSL SC | See 1867 | 1,000 © PI is onan | fundable, per}| May 1, 1907 = 
Sm. : do special—Act 32 of 1870.... .... 1870 500 8 ME & GA sncscces report of Jan. March 1, 1875 i 
Bs Bonds se SEI. oo cwakteawercasesencaes 1866 | 100 &c. 6 oe OE Oeh Keane ins 1, 1878. 1886 &’88 i 
ave0O do to Boeuf & Crocodile Navigation Co... 1870 1,000 8 J. & J.j 80,000 Jan. 1, 1890 i 
rom F do issued to State Penitentiary. ........... 1869 1,000 7 = e * eee ; . > 
7 2 
ded = — 4 
able Alabama.—The State gives 30-year bonds, dated | azainst yeasty ool in 1876. Tax rate for 1876-7, | 590,614; V. 23, p. 622; V. 24, p. 89, 152; V. 25, p, i 
at’ - July 1, 1876, bearing 2 per cent for 5 years, 3 per | 733¢ cents per $100. 138, 162.) + 
78. < cent for next 5 years, 4 per cent for next 10 years, Connecticut.—The debt of Connecticut was all Tinois.—There haw also about $300,000 of int, } 
uLTY 5 S| out any allowance for past-due coupons. Ala. & | of real an personal proper 1877, ogS8 4,408,977; The Illinois Central 3 Railroad tax on 
\tal- 3 3 Chat. endorsed bonds are — henge $1,000,000 | rate of speradiien 1% mills. ( . 24, p 387.) ings contributes over $300,000 year to the State 
3 4 of the. new bonds, class C, whic r cent ’ revenue. For 1877 the B..- assessed value as e 
es for For allroad’ end and 4 per cent for sonore of fs years).| District of Columbia.—The tota panes value ualized by_local assessors was: lands, , $02, ea > 
1Co. : = endorsements. the bon ‘ds issued | of taxable real ettate in 1875 was $93 452,684. The ; town and city lots, § $208,521, Sapp Becta total, at. t 
raw- is aE Pg Ms} i ey of the debt and fund- | interest on the 3-65 bonds is pro ded for by Con- 315; total as equal by Sta | 
80. . 4 * ig opera + pot p 28. There were | gressional appropriations. (¥. 22, p. 131; V. 23, p. | 199,308. State tax in 1876, 2°38 mille (vy a Ae 24 p. 40) } 
tor | fhe “aaj t ralitoad obiteaton all taxabl pete tne ee rintiens.— There are alse $198,000 as to the State’s obli | 
. = | “adjustment.” The value o = e property _ tue sinking fund of $130,700,and J. 8 obli- 1. 
BF _ B about $160,000,000; “tax rate, 7 mills, ‘The as-| p70i'M loan, the total debt 18 $1,264,100, which | gation to pay the Wabash 4 Erie Canal debt. - Tax- 
: sessed valua tion of real estate in 1876 wee $86,874,- | does not include $132,000 bonds of 1857, held by able valuation, 1876—real estate, Sates oe per- : 
ee : 212. (V. 23, p. 89, 40, 307, 622; V. 24, p. 28, 420.) Indian Trust Fund. Real and personal’ roperty cong sasiosii, total valuation 933; - _ 
gg Arhansas—Rate of taxation, 10 mills. The State | Toscseen Tn * Ponckesia b Mobile Rit. 28 in iitign: nst $897,789,783 in 1875, and $933,581 ‘067 in 18:4 | 
default for shaaen, coat cn. on - ten per cents | ¢8CKso V. 25, p. 212. rate, 1 oi hy - 1877 total _Yaluation we t 
of 1874 and secured sinking fund bonds, issued | ton. (V. 23, P. 576; spliatad $355,190,125. A law permitting towns to issue 4 
nee nr ee the law of tena ist Assessed valua- corgva.—The constitutional amendment in 1877| bonds was passed 1875. A similar law was t 
onds interest sProverty. 94,095,243. The total Poe en yoid several issues of bonds and railroad for counties. @. 19, p. 493, 526; V. 21, p. 85 *« 
mall overdue July Mo. $4, ae ee et endorsements. The So. Ga. & Florida RR. has| YV. 22, p. 104, 209, 6 a 
et total cog debt, ts $5 05 905,31 a0. (V- $464,000 of bonds endorsed, but the Bgpes a ony pays ‘Kansas.—Kansas ia but a small State debt, but = 
hi _ 8, p. 174; V V. 2, p. 16. ) interest and the road is estimated tobe nearly worth | the issues of municipal bonds have been large. | 
at of the State holde in trust the School | the bonds. The total State debt is $11 109, 500, and| The valaation of real and q 
“E d University funds the $500,000 Capitol bonds|there are assets valued at $8,050 050,000. Assessed | in 1877 was ogg — one $189, 144.500 ik : 
LOWS and $2, fincg of bonds 1873. Total valuation of | value of pre perty in 1876 was as follows: Lands,| 1876. Tax rate, purposes. =? 
uid | 6 and 1877, was as follows: Real estate, | $91. = bon. gi1.94 and town ggas aes $54,186,087 ; a funds hold $e10,925 of the bond (V. 20, p. 14; a 
ae. 023 in 1877, a igen s St $454,990.351 in 1876; 11,94!; totai, tar in 187 4 against | V. 24, p. 40.) “2 
) 247,005 a Ite in 1877, againet Soni 75,80 884 in mee ~ of five mills. Toutnana.—The funding bill passed Jan. 24, 1874, L 
S16 tonal. 96! $618,083,315 in 1877, ernor’s Message, V . 24, _p. 89. (VY. 22, p. 410, ‘ scaled the debt downto 607 per cent of the face value” : 
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DESCRIPTION. | Date ot | Size or nmr Prinetpal when 
Bonds. — citobedlind:. - Rate. |When Where pores and by ue. 
For explanation see notes on first page of tables. alue. Payable} whom. ° 
Louisiana—( Continued )— 
Bonds to fund floating debt of State.......... 1870 $1,000 6 M. & N.)}  $........ mes 5 1910 
do to Mississippi & Mexican Gulf Canal.. 1869 1,000 7°30 |M. & 8.| 260,000 Amounts not 899 
do to Northern Louisiana & Texas RR. Co. 1869 1,000 8 A. & O. Chao fundable 1909 
do school & seminary, held by St. Treas.. 1857 1,000 6 Various 48,000 > senant of 1897 
do toN. Orleans, Mobile & Chatt. RR. .... 1870 1,000 8 J. & J. 70,000 ct 1 3877 July 1,1910 
do to N. Orleans, Mobile & Pexas RR...... 1871 1,000 8 A. & O.) 2,500,000 ire : April, 1911 
N. O. Mob. & Texas RR. bonds, end. by State 1869 1,000 8 ow 875,000 
Consolidated funded bonds.................... 1874 100 &e 7 J. & J.| N. Y., Winslow, L. & Co. Jan., 1914 
Bonds for Tex. & Pacific RR. 2, 500,000)... 1878 ie aoe ES (IR eg ie Pe eae ae eae SIE YR nai 
Mawe—Civil loan bonds.... .............-. ) &_:/1851 to’61| 500 &e 6 M. & 8. Boston, Suffolk Bank. March 1, 1878 
Es cv ccin notes gees apanelie’ ye x 1863 | 500 &e 6 ({M.& 8. do do March 1, 1883 
Bounty loan bonds. ...................... = 2 1863 1, 6 F. & A. do de Aug. 15, 1880 
o D555? tn cp cide san skid on | 5%| 1864 | 500 &e. 6 |J. & D. do do June 1, 1889 
Municipal war debt assumed............ Ok 1868 ase an 6 A. & O. Augusta and Boston. 1, 1889 
Maryland—Baltimore & Ohio Railroad, sterling 1838 5g. iJ. & J. langan, Baring Bros. 90 
Chesapeake & Ohio Canal, sterling..........-.. 1838 bea 5 g. |J. & J. do 1890 
er, on. tcc cotcdewasccensces Various. hee 5 Q.—J. Baltimore, State Agency. 1880 & 1890 
Eastern Shore Railroad. ....................... 1839 eam se 5 A. & O. do do 1890 
Baltimore & Susquehanna Railroad.........-. 1837 ceed 3 = do do 1890 
Chesapeake & Ohio Canal...................... 1870 ces 6 . & J. do do 1885 
Baltimore & Susquehanna Railroad........... 1839 ewer 6 Q.—J. do do 1890 
Annapolis & Elkridge Railroad................ 1839 eae 6 A. & O. do do 1890 
Defense Bounty Loan.........................-. 18638 y Eee 6 J. & J. do do ~ 
Deaf and Dumb Asylum Loan................. 1870 & ‘73 a 6 J. & J. do do 1885 & ’89 
Maryland Boaees oan, 10-15 years......... 1872 & ’76} 100 &c. 6 J. & J. do do 1887 & 1891 
Mary a oe eal cnn anh de peewe 72 ye 6 il do 1887 
Massachuseits—Back Bay Lands Loan........... = to’ "62 500 | 5 g. |M. & N. Boston, Treasury May 1880 
SE SES ON ook ins cnc chow sencesesces Kee 1862 1,000 | 5g. iJ. & J. do July 1, 1878 
rs ee BADGER... 6c nusues ine apeccesenss tse 1863 1,000 5g. iJ. & J. do do July 1, 1883 
i r,s ceca ck > pees seedéenane ance oon 1863 1,000 5 g.\J. & J. do do July 1, 1883 
senase Pn 5bba tou pdneskvasenssdeadep - 1864 | 500 &c. 5 g. iM. &N. do do May 1, 1894 
i SR. 5 oo > adebbcka curds 1864 (£100 &c 5 g. |M. &N. London, Baring Bros. ef 1, 1894 
OE, 6d econ cemmenseeecien 1869 £200 5 g.|J. & J. do do July 1, 1889 
Troy & Greentield Railroad loan, sterling. .... 1858 to’61| £200 &c 5 g. |A. & O. do do Oct., 1888 to 90 
do do Ng MRP TE 1861 to ’63)| 500 &e. 5 g. |A. & O. Boston, ‘Treasury. April, 1890 to ’94 
do do sterling..... 1868 £100 5 g. |A. & O. London, Baring Bros. April, 1882 
do do sterling..... 1871 200 &e. 5 g.|J. & J. do do July, 1891 
do do sterling..... 1875 £500 5¢g.1J. & J. do do an. 1, 5 
do do dollar bonds} 1873 to’74 1,000 5g.13. & J. Boston, Treasury. July, 1891 to 94 
do do ao 1875 1,000 52. \J. & J. do do uly 1, 18 
Southern Vermont Railroad Loan............- 186 5,000 5 g. |A. & O. do do April 1, 1890 
Boston, Hartford & Erie Railroad, ste hing .|1868 to’69| £2 5g. iJ. & J. London, Baring Bros. 1, 1900 
Harbor Land Improvement (5-20s)............ 1874 &’76} 1,000 5 g.{J. & J. Bostoa, Treasury. pt. 1, 1894-96 
Danvers Lunatic Hospital....................-. 1874 &’76; 1,000 5 g. | Various Boston, Treasury. J’ly1,’94-Sep.1,’96 
Lunatic Hospital, Worcester....  ..........-. 1875~76 1,000 5 g. | Various do do May 1’95-Sep.1,’96 
New State Prisons, i a atin Sais 1875 500 5g. iJ. & J. London, MeCalmonts. an. 1, 1895 
Michigan— Renewal Loan Bonds.. .............- 1858 1,000 6 J. & J.\N. Y., Am. a Bank. uly, 1878 
ERIE LETITIA! OEP OPEL 1863 1,000 6 J. & J. do oO Jan. 1, 1883 
EEE SENET NOOB. 6 once cpedeneccvcescesecs cos 1865 1,000 7 M. & N. do do May, 1890 
Sainte Marie Canal bonds.................... 1859 1,000 6 J. & J. do do July, 1879 
Minnesota—State Building Loan...............- 1868 1,000 7 os. & J. St. Paul, Treasury. 1878 
State etecese be DN ca Gini c sc otbuces cw ogueokan 1869 1,000 7 os. & J. do do 1879 
do REI RRE S ,  a er oy 1873 1,000 7 J. & J. do do 1883 to ag 
Railroad Bonds (not recognized) ............-.. 1858 1,000 7 -/ | | Balas ee “ae 
Bioseer’—Btate DONS. ©... . 2. cc. ence ccccccceses 1865 to 66; 1,000 6 J. & J.iIN. Y., Bank of Commerce 83 
IE SO ns ow as cmewesec bus 1868 1,000 6 J. & J. do 888 
wt hae and peat Asylum bonds........ 1872 1,000 6 J. & J. do do July, 1892 
State Bank stock refunding. .................-- 1874 1,000 6 J. & J. do Gi Arthes Sie 
Bonds to North Missouri eee coayeh coches 1854 to’58} 1,000 6 J. & J. do do 1877 to’88 
Bonds to Cairo & Fulton Railroad............. 1857 to’59} 1,000 6 J. & J. do do 1877 to’89 
Bonds to Platte County Railroad.............. 1859 to’ 1,000 6 J. & J. do do 89 to’ 
Bonds to Iron Mountain Railroad............. 1854 to’59} 1,000 6 7, & ds do do 1877 to’89 
Pacific Railroad of Missouri................... 1853 to’59} 1,000 6 a & Jd. do do 1876 to’87 
Southwestern Branch Pacific Railroad........ 1857 to’66|; 1,000 6 J. & J. do do 1876 
i . Loa Ur Soka d oes ube’ Ges'eoson 1874 1,000 6 J. & J. do do ex! 1894 
Renewal bonds, coup., 5-20s, (act Mch. 29,’75)| 1875-6 1,000 6 J. & J. do 89 
eo & St. Joseph a eee ee 1857 to’75| 1,000 6 J. & J.j N, Y., Bk N. America. 1887 to’95 
do renewal...... 1874 1,000 6 Ae SS |) re | Rs eat eco 
Nebrasisa-—Bonds (act Feb. 14,1877) coupon.. 1877 1,000 ~ A. & O. State Treasury April 1, 1897 
Nevada—State bonds .......... ...........6.--0-- 1871 1,000 91g & 10/ Various State Treasury 1881 and ’82 
ET I an an wns canwtaes veggeccese 187 1,000 914g iM. & 8. do March, 1887 
New Hampshire—War loan, coupon bonds. ..... 1861 1,000 6 J. & J. Concord or Boston July, 18 
ar loan, coupon bonds......................- 1864 1,000 6 M. & 8. do Sept., 1884 & ’89 
I, DOOD a dsasw'desscnusco eds vtesdas 1872 | 100 &e. 6 J. & J. do do Jan., 92 to 
NS inc citbaiedt cebinintgadne es itnewe ees 1873 100 &e. 6 Zs. & J. do do July 1, 1879 &’80 
New Jersey—War loan bonds, tax free........... 186) 100 &c. 6 J. & J.| Trenton and Jersey City. | Jan., 1879 to 
War loan bonds, tax free..........2............ 1863 100 &c. 6 J. & J. do do Jan., 1886 to’96 
do a + IK oid ksi dae sdes ustedes 1864 | 100 &c. 6 J. & J. do do Jan., 97 to 1902 
Funding was resumed May, "77, manent to © Sagres — fund + Zeman January 1, 1873. (V. 23° | able $100,000 per year. Valuation of real 
Grass deciion See, V. 1. B, 510, Te Board |p. 4: ¥. sp a yn ea 
on, on Jan. ives 0 e fas 3.707 in 1576, an - 
fandable, $6380; old’ not fundable, $4,107,000. ” Michizane debt has boon largely diminished | 73)'God in 1873" State tax, 834 mills, 


The amount.of each class net fundable is given 
above in the interest column. New bonds were voted 
for Tex. & Pacific RR. ic 1878. The total assessed 
value of real estate im 1877 was $138,164,847; 
soral, &3%,468,835; of which New Orleans 
$&8,613,930 of real and $21,317,920 of personal. - 
— in 1377 was $2 606,351, and e Ves: 


$ 

a aga tax or 14 <r 
; V. 25, p. 90 

gh vee cm ae ($911,4- 6), ‘iedicy, 

19H veins the total debt to a net amount of 

$4,952,464. Valuation of total taxables in 1875, 


$255,000,000; tax rate in 1877, 3 mills. For 1878, 
treasurer advises 3% milla. 


Maryland.—The assessed valuation of property in 
1877 was $478.468,028, on which the rate oftaxation 
was 17 cents "$100; receipts from railroad, 

and other stocks owned aes the State was 

7 156. Ligh State has largely assisted canals and 
railroads, and holds $4,235,713 of stocks and bonds 
$6,396,322 of debt 


ranked as edi wer Hh leavi 
so holds $23,360,¢82 


without any offset: the State 
in unproductive securities. 


Massachusetts.—Ali interest on the funded debt of 
Massachusetts is paid in coin. The credit of 
in Lon:ion and at home. 
unded debt was redaced 
0v0. se = January, 1878, 
$10,825,69). The nnel has coat the 


May, 1877, $1,191,499, againet 
ay, s 
262,142,326 in 18764 ding ban 


personal, 
$505,78!,5 4 in 1877, inst $537 708,263 
in tg He Deposits in eavings es om November 1, 


ede Bn eames Bragg ny rh poorer 
d raschinery ‘ $72,536, 


catale and mschix was sec sconuall ta dapeah of 600, - 


aged for N.Y. ex. ERR roti ed 


above real 
loan 


own debt. 


nomi 





maturing ($838,000 


(V. 22, 
493: V. 24, p. i71, 321, 512) 


Nebraska.—Of these the State school fund holds 
$413,000. (V. 24, p. 204.) 


=o a da debt of Nevada is hardly more than 


poses, and 
which Pec ag lig 
first two classes of 


83, 591; 


loan of 1872 was 


in the last few years. Assessed valuation of real 


and personal property, 1877, $30,000,000. and tax 


The tax rate is 40c. per $100. To provide for mee 
in 1877 and $490. 000 in 1578 

law of 1875 authorized the sale of new bonds. 
Hannibal & St. J “e-9 ey se for its 
35, 397, 


V. 23, p. 1 


New Hampshire. —The debt of New Hampshire 
was created for war purposes, and is being 
reduced. The Municipal! 
cities and towns, the proceeds to be applied to their 
war debts. Total vabaatiicns in 18.6, $199,089,353. 
Tax rate, $2 per $1,000. 


New Jersey.—The debt was created for war pur- 
is provided for by sinking funds, 

1, 1878, to $1,453,435. Of the 
bonds the principal is pay- 


aay 





Total y 

564,557; 1875, $152,516,023; 1874, $139,953,36 
$143 723 3913. Interest 
to North wage a ($2.809. ees 


and 
Other rt reared in defanit. ee 
e Legislature March, 1875, 
20, -. 336,) but nothing was 
In New York, bonds are 
those issued prior to oy 


State holds 
idends ~oetg 


thas : 
1361, coupons on from Jan. 
issue of $2,800,000 to 
April, °69; same “ coup. off 

“funding 8 act 66” 


coupons 
“ New nS sthorised b before war, except $1, 
000 in 1868; ‘*Special tax, Ist,’ carry coup. / 


69; “fu 
69. 


York.—The following were valuations and 


V. 24, p. 17, 49; V. 26, p. 


propert was assessed 


is paid on bonds 


that road, sone. 


New 

rate 24 mills. Surplus revenue is applied to pur-| tax rate for State purposes in the years 1859 and 
ee Pee al eae Decnonel.”’ oidbeden an 
Minnesota.—All the State bonds are now held b as dy pe age 4 

the permanent school fund. Minnesota has corti. | a FNS warren eer 7, 

to recognize the ‘‘State Railroad bonds”’ of 1858 + ee mynd 43 "28 },278 7 41-156 
to the amount of $2,275,000. A * at morte constitu- = wee gee i ‘ "602, "739 a 79-120 : 
tional amendment in 1877 “er ed for a settlement He Lewens nae 79, ~ 14 035 9 m 
with the holders, but was defeated - a large fare ee“ bye oy 141,965,085 He ae s 
marry. Taxable property, 1875, $218,855,743, of 1874... atom ae eth 41 roge 55 7 is 
which $45,162,467 was personal; in 1876, $318,850,743, | 1874.--.. 1.750, are pn ER > : 
of which $45,902,435 was personal; State ‘tax, 1376. 3'108 325 S72 257°9 1401 811-24 
2 milis: ae. for all purposes Pie 6- 10 milla. CY. .2e, § Sane °*" . oe : ' 4 
p. 68, 567; V. 24, p. 40, 17u, $27.) >| 1877... 2,376, 252,178 879,4-8.140 3 1-6 a 
: The gencral fund debt will be paid in July, ce ce 
Missouri.—The equalized valuation of all real | and thecana! debt only, of abou: $%,00, } es 
and personal peepee in 1377 was $610,558,s40. | then remain. The gross St»te devt, Sept. 30, 197, 


was $19,937,014 and town, county, and city debts in a 
December — were £244,079, Ss 
ne 


359. tv. 22, p. . 


18, 117 
North Carolina. —North Carolina is heavily burden 3 oo 
ed with debt, in proportion to her taxable p a ee 


1876-7 at 


69; “N.C. 


carry coups. Jar 


ex to , nos Sie 
eS ee a aed 









. 2. Qo ang. 
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DESCRIPTION. ___| Date ot | size or Amount — = — Principal—When 
nds. par jou ding. en ere P le and b . 
For explanations see notes on first page of tables. Value. Bate. Payable | Whom. : 
York—General fund debt —deficiency loan. 1848 sg 6g. |J. & J.| N. Y., Manhattan Bank. July, 1878 
sz we | seks 1233 ae ee eee = 
Under Art. 7, See. 3, of Con- ed g- jd- . 0 0 July, 1887 
Canal debt, } stitution, and Art. 7, Sec. 12.)| 3873 | Ues® oe ie & 7 do do Jan. 1, 1883 
ons’ g. |d. . 0 do July 1,189. 
1874 er 6 g. |A. & O. do o . 1,1892 
North Carolina—RR. and improvem’t panne, ON; cokaes 500 &c. 6 J. & J. New York 1868 to’98 
and improvement PE Mc acinéacl + aneuné 500 &e. 6 A. & O. do 1868 to 
RR. and er t Enanee, new (not specialtax)| ...... 1,000 6 J. & J. do 1868 to’2a 
ee a A a a FP s Hes a. = 
nm MOO WEP. cccccccccscccccescoes . : ° Oo an., 1900 
pectin corsetcice ot iscy tna) ge? |S" s ss “ zat 
ce cates 0 rary fund........ See ; ‘ Raleigh, Treasury. Indefinite. 
Penitentiary bonds, act Aug. 24, 1868........ 1868 1,000 6 A. & O. Now You” Oct., 1 
SE, ENG «inn nuns nchatanehneperdesanel % cae 1,000 6 A. & O.) » do 1898 to’99 
Register’d loan, se peg after June, 1881 1860 100 &e. 6 J. & J.\N. Y., American Exch. B’k. July, 183% 
loan, payable after June, 1886.... 1856 | 100 &e. 6 J. & J. do do Jan., 1 
Bounty Paige we ecewcccenercescecceccses| eeenee ween 7 J. & J. State Treasury. 18 
nc. in cee mticaddeeecegenss aeceed «ro nei a ana 7 J. & J. do do 1 
Willamette Canal and Lock................... 1870 ene 7 J. & J. o o 1880 
Pen ia— bonds, tax fr., (red’ble ’92). 1877 100 &e. 5 F. & A.|Phila., Farm. & Mech. B’k. Feb. 1, 1902 
Inclined plane isi a in RRS oe aE att 1849 aoe 6g. \J. & J. do do April, 1879 
Coupon} loan (exe rem vasa ,000 reg.), April 2.... 1852 1,000 5 g. |J. & J. do de July, 1882 
ene ik a Re ig Bi le ag 1852 1,000 449¢.\J. & J. do do July, 1882 
Cou ~, ae B= oak $41,000 re reg. .) of April 19. 853 1,000 5 g. |F. & A. do do Aug., 1878 
Stock loan of Feb. 2 (regis OO RAE REE 1867 50 &e. 6 F. & A. do do Feb., 1877 to ’82 
do SPREE Sa 1867 | 500 &c. 6 F. & A. do do Feb., 1877 to ’82 
do do ere Se lai ek ocd 1867 50 &e. 5 F. & A. do do Feb., 1877-1882 
do = registered).............. 1867 50 &e. 6 PF. & A. do do Feb., 1882-1892 
do renlotered) Salk laa un er cae 1867 50 &e. 5 FP. & A. do do Feb., 1882-1892 
cultural College land ga iis Ei ol ged 1872 wibice 6 ialies Harrisburg Treasury. {| _ ........ 
Rhode Island—War bonds...............---.---- 1862 1,000 6 M. & 8.|Providence, KR. I.H.&T.Co.| Sept. 1, 1882 
a as ccasbensnenepee’ 1863 1,000 6 A. & O. do do April 1, 1883 
EE i ee ascanetanehedenaen 1863 1,000 6 J. & J. do do July 1, 1893 
a a le a ne 1864 1,000 6 F. & A. do do Aug. 1,1 
South Carolina—State stock..............-.-.--- 1794 _ | Various 3 g. | Q.—J. | Columbia, State Treasury. At pleas 
State House ee ea ae 1836 to’61/ Various 6g. J. & J. do de 1877 to ’86 
do add meine obi 1853 to’54| 1,000 6 J. & J. do do 1871 to’s80 
Funding bonds and stock. ..............--.--+. 1866 50,&¢ 6 g. |J. & J.| Columbia and New York. |July 1, 1887 to’97 
Blue | Ride Railroad bonds.................-.. 854 1,000 6g. J. & J. Columbia, Treasur te 2 ys 1875 to’79 
ing bills receivable..............-.------- 1868 1,000 6 g. |A. & O.| Columbia and New York. uly 1, 1888 
Payment of interest. ...........---.--+.-------- 1868 1,000 6 g. |A. & O. do do July 1, 1888 
PINE THIEN, DEENA. 5 nnn conn cccceccccesscnecoes 1868 | 500,&¢ 6g. (J. & J. de do y 1,1889 
Conversion bonds and stock........... ..-.---. Ms ba 500,&¢ 6g. |J. & J. do do Saip 1, 1882 
Land commission bonds..................-.--.-- 1869 to ’70} 500,&c¢ 6g. \J. & J. do Gosek cee 
Fire loan bonds, sterling....................--- 1838 es 5 g. i ‘ London. July 1, 1868 
do stock, RS < ARLE 1838 sas 6 g. —J. Columbia. July 1, 1868 
Bonds—Relief State EERE ATES 1869 s 7 J. & J.i\Columbia & Fis. Agen. N.Y. 1888 
Reduction of Public Debt stock............... O0., BE7al . .-. 6 ee > ee errr yee ae 
Consolidated bonds, cou Fao tae act)..... 1873 |Various 6 J. & J.| New York or Columbia July 1, 1893 
do stock (Fun ERS 1873 /|Various 6 J. & J. July 1, 1893 
Railroad endorsements ............------------| se eee- snail ame cote - Brleuht 2% Seba semen ty tee SF ae 
Tennessec—New funding pends, act of 1873.... 1874 1,000 6 J. & J.\N. Y., Fourth Nat. Bank —_ 1, 1914 
Bonds registered, act of 1873...........--.-.-- arious. 1,000 &6 WJ. &.J. 1875 tol 
wet lable bonds and coup. not yet presented . Various. | Various re Oe: cake TE. Ss plea 
nds, terable, not presented ’............ Various ino 5 3, Ea ee 1875 to 1900 
peta G T. University (not to dg cial 1,000 6 J. & J.iN. Y., Fourth Nat. Bank Various. 
Tesas—Fandin ding State debt (act May 2,1 1872 bese 6 Various State Treasury. : 1891 
a eerontier ene nee ans-5 5 proceed ble i) 1871 1,000 7 g. (M. & 8./N.Y., Donnell.Lawson& Co, 1911 
Revenue deficiency bonds, act Dec. 2, 1871 1872 1,000 7 g.id. & J. do do 18 
Bonds, act Mar., 1874 (for;payin float’g debt) 1874 1,000 7g. \J. & J. i. do March 1, 1904 
Vet’n Pension bonds, act Api. oy 74, ene e’79) 1874 100 10 J. & J. te Treasury. 1894 
Ratenpties of debt, act Aug. 6, ’76.......... 1876 1,000 6 g. |J. & J. New York & State Treasury. July, 1906 
ermoni— War loan bonds, coupon.............. 1862 | 500,&c. 6 J. & D.| Boston, N. B. Mut. Red’n. Dec. 1, 1878 
Was Joan bande, hndionevedeeessexen 1862 | 500,&c¢ 6 J.&D.| Mon r, . 1, 1890 
bonds, 2s fundable, coupon ...... 1851 to ’66 } 6,401,285 f 6 J. & J. ew York. 1886 to’95 
rs) weg 3s peentabio, registered ..........- 1851 to’66)Vari’s 6 J. & J.| _ Richmond, egg At pleasure 
do ‘ieagy Ee required to be funded 1 100&c} 2,331,250 5 J. & J.| London, Baring B. & Co. 1886 
Consol. (Act Mar ay oun a e.--: 1871 (| 100,&¢ 18,740, 6 ds & J. iemenene,: Treasury. 1905 
do sn ty v. into cou 1871 00,&c.; 1,483,715 6 oe: & J. 1905 
do (Act 1872) ‘* Peeler,” om. , not rec’ble. 1872 00,0.) 2, 185,100 6 J. & J. GOecctan isl, ee 
do do reg. _ Sigaieeree ens te 1872 00,&e 1,1! 52, 6 J. & J. GO. ftir ttt a 
Deferred certificates (W. Va.).............-.--- 1871 {Various| 15,239,370 6 Sy @ * Seer tenner Contingent 
Interest on sterling debt, funded (Act 1871).. 1871 /|Various 212,833 --.. |J. & J.| London, Baring B. & Cs. 905 
Interest unpaid Sept. 30, '76, on debt proper.|  ..... gL 4,18 ¥ 141 bean PII | Stbabewdde FIOM ELS Teg 





69: “od %” cou 


of Oct. 69; “3d” a ee » 1870. 
wv. 21, p. 570; 


. 2, p. 599, 615, 647; V 


e local debts, amounting in 1377 to 
against TB pore 973 in 1836. Valuations in 

eal estate in cities, &c., $378, 
Tai: “syrrn! $490,574,810. 
in 1 4,541,235 for tate” purposes, 

mills, and $22,975 512 on all local taxes. 


+) 


~The debt is provided for by sinking 
press 


or Bounty 


funds, payable from land sales. Taxable 
in 1875 was aszessed at $41, y a 
was laid for Relief bonds and 


Pennsylvania.—The new 5 per cent loan of $8,900,- 
000 was 7 to take up maturmg bonas. 
ety “77, $22,943,814; available assets. $9,034,910; 
bt, $13,924,039. " No tax 


at Sisazi88 


expenses ha 

The State ¢ Been a Weigh: imetocks and $7,900,050 
51 8 and 

of railroad bonds. 


d the tax was $574,817. 


Interest has been paid in gold on 
tke State debt issued prior to 1867, Pout the bonds 
as off in sy were paid in currency. Any coupon 

to registered. The bonds 
ae ol ae le at any time till 1882; those 


. 24, 


be chan 


V. 21, p. 137; V. 22, p. 64; 
p. a i, 400; V. 26, p. 15.) 3g 


Bhode Island.—The debt was all created for war 

ee i saree eens 
property in was 

personal, $86, 892,928, and tax rate 15 cents on 


$i, 


The funding law @pproved 


_. South Carolina.— 
val we, provided for scaling 


p. 17, 226.) 


Ohio.—Ohio has a very small State debt, but 
$39, 328.5 . 


449,113; other, 
Total tere 


(Vv. Tag 


Totul debt 


is laid for State 
rposes on real estate, fons 9 revenne is raised 
cares from corporations. ‘Taxes are levied 
prope roperty, which was assessed in 1877 
an State 

ve lately exceeded revenue, and sinking 





own the old Sebt. by 


deciar new bonds to the extent of 50 per cent, and 
e amount 


eclared void the conversion bonds to the 


of $5,965,000. The interest due in July, 1876, was 
part. A committee to investigate 
bonds and ascertain what consols were properly 
and reported Jan- 
eciing certain num- 
A court of claims 

to hear the bondholders is appointed to meet in 


only paid in 

my was a poanee L- 1877. 
1878 (V. m4 43), ), reje 

bers ‘of the imal ated bo 


Ma real 1878. Total Ryo mage of ali property—in 1876, 
estate, $86,187 nal, 
alte he perty, $6, Poy maki 
132, 6 In 18:7 total an about aig 5,863. 
of taxation in 1877, I as gs (24, p. 1 
543, 557; V. 25, p. 79, 641; 


The — of July, 1875, together 
re- 


Tennessee.— 
with those of July, 1674, and January, 1875, 
maining due, were paid in September, 
The debt of solvent railroads, January, 
Sek a52 014, and total debt, less that amount, 
and. 088,746 st-due interest, 
which $95,635 is owed by solvent railroads 


State’s endorsements for railroads are $1,802,000, of 


which $1,560,000 is taken care of by the roads. 
Bonds to amount of $75,000 were over-due in 1876, 
and $80,009 more fall due in 1877; these are fund. 
able at e +“ of the Lezislature. 
statement, aK 

$26.00. 000; fs. n 1876, $278, 020,531, against 
(38,583 in 1875. The rate of taxation was 


lature,in March 1877. Tennessee bon 
New York as “old,” are those issued before 1862: 
‘*New,”’ issued since 1882: * New Seri 


funding bonds. (Y 81, p. 87, 318, 6 614; V.22, p. 4 
V. 23, p. 16, 397; 40, 112, 260, 519; Vis 
458, 477, 885, 619, 632; V. 26, p. 68.) 


Texas.—For all bonds, exons 10s of 1894, the 
pal yearly are pro- 
vided for by special appropriations, The valuation | 


interest and 2 per cent of princi 


$4 506,85 65 rail aoe 
a total o 133,- 
Rate | (V. ye ary ae eee 


99, 445, 4 
V. 26, p. 63, 143, 232, 5} 


1877, was 


Pyeng | $129, (20 outstanding war- 
ne 


Later 
Total valuations in sort 


woe 
from 40 cents on the $100 to 10 cents by the Legis- 
ds sold in 


” the new 





of taxable property in 1877 was about $316,0 fn 
cenlnat $257, noe 10 Xin oe ae rate, 50. 

ast Com er’s report, for the fiscal year rig 
we have the following statistics: 


a ee of taxable property assessed. 3227,632,009 
1, 


sere ee See FeeP Pewee eeeeeee ee eeeee 


Pail Eo -“ = 
Miles of RR. i inthe State ase’d | for taxes. / 

Value of rai Os iss: 333 oo 577508 
55,950,038 acres of land assessed at . 110,288,629 


Value of lots assessed in 


ee ef e@eee 


Vermont.—This State has a very small debt—all 
created for war purposes. Of the registered bonds 
$135,500 are held for cr College. The 
sinking fund, Aug. 1., 1 was $135,922. 


Virginia.—These amounts are exclusive of 
bonds held by Literary fund and Sinking fund. 
The Funding act of 1871 provided that coupons 
of the funded bonds shorfd be receivable for 
State taxes. For 2-3 of the old bonds a new bond 
was issued, and fcr the other % a deferred 
bere ven (as the proportion due by Weat 

Virginia). The act of dy pense’ that of 1871 
by not eri a By ye eyt o be received for taxes. 

e sinking fund holds $5,145, 271 of Sine bonds 
and certificates. All interest overdue Septem- 
ber, 30, 1877, was $4,188,141, and the to'al principal 
of debt proper $29,350,816. Assessed bi of 
réal estate in 1576 was 56,548, 

573,611 in 1873. Persenalty in 1876 
Tax rate,5 mills. A new funding bill was passed 
in 1878, which will probably never be carried out. 
(Vv. 26, p. 266.) The ence mageal here yg eg vs that 
present tax-laws, properly a ve 


enough yn to Pp. 
D. 184, 256, 585; V 36, p. 68, 196 184, 200, aga” 
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DESCRIPTION. Date of | Size or| Amount a. Principal—when om 
— bonds. par joutstanding-| pare |_When | Where able and by ue. Ue 
For explanations see notes on first page of tables. value. * |Payable : i 
Albany, N. Y.—Albany & Northern Railroad I’n} 1854 , $1,000 6 IM &N. New York. 1879 A 
Relict of NE ERE RED A, ++ SET TIS 1864 1,000 6 J. & D. o June, 880 to ’84 : 
OO, cntcctcicsoseses 1866 1,000 6 F. & A.| Boston, Merchants’ Bank. | Feb., 1885 to’94 : = 
City improvement. ....... | GES GE K S RO ES 187071 | 1,000 7 M. & 8. New York. March,’78 to1900 ° § 
Ww inn ciiiceeecenepbikanasuut 1870-77 | 1,000 6&7 |M.& N. do Nov., 1910, 11,’12 2 
New Post Office site.......................--4-- 1874 1,000 7 M. & N. eee eT gS 
i iitndctetmwdnedtkb aeerectmeoees 875 1,000 7 M. & N. do ee” 1, wag te’85 
i i i 1851 &’52|) 1,000 6 F. & A. do Feb. 1 
— supply ($400,000 due 1900-3 are7s)| 1874-7 1,000 6&7 iF. & A. do Feb. 1 1808-1012 
estern Avenue improvement bonds.......... 1877 1,000 6 F. & A. do Feb. 1, 1912 
Senin loaned to Albany & Susquehanna RR.. 1865 1,000 6 M. & N. New York. 1895” 97 
A Ga.—Bonds for various purposes. ..... Various. | 250 &ce. 7 Various} Augusta. 1878 to’89 | 
EE SD cones wateckcea dus Giececcccse 1876 500 &e. 7 A. & O. 0 1900 ' 
nsolidated loan of 1890.......... Various. | 100 &e. 6 Q.—J. |Balto., 7m. & Plan. Bank.| July 1, 1890 
Loan of 1877, reg. stock redeem. at will ..... 1877 | 100 &e. 5 M. & N.'Balto. "4 > OOORES ON, | July 1, 1916 
Consolidated bounty loan... .................... 1863 | 100 &c. 6 M. & 8. Sept. 1, 1893 
Exempt bounty loan.........................-.. 1865 | 100 & 6 M. & 8. so Sept. 1, 1893 
Public parks (Druid Hill)...................... 860 | 100 & 6 —M. do do | Sept. 1, 1890 
ark improvement loan. ....................... 1863 100 &c. 6 —J. do do an. 1, 1895 
; Five n loan to Baltimore & Ohio RR... 1853 100 &e.; 6 .—J. |Balto., Farm. & Plan. Bank.| Jan. 1, 1890 
One million loan to Pittsb. & Connellsville RR 1853 | 100 &e. 6 J. & J.|Balto.,N. Mechanics’ Bank.| Jan. 1, 1886 
I nk benssicdbbicpaxceseecsdisnesseus 1868 | 100 &c. 6 —J. -- Farm. & Plan. Bank.| J 1, 1884 
Te ee puns oceans 1870 | 100 &e. 6 —J. do do April 15, 1900 
i te culdin puduilcsnwatendsaBeseceoes 1874 | 100 & 6 —J. do do Mare ‘ 
i re 6... dc wesevcencndivensaced 1864 100 &¢ 5 —J. do do 
NS cn cddb esececaeeccssacesecest ( sdtene 100 &¢ 5 .—J. |Balto., N. Mechanics’ Bank. At will 
Funding a adhe wn cs cae cileanwnves 1870 | 100 &e 6 —J. o., Farm. & Plan. Bank.| July 1, 1900 
a 1874 100 &c 6 J. & J.|Baltimore,Register’s Office.| Feb 1, 1894 
Western Maryland Railroad................... 1872 | 100 &e. 6 |3. & J.|Balto.,N. Mechanics’Bank| Jan. 1, 1902 
i i iicinhonsitinstbced > tiedeses dankvesone 1872 | 100 &e. 6 Q.—F. do do April 9, 1900 
SE MN din cide dd died cdovdcevededscesice 1873 ‘etm 6 A. & O.|Baltimore,Register’s Office.| Oct. 31, 1886 
. Patterson Park extension...................... 1872 | 100 &e. 6 M, &8. do do March 8, 1892 
Water loan ($263,000 only are 5s)............. 1874 | 100 &e. J Bx YS | Reel ewer aes July 1, 1894 
Endorsements for Western Maryland RR.....) ...... eas 6 J. & J.|Balto., N. Mechanics’ Bank.|Jan. 1 ’90 & 1900 
do OE  vchvsdie. cack  “anctee ee 6 J. & J.|/Baltimore, Franklin Bank.| Jan 1, 1895 
Bangor, Me. —City ere 1858 to’72! 100 &e. 6 Various) Boston, Merchants’ N. B’k. 1877 to’92 
I i i an 1874 1,000 6 J. & J. Boston or Bangor. Jan. 1, 1894 
Water loan Sandi coup. (Act Feb. 22, 1875). 1875 | 500 &e. 6 J. & J.|Boston Merch’ts’ Nat. B’k.| July 1, 1905 
European & North American Railroad........ 1869 1,000 6 J. & J. do = Jan. 1,1 
— & Piscataquis Railroad................ 1869 1,000 6&7 \|A. & O. April 1, 1899 
Bath, Me pro f a neitbiince cadens ebehoetacdil.” Shakes Various 6 Various city Pesan. 1877 to 1879 
oc. icc NbiiccnascscereSiccecandd cases Various. 6 jJ. & J. do July 1, 1887 
Railroad fom REE, Die Moe et Rea eens 7e See A et! Various 6 Various do 1883 to 1898 
SI, DOOEUNOOE 225. cvcnsnckiviscceccl . Kenic Various. 6 A. & O.)\City ee and Boston.| April 1, 1891 
Knox & Lineein Railroad ($23,750 each year)| _..... Various 6 |5. & J. do July 1,1880 to 
ede Kdawenh aie sone sei. dawenn Various 6 F. & A. os do eb. 1, 1902 
pee x5, AUT city debt, sterling ub dpecdbeskac 1853 |£100&c 419¢.\J. & J.| London, Baring Brothers. July, 1878 
For city purposes, war RR Rc naa 1852 #0’64| 1,000 5 g. | Various} Boston, Treasurer’s Office. 1878 to ’87 
do do pts. = eed abebabes 1864 to’76| 1,000 6 Various do do 1878 to’95 
Burnt district, sterling loan..................-. 187 £100&e 5 g. |A. & O.| London, Baring Brothers. April, 1893 
Consolidated street lovererame’ t, sterling loan. 1869 | £100&c 5 g. |J. & J. Eee July, 1899 
Roxbury debt, assumed..............:......... 1860 to’64| 1, 5, 54g, 6 | Various} Boston, Treasurer’s Office. 1878 to’84 
Dorchester debt, EN iccks, ccs sNebeonodenn 1861 to’69)| Various. 7 Various do - 3 ae 1878 to’81 
Charlestown debt, aaron 1857 to’73/ 500 &e. 5&6 /|Various do do 1878 to’93 
Mystic water debt, ARES ORG RE ES 1862 to’76} 1,000 & 6 |Various do do 187 "O4 
Brighton debt, ROME. tech. di cccsck..us, ote 1866 to’73) Various. 6142 & 7 | Various do do 1878 to’81 
West Roxbury debt, assumed. ................ | teteee Various. 642 & 7 | Various do do 1878 
Water loan, new main. Brookline Reservoir. . 1858 1,000 5 g. |A. & do do Oct. 
do Chestnut Hill reservoir........... “1868 to’71; 1,000 6 | Various do do 1878 to’99 
do renewal of loan due 70-71, allreg.! -1871 ake 6 A. & O. do do April, 1901 
do do <> Negi 1872 |2100&c 5 g. |A. & O.| London, Baring Brothers. t., 1 
Water » ors, , coupon eb registered| 1868 to’7 1,000 6 Various) Boston, Treasurer’s Oftice. 1880 to’99 
do & Dorehester.......... 1871 to’74) 1,000 6  |Various de do 1901 to 1903 
do all registered... .... Kagia 6 ae J do do an., 190 
do & Brighton, all reg|1875 to’77|_ —.... 6 Various do do to 1907 
do do reg... 1876 1,000 5 g. |A. & O. do do April, 1906 
Additional supply water. ... ..................- 1872 to’75| 1,000 6 Various do do 1 to 1905 
Various ema oatpates, for water works............ 1871 to’74| 1,000 6 Various do do 1901 to 1904 
Water loan bonds, gold, et a ae oer rege EEE 1875-76 1,000 5 g. |A. & O. do do 1905 & 
Brovkiyn—Debt of Williamsb urgh, locarimpr’t/1859 to’61! 1,000 6 J. & J. Brooklyn. )}= /({ 1879 to’81 
Brooklyn local improvement loan............. 1861 1,000 7 %IM&N. do : 189 
Mount a NS SETEELE PLE ELE: 1857 1,000 6 J. & J. do 18 
Soldiers’ aid fund loan......................... 1865 1,000 7 J. & J. do wa 1885 to’94 
Third street improvement loan, local. ........ 1867 1,000 6 J. & J. do > 1881 
Gowanus canal provement loan, local...... 1866 1,000 7 z..a do ex 1878 to’90 
Bushwick avenue ee; GE ‘eenens 1865 1,000 , fae do = 1878 to’90 
South Seventh street = do OO. Gives 1866 1,000 7 J. & J. do Ss 5° 1878 to’ 
street do ©. OP Sok 1867 | 1,000 7 IS. & J. do gm 1878 to’86 
avenue do do OO Svectis 1862 1,000 6 ‘J. & J. do i 1878 to’95 
do do do OP 2Aia 1867 1,000 7 J. & J. do x 1878 to ’95 
Wallabout Bay ‘do | ee eer 1867 1,000 7 J. & J. do & - 1878 to ’90 
Kentavenue basin do do .......... 1869 | 1,000 TW es do z, 1879 
New York Bridge loan, registered and conpon 1870 1,000 7 J. & J. do = 1901 to’24 
Bonds for N. Y.& Brooklyn Bridge, cp. orreg.| 187678 | 1,000 6&7 J. & J. do jo. 1907 to 1912 














Albbany.—The loan to Albany & Desqnenenae cent. The loans to Barerses & ore American Placing the tax to be paid to the State at ~ 740, 
is secured by Ist mortgage. The valuation of | Railroad and to Bangor & Pi ee Railroad are| the tax warrants exhibi ome 





P in Albany County in 18:6, by local as- | secured by firet mortgages on 

t, was: Real estate estate, $17,039,898 ; personal,| Bath, Me.—Total dett, $1,730,688 of which ee 
900,151; total, $52,340,049. In 18:6, total equal- | $1,518,600 is on account of railroads. ‘The city yo. ge A a tee eeeeeens $5,185 104 $8,213,9 D 
valuation by State Board, $58,460,770. Tax | holds a tiret mortgage on the Androsce State, i8¢7. coe ceee coo 619,119 412, 7% 

2°49. et ne ogg a 2d and 4 mo ia —_——— _ 

o rtion 
Augusta.—Of this debt, $600,000 was issued for | total of 2,895,000 bonds issued by 00 ou, in im Save 
balance for 


ater works, &c. aid of the latter road. Unexpended balances of | If the assessed valuations are reduced to $660,000,-. 
a Most of the debt is held ai appropriations and $ ercent on city debt areap-| 090, the tax rate required i t $1349 
1 Tecahle valuation, $14,401,000; tax rate, oruie ated annual ty’ te the liquidation of the| $1 000, a ast ‘$1310 a at $13 49 per 





ee hn Rn ats 











ae . xalastion, 1871, $0,469,480; 1876, see the last forty years. with three excep. 
Baltimore.—The fiscal year of Raltimore ends | $7,221,905. plone, e “— valuation has shown an annual = 
with Oct. 81. The city credit has been loaned ex- pues ee pepaleicn sf Boston in 1870 was | increase. (V. 26, p. 39.) ee 
tensively to railroade, in pie A for their securi- | Y= a 407, against 1 177,8 ste te tatt, tatatien 241.919. 3 | 
Valantion od ar Be n neluding re- : 
- «he Nye ect a es a & = ER Oe tie cent cere Boon was $481,409,300. against ery 145,- i ay above bonds were outstanding 2 
loan is $1,958,623; West. Maryland Rails sink- | 700 in 1876; and personal, $205,392,800, agains Jan. 18i8. There are also $27,000 7 Pa cent. x 
fund, 180: and the total of all the | 22,400; u . sheng the rate of taxation is 13 10 Nat. Guard bonds due 1880-81. The Mayor's 
Gkieg fan 640.411. The Balt. & Ohio RR. per $1, $i370 per $1,000 in 19875.| message, January 1, 18:8, made the whole city debt , 
ys interest on 000 loan; hab ag loan is he total debt, Roth funded and unf ae at the as follows: s 7 My 
income of water works, and Public Park by City close sf the oan gy le ag was gg and the! permanent loans 928,113,500 
and out of a total debt or sinking -s: $i6 408,97 cee cseosctes ) . cece tien 4, oa re: ¢ 
965, 39 reise is i ndent on the tax In rp elgg 1878, ~~ city au tor oak Sinking funds Core eee sere seeeseoeeeee eee = 
Sagainne wii hetive assets is given | Mates Teial year, 1878-79, required or, the! 1878.| Balance $2688 
at 9814 are held 889,7 2 of nD ? ee eeeree ”* 
$9, bead increase debt and The follow is a comparison of the appropria- King’s Co. debt city’ 's share).......-.. 8 


decrease of dividends on B. & O. stock, the annual | tiens granted by the City Regan and income to Loabe has Loans margeall le on specifi property . aot 


charges are 182.448 more than in 1876. The assessed | be received, compared with 1 ERO eptethite pagiipi ates ¥ 
rae ata I proper eee ae eee nd i pe Appropriations............ gi0gs7%58 | 910,056 703 : 
Sad Bo bogged “end was : 267 ID 5. 546k deciinviadicd 2,339,100 2,28 | ,950 met eae OE eo oo iS: a. $0,708,988 












aids V a age ah. ai p50 iv. =, J Bit a, $7,898,158 $7,974,752 | —The debt increased in 1876 $781,623, and in 1877 
, ‘ Per centage...... ... coves 236,946 239,243 | $659,282, which is a rather unsatisfactory 
—The valuation of real and when ys all cities are retrencbing. ES mee bg 
is: $11,082,211; rate of taxation, - $8,185,104 $8,218,995 | 1370, 396,200, against 266,661 in 1960, Valuation of 
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DESCRIPTION. Date ag Size or huount - ee “ mang. Bona: 
a Bon outstanding. Where able and 
Z For explanations see notes on first page of tables| Value. S| Rate. Payable Whom -f 
) =  ~—sS* Brooklyn—( Continued )— 

184 A er t pen loan, registered and coupon ...}1860 to ’73) $1,000 ; $8,017,000 7 J. & J. Brooklyn. f 1915 te’24 
ey. I 60 Vali tins dnc aM wmiidhdic-oneakihk 1860 to’72| 1,000} 1,217,000 6 iJ. & J. do 1915 to’24 
i900 °° Deficiency om ithianieseunousteions keenadods 1872 1,000 319, 7 M. & N. do = i Gee 
wt m2 a mamneane —— Pe ikiecedasietsccndadcetaah 1857 to’72| 1,000 9,706,000 6 J. & J. do = 1881 to 1908 

13 8 ee ee 1872 to’75| 15000} 1/510°5 7 Wa J. do SARL cca 
0°85 Sewerage fund bonds, continuous, local.......|  ...... 1,000; 1,870,000} 7&5 |J. & J. do Le mils from date. 
‘2 do oe EID) +--+ 1,000 200, ? Wed. do & 2 5 | |3 years from date. 
1912 -_. Assessment found bonds, continuous, local ....) ...... 1,000 | 4,744, 7&5 iJ. & J. do = | |3 years from date. 
1 | een oe Sehek erbocker av. sewer bonds... 1870 1,000 318, 7 J. & J. do 4 

Boulevard bonds ..............-..-.-0ee---+-+0- 1873__| 1,000 34.2, 7 Wad. do a 1 
) Tem tax certificates... ............6s-c0 1876 to’78} .... 2,500, 6&7 ated. ER . . 6 ueeeiieaaa E 1878-1881 
Buffalo, ¥.¥. —Funded debt bonds.............. 1853 to’75| 1,000 2,209,250 7 arious; Buffalo and New York. 1877 te 1895 
" & Jamestown Railroad................ 1873 to’75} 1,000 1,000, 7 Various 0. 1893 to 1895 
6 Buffalo New York & Philadelphia Railroad...|1871 te’73| 1,000 750, 7 arious Bui and New York. 1881 tol 
Water works bonds ...................-......-.- 1868 to’76; 1,000} 2,779,382 7 Various do 1878 to 
3 Water bonds, co ee Lin tecbivccepinkededsne’ eiiies ), 6 J. & J. N. z. Gallatin N. Bk. July 1, 1896 
"i Park bonds (Act May 17, 1875)................ | 1876 1,000 )», 6 M. & 8. Buffalo & New York. Prior to 1936 
5 Tax ahi dicts mimi datyeewesudn 1876 ‘insti »,49% 7 J. & J. do do July 1, 1878~81 
Tax loan bonds, coup........................... rs 232,382 6 J. & J. do do 1, 1879-82 
36 Cambridge, Mass. '—City A niettndusgomiine aie 1858 to ’63| 500 &e. 6,06 5 Various|Boston, Bank Redemption.| 1878 to 1882 
(EE eR AE eT 1864 | 1,000 10,04 5 |A. & O. do do April 1, 1889 
100 do pitta tonaablinbhaddwes «hale <haessue 1863 1,000 50, 5 g. iJ. & J.| Boston, Tremont Bank. an. 1, 189 
02 Gs xc Nn dn inten ce eeabans idee eben ue 1856 to ’76| 500 &e.| 1,597,000 6 J. & J./Boston, Bank Redemption.|Jan. 1, 1881 to ’96 
ON te on dete vs shane phadwivbesens 1373/74 | 500 &e.| 689,06 6 Béd do de Jan. i, 1 
SB PARRA OP a Sa a I pe 1874 /| 500 &e. 494,0 6 A. & O. do do April & Oct. 1, ’84 
m (Sy PARI Rann Geaimady pedir ea eR 1875 | 1,000 20,06 6 |A. & O. do do Oct. 1, 1895 
4 iit nkcnudrnhduniaelnauekatnnndmceiiieseaae 1866 1,000 100,04 6 J. & J. do do July 2, 1886 
2 NT: ther ding ne ddamhonntue ds wiidiwaneedinn 1866 to’76| 500 &e. 698,¢ 6 J. & J. do do July 1,1881 to ’96 
0 M2)" 1 een dint coc apaeimbeaneien y pacaananian 865 1,000 55,¢ 6 F. & A. do do i 883 
4 Tait SB IE a RAS RE STS 1867 to’75| 1,000 485,000! 6 |A. & O. do do Apl. 1887-1895 
CC) | en | See ooo oer rer rercoons 1869-71 1,000 62,000 6 M. & N. do 1889-1891 
4 8. C. —City lias: étecranduesmnnbods sabe mgt 4,119,09% 6 Q.—J. Charleston 875 to ’98 
1900 City bonds, i Gti tadin inane cosiles ocevedn 1853 to’54/. .... 1,500 6 Various} do 1883 to ’84 
5 Fire loan bends, coupon.................-«-..-. 1866 éune 297,700 7 J. & J. New York City. 1890 
a ntigg rok bonds, t to redeem past due debt ‘i RS 281,500 7 ais Me ple ie a ke 
Funded pebuatéeene wedabs ome ‘ 1,000 149, 51g jA. & O./Boston, N. Bk. Redemption; 1879 to 1883 
+ rt ; 1,000 178,000 6 |Various d do 187 
4 do eee eee ee eee ee eee eee eee eee X *e 1,000 ( Of 7 F, & A. do . do Feb. 17, 1883 
le ke win eew eee pe: 1,000 250,0¢ 6 F. & A. do do Aug. 1, 
79 do ee ee “- 1,000 50,000 6 J. «& J. do do July } 1892 
37 Te cae eee mbbabes anceese ate 1,000 92,0 6 M. & 8. do do h 1, 189495 
8 En Links oped cee edmaibinncedbancdee sam 1,000 0,¢ 6 F. & A. Ang 1, 1891-97 
91 hicago—W ater loan.... .........-------- ee eee ee in 500,&e.} 880, 6 J. & J.| New York and Boston 878 to '97 
0°99 i ed ll ec tanin ohamwhin iiss 1,000 | 3,660,000 7 J. & J. mes 1, ’82 to ’95 
02 i Mi, . . cccccsedueceiipaiadbbeceesses iwi 1,000 87,000 6 J. & J. do do uly 1, 
3 RE N.S ethane adele ceminin en ahencnpiegs ie 500 &e.| 2,550, 7 J. & J. do do 1 
7 ver improvement bonds..............-...-... “s 1,000 |} 2,621,000 7 J. & J. do do . 1 "95 
5 has altel dias otis ehihdud mia dawns obtén 1,000 95,¢ 6 J. & J. do do ~~ 1895 & ’96 
3 Municipal and School bonds................... séike 500 &e.| 3,408,0¢ 7 J. & J. do do 881 to ’99 
9 South Park loan (secured on South. Diy.) ..... » Kae sail 2,¢ 7 J. & J.| New York and Boston. 1878 to ’79 
4 West Chicago Park (secured on West. Div.)... 1870 1,000 640,¢ 7 J. & J.|N.Y., Greenbaum Bros.&Co. 1 
1 Cook County debt........... 2.2... ces. ceeeee- 1863 to’72| 500 &e.| 4,191,500 7 M. & N.) N. . Metropolitan Bank. | May 1, 1880-92 
3 Cineinnati— leston avenue sewer......... B2 1,000 50,0¢ 7 3-10\J. & D.IN. Y., ‘Am. Exe ananep mane, June 15, 1878 
4 Loans to BED. cikcccsncs F, A, G, H, ven M/1842 to’54 1,000 1,062,000 6 Various) do Oo 1878 to’84 
1 : eke to O.& M. RR. oe urchase wht. prop.N 1855 1,000 210,000 6 M. & N. do do Nov., 1885 
1 Bonds for erection of a Workhouse. ........... 1868 1,000 250,000} 7 3-10\J. & D. do do June, 
8 Bonds for Water Works................ C2&C3 1868 1,000 300,000} 7 3-10 | Various do do 1888 & 1889 
9 Bonds for Common School purposes......... P/1860 to’61} 1,000 99,000 6 J. & J.| do do Jan., 1 
1 Bonds to O. & M. RR. to ig eng gg NG D&E -N 1855 1,000 195, 6 M. & N.| ° do do Nov., 1 
2 Bends for ext. and impr. Water W E/|1847 to’50/ 500 &e. 397,500 6 A. & O. do do April 1, 1895 
9 Bonds for funding floating le ast>ieie tiene 2)1847 to ’48, 500 &e. 146,5 6 M. & N. do do March, 1 
03 Bonds for new Hospital.................. Suse 1867-68 | 1,000. 750, 7 3-10 | Various do do 1897 
1 Bonds for funding floating debt.............. L 1853 1,000 60,00 6 J. & J. do do Jan., 1 
07 _xtension and improve. Water Works...K &F 1853 1,000 175,000 6 Various do June & Oct., 1900 Z 
6 Bonds to purchase Orp’n Asyl. grds. for park. 2 1858 1,000 100,06 6 M. & 8. Cincinnati. March, 1 
5 Bonds for sewerage.-..........--------++------ 1869 1,000 150,¢ 7 3-10 |M. & 8.| N. Y., Am. Exch. Nat. Bk. Sept., 1899 
4 Bonds for Sees ghee Gilbert avenue........ U 1869 1,000 150, 7 3-10 |\M. & 8. do do i 1899 
6G Bonds to d Eggleston avenue sewer. ...B3 1869 1,000 100,¢ 7 3-10 |A. & O. do do Oct., 1 
1 Bonds for improvement. ................-..- WwW 1871 1,000 136,¢ 7 3-10 iM. & S. do do March 1, 1886 
, sonds for Water Work purposes....... One 187172 | 1,000 50,000 7 j;F. @& A. do do Aug., 1886-97 °* 
eneral improvement. ................-...- 1,000 300,00 7 J. & D. do do Dee. 1, 1 
4 Cincinnati Southern RR.....................-.. 187274 | 500 &e. 700,000 7 J. & J. do do July 1, 1902 
yo Br ede dn oun ates 1874 1,000 9,300,000 |" 7 3-10 |J. & J. do do July 1, 1902 
0 do gold and currency... 1876 |500 &e.| 6,000,009 |6g. or 7°3|M. & N.| New York or London. May 1, 1906 
0 Floating debt bonds, coupon.................. 1874 1,000 1,000,000 7 \M.& N.IN. Y., Am. Exch. Nat. B’k.| May * 1904 
0 in. a di dhencesensseecns 1875 1,000 50,000 7 a & a do - do Jan. 1896 
6 Water-works bonds.....................--.- D1 1875 1,000 300,000 7 F. & A. do do Aug. mas, 90 &’95 
5 : EES SIE ER OT SET a ee 1876 aed 50,000 : ca Sram te eT eae meee. Bae RT 
5 gf Street improvement bonds, short.............. se tet pa 147,500 eS SS See ees wee 
0 Oleveland— Water works ($250,000 are 6 p. ct.).|\1854t0’75) .... 1,725,000} 6&7 |Various|N. Y., Am. Exch. Nat. B’k. 1878 to’95 
; Funded debt ($100,000 are 6 i Giiindancesécu 1854 to’74 edind 097,000; 6&7 |Various ado do 1878 to’94 
4 | PE ENE Ek cnet cvadasmectecnkacesesvecce 1872 to’74) .... 315,000 7 Various do do 1887 to’92 
12 Ns sn sadn ceca eeha dion eheedpacae 1874 wniee 150,¢ 7 J. & J. do do 1894 to’95 ™ 
Viaduct, street and east ($550, 000 6 p. ct.) | 1873 to’7 Ba 4 68,06 6 &7 (|Various do do 1893 to’95 
es _ School ($299,000 are 6 p. ct.)..........-....-.. 1864 to’71 cine 419,000| 6&7 ‘Various do do 1877 to’88 
2,740, tag 1877, by the local assessment, was $2 6,- | rate, 1877, 2-704. This is the Illinois State valuation, | Population in 1870 was din October, 1 
3 for real estate, and $ 3,111,215 for rsonal; and the ci‘y debt is limited to5 percent of-that. A 661, — 109,260 in 1 The So. Park, 
78-9 ‘ total rea and personal 593,016, nst 227,- | decision of the Ill. Supreme Court in me we. cago ong and Lincoln loans*are ‘not 
13,99° k 123 in 1876. The debt of Kings County, separate held the certificates of debt issued prior to debts of city, but of distinet corporations, 
7 & from the debt of Brooklyn ts $4,181,821, of whieh | 1877, as in violation of this and void. Of othe (V. 28, p. 622; Vv. %, p. 442; V.26, p. 192, 289.) 
a = i A is raisin it, $8 = Soe guna funded debt ~ ~—e is *. Bs gp of the 
: per — ater Works, which last year an income Cincinnati.—In sddition the issues above 
es ' in eat, (V be, tv 6 » 25, D. — ae of $842,352. Condition of finances ‘April 1, 1877, | named, there nia several A ase my ot ke 
1,000, als The thaded debt, January 1 7 and total floating debt outstanding, givenin Mayor’ 8 | lows: $108,000 5s, November, 1835; ¢ 
19 per 4 $6. 199, and fivating debt, $306,092. ini 1875 real | Message, V. 24, p. 443. O.) 68, 1886-88; $17,000 6s ) Noe, » 1800; 

4 property were assessed at $39,968,105; Year -——Assessed Value.——. Tax | § (A. ), Mar., 1297; 000 } A 1907 ts 
cep. : 5 te Pt gultation gen ago nd assessment ; Real Estate. Per. Estate. Rate. | (7), Nov., 1888. B 7 the census » Ae. ” 
cape 4 n) of e connty so pays 7-10 (being | 1837................ $236,812 § ...... $.... | was 218,900, re 161,044 in 1860. Te rate no 

z county “Aebe. City tax-rate, 1875, | 1840..............4. | ee ere -ee+ | 1877, $29 09 Sinking funds are $436,440, 

> 1,000. Since June 1, 18:7, coupon | 1843.......... cues 962:221 470,008 «<2. | Aeuinte gz.tbo.00 of old debt. “The fo 

3 have be oom exchangeable for registered. (V.| 1845....... ...-... 2,273,171 791,851 ....| from the books of the Auditor of Hamilton ty 
nding _ sag V. $3, p.1 caine 3,667,425 857,231 .... Ohio exhibits the assessed valuation of of tthe ci ot 
cent. : * 6, Mase. — the « sinkin funds amounted | 1847...... ......... 4,995,446 858.704... | Cincinnati in the year 1860 and from 1870 to 
syor's a 1,887, December 1, 1876. The investments od Bo, PS 4,998,263 1,302,174 .... 
| i l in oy bonds at wy and stamped “ not | 1849........ ....... 5,181,687 1,495,047 nett Rate tax 

- : le.” $52,(00 debt matures before | 1850...............° 5,685,965 1.594984 11. Real § Personal _— Total bee 

: Tax valuations 1905, $66,623 877, $55,-| 1853................ 18,190.677 8.711.154 ....| Year. estate. | estate. valuation. Saas 

Z 0. Total debt, $4,805,175. Fopalscten: Pi | Mos ccseses cee, 21,687,500 8,855,208 | 1880. S61. Sah a ole $93,032,716 17 45 

2 1855... .. .22+..00. 25,892,903 5,843,776... +. 78,736, ,370, : 

. 8. C.—The bonds of Charleston are |18.0.........-....-. 91,193.185  5855,377  .... | 1871.. 128,427,888 56,934,044 130,361,082 22 20 

held within the State of South Carolina. | 1862... 1.2... wc. 81,387,545 5 532 300 15:40 | Se. ee ee ee. ae 
Assessed value of property in 1873 was | 1965...-........ 108495116 19,447,941 20 00 1871-- 12h ee eon ae 
? . T cen inking f UNGS | 1500.0... sce cee eee 7 e sou: eeeeces stag cee : 
total debt to #4.672,663. Ss cticnnichursiiaan 174,505,410 ° 14-00 | 1875.. 125,976,835 58,521,780 498, 28 8 
@, Mass.—Sinking fund, $45,800, and $21,009 | 1869............ -ee» 211,371,240 54,653,640 15 00| —The city will be the sole owner of the stock of the 
- Tax valuation, 1876, $17. 759,- Wb kckecesee sacha . 223,645,600 52,342,950 15 00 Cincinna South _ Railroad, which is leased toa 
70. Total debt, $1,729,400. Popula- | 1871....-.......--.. 436,898,650 52,847,820 10 00 y formed t im aoa it. (V. 28, p. 379, 514; 
. a, Missions: setae 239.154.9890 45,042,540 15 00 v.2 24, p. 7H; Vv. 25, p. 
totalfunded debt Jan. 1, 1878, was | 1873 ............... 262,969,820 49,103,175 18 00 
1 Old certificates of indebteaness, | 1874 ..... ...... .. 258,549,310 45,155,880 18 00 Cleveland.—The total valuation of saat for 
2 tm a — warrants, + GA isan: a. aman hei ‘ stam a — : ° tomntien is $73,5¢ 2.287 and ee o 18 15-20 
1 * "| L0tU.cees e+e e8046 we ’ 36,815, oO which Ti mills are interest 
| pen a RO i tig’ 1877. .....s.000-.0+6 113,984314 84,715,884 ....' sinking fund. The sinking fund, January, 1876, 
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DESCRIPTION. Date of | Size orl Amount brah Principal—When s&s 
bonds. par /outstanding.| Rate When Where nayeme and by due. me 
For explanations see notes on first page of tables. value. * |payable whom. oh 
Cleveland —( Continued )— = 
' pau ae Correction...........5.525.15........> 1868 Oe ones: 000 7 J. & J.\N. Y., Am. Exch. Nat. Bk.| 1878, ’83 &’84 e 
Main sewers, special assessment...........-. 1860 to’7 aba 6&7 |Various de do 1877 to’92 4 
emremres Mp Fc cancsecnndl” “Sednee ime 1 Sos 100 .---  |Various do de 1877 to’84 Be 
i Mi EG a ec dewe ud 983, '600 ..... }Various do do 1877 to’85 
I ee ene mai 1876 jaws 114,000 7 bese do do 1896 
Infirmary and River ONS 55 5 ancneds ont 1875-76 ape fe 89,000; 6 &7 AOR Ce Cape lees ey en He 1877-81 
ST eR ee Pe ee ee 1877 1,000 621,000 | 5, 6, & 7|Various|N. Y., Am. Exch. Nat. B’k.| . 1897 &1 
NES ep ee CES ee oe ee ae eee 1877 1 '000 213,000 6 M. & 8. ew York. Sept. 1, "78, to ’’86 
Detroit, Mich. — Bonds for various City purposes|1855 to’59} =... 125,400 7 Various|N. Y., Metropolitan N. Br. to : 
Bonds for Water Work Co., on city’s credit...|1855 to'76) 1,000 | 1,301,000 7  |Various| do do 1877 to 1906 te. 
Public Building stock (City Hall) bonds. ...... 1859 to’71 eee 684,000 7 Various/N. Y., Metropolitan N. Bk. 1879 to’91 F 
prune GOWOr DOMES. «ow... kbc cn cwdcccccnccs 1872 to’74} ... 2,500 7 F. & A. 0 0 92 to’ 
Elizabeth, N. J.—Improvement bonds. ........-. 1871 to’74| 1,000 729,500 7 Various|N. Y., Farmers’ L. & T. Co. 1877 to’81 
Snes GN OMNES ooo. oi ibhn didn Uke cdecus 870 to’75| 1,000 767,000 7 Various do do 1880 to’95 
EN “EES ee ee 1872 to’73} 1,000 90,000 7 Various do do 1881 to’93 
Market House bonds.....................--«.-- 1865 to’66 1,000 66,000 7 Various do do to’86 
Consolidated improvement bonds.... ......... 1875-76 | 1,000 2,477,000 7 A. & O. do do L885 to ’96 
Fali River, Mass.—City notes.................-..- pe Large. 30,500 7 Various} City Treasury. 1878 to 1888 
I a 1000&e. 268,200; 5,6,7 |Various do 1878 to 1891 
BN Se bac Ua ib hibcs hs Maledegcceeii «ss 1,000 00,000 5 g. |F. & A.| Boston, Revere Bank. Aung. 1, 1894 
ESS SES SER aes * : RIS aS “ae 1,000 00,000 6 M. & N.|Boston, Bank Redemption. May 1, 1895 
MIS Gis «vnc c Suck tdaebicauahica oib0leiveres< 1,000 300,000 6 M. & N. do do Novy. 1, 1878-1880 
Be 65. Wethin byt ebdsatectd. Mi acid us 1,000 372,000 6 M. & N. do yo Nov. 1, 1892-1906 
ESS 0 a Sa” Sees 1,000 850,000 6 F. & A. do Aug. 1, 1899-1905 
Fitchburg, Mass.—City notes.... ........----.--. ‘eee 50,000 7 M. & N. City Tr ——4 Nov. 20, 1882 
Nn ee Oe mail 1,000 400,000 6 J. & J.) Boston, Merchants Tersary July 1, 1893 
i mec ec sie 1,000 300,000 6 J. & d. do July 1, 1891 ) 
St bas 6 5k 5 LP on noc weal bcc caneac bias 1,000 100,000 6 J. & J. do z July 1, 1895-1906 
Galveston, Texas- Bonds for various purposes.../1860 to’74| .... 505,500 10 Various Galveston. 1874 to’95 
Limited debt bonds (sinking fund 2 per cent). 1877 beans 06,000 8 M. & 8. do 07 
Galveston County bonds, G. C. & 8. F. RR.. 1876 mae 414,000 10 J. & J. New York. 1906 
Hartford, Conn.—Water bonds.................. Raa 1,000 6 J. & D.| Merchants’ Bank, Boston. | June 1, 1879-81 
SNF OS RSA © SPI AR Seeing Ler 1,000 6 J. & J. do do July 1, 1881 
2 SER Fe See es pe aE OTe ah Ye atin 100 &e. 6 J. & J.| Phenix Bank, Hartford. | July 1, 1890-93 
EEN es PaaS ea I kay 1,000 6 F. & A. City Treasury. Aug. 1, 1900 
REE TET ONGC Te she 1,000 6 J. & J.| Suffolk Bank, Boston. June 1, 1891 
ESS TET EE nes tip ees ya 1,000 6 F. & A,| Merchants’ Bank, Boston. | Aug. 1, 1882 
EMIS oon 5 cnc Sdpccewendecdxldinusenand secs 1,000 6 IL& J City Treasury. Jan. _ 1893 
NES EDI CCS | ST yi 1,000 6 J. & J. 0 Jan. 1, 1897 4 
Holyoke, Mass.—-City notes.................-..-- 187174 ‘ae 6&7 |Various City Treasury. 1878 to 1886 
I ae ic os ece cob ues oncinaci Pbbcasennud 1874 | 1,000 6 A. & O. do Oct. 1, 1889 
SSI: SRR SRRRSE * Maa ES 1872 | 1,000 S Bé@ 2. do Jan. 1, 1900 
. Railroad loan i pupescbet VElEs 2esh. Goll de Bethe oc 1873 | 1,000 2 45s & 2. do Jan. 1, 1894 
° SS SSRIS - ALR, Se aeee. F ..-- | 1,000 7 A. & O. do Apl. 1, 1894 
a EE. Spe to railroads.....:......... 1869 to’70' 500 6 Jan. City Treasury. Jan. 1, 1889, to’90 
Bonds to Un. RR. Transfer Stock Yard Co.. 1877 1,000 6 J. & J. do Jan. 1, 1897 
Loan bonds, series A...................-.--.--- 1873 1,000 73 |F. & J.| N. Y., Winslow, L. & Co. July 1, 1893 
do | BE SARE. | RRS 1874 1,000 73 «iJ. «& J. do do July 1, 1894 
do Oe Nc ic kuin EE enc oak 1874 1,000 73 13. & J. do do io A 1, 1894 
do “Se Sea Re Ory Se eae 1875 1,000 73 |\J. & J. do do _ July 1, 1895 
Purchase-money bonds—Southern Park....... 1874 500 73 |J. & J. do do Jan. 1, 1899 
School bonds—By Board of School Comm’rs. - 1873 1,000 8 ‘lA. & O. do do Oct. 1, 1878 
NE PN ORNs gs od. chides. doelwn 1877 1,000 5 A. & O. do do Oct. 1, 1882 
Jersey City—Water loan bonds, mostly coupon.|!1852 to’67; 1,000 6 J. & J.|N. Y., Merch. Ex. N. Bank.) Jan., 1878 to’95 
Water vet bonds, mostly coupon............. 1869 to’73; 1,000 7 Various do do 1899 to 1913 
do Sek & HES + 1877 1,000 6 J. & J. do do uly 1,1 
Forty-year Nisha ddidindacewnvcddbcedscs<ai 1873 1,000 oO ie ae do do July 1, 1913 
Improvement bonds.........................--- 1871 | 500 &e. 7 M. & N. do do May, 1891 
do OE 2 etd cats coins dikeanwebel 1872 to’74| 1,000 7 Various do do 1892 to’94 
mongen es eas peas 1870 1,000 7 Wee. do do June 8, 1900 
oo ei Vebabeec cud Various. | 1,000 6&7 {Various do do Various. 
EN NO St. oe cceccchineccences 1872 1,000 Mee a Se do do July 1, 1896 
Se SE eee) eee Various. | Various 7 Various! do do arious. 
Bergen school loan bonds...................... 1869 /|1,000&e ¢ J. & J. do do ne * oy to 1900 
do sewerage bonds........................ 1869 /|1,000&c! J. & J. do do 1889 | 
do improvement and water bonds.. 1869 (1,000&e) 7 J. & J. do do J ae t. 1379 & ’89 
hs IY OU this ck cee ckawcccccess Various. | Various 7 iVarious do do Various. 
Greenville street improvement bonds......... Various. | 500 ‘| J. do do Various 
Ten-year bonds, coupon or registered. ........ 1876 oa 7 . &D. do do June Il, 1886 
' Lawrence, Mass.—Funded debt.................. 1859 to ’64/5000&e 51g |Various| Boston, Tremont Bank. 1878-1884 
a PIS SSR aR =" Oe 1862 to ’75|5000&e 6 Various do do 1878 to 1892 
EY SE SR RCE 7 ORES: 187 1,900 6 J. & J. do do July 1, 1894 
EEE TESS UOTE. Ye eRe ge eee wie 78 500 &e. 6 A. & O. do do Oct. 1, 90, 
Lewiston, Me.—City bonds ($25,000 each year). TS Fe 6 J. & J. City Treasury. July 1, 1878-82 
City bonds ($50,000 each year).........°...... ee 6 j|J. & D. do June 1, 1883-88 
62> ee a aéeek | sumed 6 |J. & J. do July 1, 1885 
ee a eee 6 4s do July 1, 1901 
Lewiston & Auburn Railroad.................. Jed i ‘ 6 os. & Jd. do July 1, 93-1913 
SR EES ea RRR Neo OC “ae REE 500,000 5 'A. & O. do Oct. -1907-17 
le, Ky.—For Jeffersonville RR. stock. . 1852 1,000 149,000 6 A. & O.\N. Y., Mercantile N. Bank.| . April, 1882 
Subscription to stock at. @2N. RR::.......<: 1854 1,000 404,000 6 |A. & O. do o Apes, 188 
IR ds onc Dineen seblnwcsctes dexsuad 1857 to’67| 1,000} 1,350,000 6 {Various} N. Y., Bank of America. 1887, ’89, 91 
so Sannnnvuliivies vedic cserdésiaceab ie 1,000 76,000 7 |M. & 8. do do March 1, 1883 
For improvement of streets........ weeseee---/1866 to’67| 1,000 201,000 6 {Various Louisville. 1886,’ 96, ’97 
ructing street............... eas 1873 1,000 600,000 7 «=%‘(|J. & J.\ N. Y., Bank of America. July 1, 1903 __ 
amounted to $1,700,000, market value. The | Holyoke, Mass.—Bonds 2ll se ge but can be} censeas of 1870 was 100,750, against 68,033 in pr 
sewer, street improvement and street opening | registered. Sinking fu.d, $12.000. Total debt.| now eatimated upon the basis of 7 toa voter makes 
bonds fre for special local improvements, and $965,590. Tax valuation, ist, £9,399,820. Popula-| 120,000. Assessed value of ty parpees i , $71, 849,772. 
redeemed by assessments on the property bene- | tion, 1875, 16,260. Rate of taxation for all Sfooe Wee in i875 was 
fitted. —Eastern istrict, $ Western District, 
Detroit, Mich.—The population in 1870 was 79,601; | _2ndiana, —The assessment of taxable prop-| ¢9 33: State tax, » Pra The following figures give 
in 1874, by State census, 101,083. The value of | erty in 1877 was $55,367,215; taxes for that year, | the assessed property valuation for the past = 
waterworks is $1,589,688, against a debt of $1, 100,000. 112, or a levy of $1 12 per we Total debt | years. For 1670 70, $70,806,0123 for 18t1, $76 6,845,995; . 
The water works bonds are issued on a ple une 30, 1815, was $1,455,000. The School Board is | for 1872, ; for 1878, 74, : 
| of the city credit, and $75,000 per year col- | @ distinct organization from the city, created by a $78,295,114; 1835, $75,536,812; net, $71,B4%, ; 
i lected in taxes to interest on them. As- | Separate act of the slature; levies its own tax, The Mayor stated in his message of LPM iden 1877: ; 
sessed valuation, 1875, real estate, $20,225,875; | WHich is collected by the City Treasurer, but is in-| phe Assessor states that the assessment for 1877 
personal, $7,448, a ted 774,630; true value cl aded in tax ratesand amount above given. There | wil] be reduced still further by at least $4,500 
estimated at $92,582 s 92 per | are a few amet small is:ues, amounting in all to| phe amounts levied for all purposes upon "the ! 
2 $100. i a ati a about $45,000 foregoing valuation were: $1,511,681 98 4 Li 
Elizabel —Tota t of the city o Za- Pat pee FPP EERE PLL. oe Oty ral, = : 
beth Jan. 1, 1878, was stated at $5,360,000, as fol. ase tort ie et ates 459. Tr weet, | BOR TOTR 5c cu ceed onas epic ncserouene 482,139 65 
lows: General debt, $2,950,000; assessment debt. fund was Assessed valuation, 1877: Jersey | FOr 1876.....- -.-..--..-0.s0- -ee eee 1,406, 187 61 # 
$2,430,000. Estimated true value of real and per- City, real ot BBL 869, personal $6,0 3,150; Hoboken ra wing a decrease of the levy in : 
Sonal 00000 Tax ager ng ;, assessed valuation, real $14, 016,900, personal $1,449,400; Bayonne, real ip SE HEP thes eet SE Sy Fk aap ese 
$16,000 is $250 within the lamp $5, 183,255, personal $159, rR, Population by State And a further decrease in 1876 of 75.951 94 ‘ 
and water district, 2) $2 10 outside. Population census in 1875 was 716,883, against 85,000 by U. S. —Or a grand total of $105,443 51 ‘reduction of the = £ 
in 1875, 25,000. “i y revenue since 1874 with which to meet the ex 
census of 1870. (V. 22, p. 521 ad dem retrating, 4 : 
Fal River. Mass.—The sinking fund amounted to penses of the city government, and demo = Be 
$143,0 8, January 1, >. The water works are Lawrence, Mass.--Total debt, $1,872,650, of which | c:msequently, that the greatest vetecan Se sar. 
now comple Total debt $3,537,047. Popula- | $300, 000 matures in 1 No sinki ing fund. Tax | observed. If the Assessor is correct = 
tion, 1875 a. F valuation, 1876, $23,903,598; rate, 1°90. Population, | mate of a further reduction in tine alt - , = 
Fitchburg 1875, “ 8 $4,590,000, the amount of the levy at the same . 
ass.—Sinking fund, $69,500. Total Me.—Total deb 7: as for 1876, will make a further reduction in the 
aedi, $604.008. Tax valuation, 18:6, 3» $11,714,888, i Peete eo Ege eed ig ss levy of not less than $102,070. In order that 
all coupon. “Population, 1875, 12, gii8,s07. railroad bonds were issued to buil This shrinkage in values may be better understood, 
Galveston, Texas.—The total city debt Sent 199, | aoa, ton “& Anbura IR, which is owned by | the'following table ie added: 
qecopeeihoogarcss due Wht and Uelimiced | Zou ~The fended debt, Janaacy 1, 187, | Real entute and ee Me 
ar ue -1902, and the t as unded t, Jan 1, 1877, al estate and 
debt bonds. pice omy exclusive of railroad loans, was 85.358, 000, against erchandlse.-- - $62,218,922 ° 59, ae B12 $56, e SD ee 
Hi .—Total ‘edt, $3,186,°43, of which | $2,330,0:6 Janury 1, 1 Of the $8,258,000 there | Merchandise... .. 9,696 402 9,1 #,061,150 
$202, Sencion. Only four bonds of $500 each in os parahto aetat out of the sinking fund $3,740,000; pay-| Re-idua i S847 975 be lit e 
loan due 18:2. special tax, $4,518,000, Population by ' Personalty....... 714,850 655,345  * 
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Subscribers will confer a great favor by giving sunmediage iptinnol-agiar eauneendllivnniataséd tei: tadnis alibi 




















DESCRIPTION. Date of | Size or : siemens ~~ Cates ie: 
—_—_— Bonds. od | When Where gS eg and by 
For explanations see notes on first page of tables} alue. Payable} 
Louisville, K .—( Continued )— 

Public gs and institutions............. 1871 to ’73/| $1,000 7 Various} N. Y., Bank of America. | 1891, ’92 & 1903 
Public school and school houses............... 1853 to’70; 1,000 6 Various| New York and Louisville. 1883 to’89 
on ona ick bwicesdessbdasccoeees 1868 1,000 6 J. & J.|Louisville, City Treasurer. July, 1898 

ee inh ehebadwen 871 1,000 7 J. & D.| N. Y., Bank of ane June, 1901 
Elizabeth & P. Railroad........................ 68 &’73| 1,000 7 arious do 1888 & 1903 
EE, EI Sons -cccicddiccenccsccectdscecceus ’54,’62,3,8)} 1,000 6 arious| Louisville and New York. 1878 to 1898 
nn ci ccanganceacavavaeseaan 1868 | 1,000 6 |A. & O. do do w 3.5 
For old — Shadibtes ceiadebdens seedamanede 1869 1,000 6 J. & D. do do 188 

i i a emeibn 1870 to’74| 1,000 7 Various do do 1880, ’94 & 1901 
Louisville Sow fabany & St. L. Air Line RR. 1871 1,000 7 M. & 8.) N. Y., Bank of America. t., i 

of gauge, Louisv., Cin. & Lex. RR....| 1871 | 1,000 7 (F&A. do do b. 1, 
do .---|1871 to’73)| 1,000 7 J. & J. do do July, 1901 & 1903 
Uity bonds payable by PRIMORESs «...0s0ccesece 1851 to’63} 1,000 6 Various} New York and Louisville. 1 to’ 
Lowell, Mass.—City notes......................-- 1852 to’75| Large. 5to7 |Various City Treasury. 1878 to 1894 
oe ih waa Son eh ane oaneecededdepiuiks 1871 to’76| Large. 6,649 | Various do 86 to 189 
a ss a so aibenmaweaie 1870 1,000 6 M. & N.|Boston, Bank Redemption.; Nov. 1, 1890 
, Mass.—City notes......................-.- woke Large 6,7 |Various City Treasury. 1878 to18 
ai ah peda deinae'e de 1870’3-’5| Large 6,7 {|Various do 1878 to 1890 
Ne os cs owen ebindbbahs ceeccdvade 1871~+4-’"6 1-000 6 & Boston, Bank Republic. {J ee 1, ’91-"94" 
i hoa ts ebawe Bhan danscceecsstnn 1862 to ’76| 500 &e. 5, 342, 6 Various Treas’y & Bost. Bk. Repub.} 879 to 1896 
a Hall — School yoyo Fe adie dak eee ae 1857 to’67| 1,000 5,6 |Various| do do 1882 to 1896 
~—City bonds.............--..se oae ee 6 J. & J. City Treasury. Jan. 1, 1880-1894 
“Gity onie-¢ ($70, 000 i884, ‘Sio, 000 1885)..... ‘ Binge 6 A. & O. 1) April 1, 18 2 
REE S RTE SE, BE ee ae é pe 6 M.&WN.}| Suffolk Bank, Boston. May 1, 1893 
Water | bonds Ag, 000 cock yen) SOARES Ea . icone 6 J. & J. do do July 1, 1890-95 
LECT eS ‘ Baan 6 J. & J. City Treasury. 887-'92-’97-1912 
Sewer ‘bends eer 000 1878, 80, 81, ’83, ’85).. she nuoa 5 J. & J. do July 1, 1878 to’85 
Suncook Valley Railroad. ...................... widen pagers 6 F. & A. do ange ‘. ya: to’87 

is, Tenn.—School and paving bonds. ..... 1867 to’68|_ .... 6 J. & J. emphis. 1902 
Post bonds ME ar cabin dite ondhens aco dese cvensen 1867, ’8, ’9| 500 &e. 6 J. & J.| N. Y., P. M. Myers & Co i873 ros 1900. 
Funding loan, gold............................. 1870 1,000 6 M. & N. Nov., 1900 
Mississippi River Railroa d bonds............. «da ats 6 DA Wiese ee Ore eat Sle 
Endorsement Memphis & Little Rock RR..... 1857 1,000 7 J. & J. Charleston, - Cc J ~~ 1872 
Compromise bonds, coupon.................... 1877 1,000 6 J. & J. New Yor 907 

wae ustment bonds............... 1861 | 500 &e. 5 J. & D.|Milw. and N. Y., “e Goettel.| June 1, 1891 
General > Saisie Jain Oconee eeeue tis 1871 1,000 7 J. & J. do do Jan. 1, 1901 

a Re uadewesceen 1876 1,000 7 J. & D. do do June 1, 1896 
Water ae ae EERE: NR Sea ae ame 1872 1,000 7 Je: & d. do do Jan. 1, 1902 

do ARE RESRES 28: RRR Ae 1872 | 10,000 7 J. & d. do Jan. 1, 1902 

Mi —_ en Minn.—City bonds. ............... ashe 1,000 | 8 J. & D.jNew York, Park Nat. Bank . 2, 1892 
City bo DE iigiiiss sla waeks udnnd oiwbess cessed ones 1,000 s F. & A. do Feb. 2, 1894 
es Se liad ei og wunimbin ad teed 500 8 M. & N. do do Anal 1, 1905 
Western IS Jos whncadseentnwkendege vendns wae 500 &e. 10 A. & O. do do 1, 1878 
5b SE ca cckeseGll tas eearibalmaans wha 1,000 10 J. & J. do do July h 1878 
RCN iE eas aie in os BEE ohn weuebcin nhine 500 10 Various do do 1881 to 1385 
I i os ee th elas 5s eweccw wade eye 8 J. & J. do do 1886 to 1900 
IS EE Te MEO apn ee eS aa ee adi 1,000 7 tf Jd. do do J nnd tg te 
Tn ee es eaube wae 00 ~ F. & A. do do — , 1891 &’99 
Si Ue A. ne pee te chk wecteeunnts fe Fs 500 7 M. & N. do do 1, 1901 
i Se we nues pees 500 8 &10 | Various do do 1878 to 1889 
Mobile—City delist, D, E, F......... ......-......-. 1866 100 &e. 8 J. & J.| Mobile, Bank of Mobile. 1875 to’86 
Bonds to Mobile & Groat Northern Railroad.. 1859 1,000 8 J. & J. d 0 1885 
Bonds to Mobile & Al. Grand Trunk RR...... 1870 1,000 8 J. & J.\N. Y., Merchants’ N. Bank. July, 1899 
To Mobile & Northwestern Railroad.......... 1871 vin Sg. J. & J. do do 1901 
New funding bonds (act March 9, 1875).. 1875 500 6 M. & N.| Mobile, Mob. Savings Bank Pom. 1905 
Nashviile, Tenn.—Nashville & Chatt. Railroad. 1849 1,000 6 Various New York. 875-77-79 
Various I dite nk cu dutib'ne ns deen «eae way 1870 to’77, 100 &e. 6 Various; New York and Nashville. 1870 to ’96 
Newark—Bonds, city purposes (s. fund of 1859) iahe 1,000 6&7 |Various| Newark, City Treasury. 1877 to’93 
War bonds, oye Nag &c. (s. fund of 1864) é 1,000 6&7 (Various do do 1878 to’91 
Public school bonds............................ ear 1,000 7 A. & O. do do April, 1888, to’ 91 
Clintun Hill bonds, coup. & reg. (s. fd.3 p.c. )- 1875 1,000 7 J. & J.|Newark Mech. Nat. Bank. July 1 1895 
Sewer and improvement bonds (local liens) . bagi 1,000 7 M. & 8. do do 1879 to "93 
Aqueduct oe | — om Rida due dnd adnk a Gacnne en ts sc 1,000 7 Various de do 1876 & 1892 
Tax arrear eeoaenas be De aN aie elera dan ich baletuih Acie 1876—77 la 7 EF. & A. do do 1886-387 
New Bedford, Mass. no City RII, 66's wkd endecs 1861-’74 iad 6,7 jA. & O. City Treasury. 1879 to 1889 
SE POI S o o.cc bc cence niseghorsescccapecss 1875 | 10,000 6 A. & O. do 1891 to 1910 
NE cid alchiekdilihd on okie Wade '«o00 oe<ehds tga 1,000 5 oie aes os Semmens 1878 re 1884 
ds en cedcbandechucacectese de 1876 1,000 5 meee GR... ... > Avesta 1900 to 1904 
Me ed debuiedahen euenhvknaeesecesshseentds 1867 to’76, 1,000 6 ye Eo Sone ee area 1885 to 1909 
BNE ak sic on tiliigh ou bhiktin bihweidk <Uhecadeds 187274 | 1,000 7 oa SS Sees mires, 1883 to 1909 
New Haven, Conn.—Sewerage........ ........... Sy, 1,000 7 A. & O. City Treasury Oct. 1, "91 & 1901 
Bier pergenanen ba ink Midiankpe<sconsbawebiic's snahed 1,000 7 A. & O. do Oct. 1, 1877 
REE NPT OSS I ne ee a8 bei 1,000 6. B-& ¢. do July 1, 1881 
$20, pee pegemte each year).. IPAS 1,000 | 6 A. & O. do Oct. 1, 1877 to ’86 
es bonds ( Gooo'b ERE ee Se 1877 1,000 5 J. & J. - do July 1, 1887-1897 
ee eee debt ($650, 000 pay’ble y’rly) 1852 1,000 6 J. & J. New Orleans uly 1, 1892 
REST EES NRA. 1854-55 1,000 6 Various do 1874-5 & 1894 
Seserocee oe Oe Bi idinkc ca nnccteshcnniewe 1869 ae 5 J. & d. do Jan. 1,18 
Seven per cent funding loan of 1869.......... 1869 ae 7 M. & 8. do March 1, 1894 
Seven per cent funding loan of 1870.......... 1870 mar 7 J. & D. do June 1, 1895 
Jefferson City (debt assumed)................. "S77, 67270... ~ Various do = * =" 
impr. bonds Gasuned by lessees)... .. 187 See 73 iJ. & D. do 
Street improvement bon icin sti a! ae 1871 1,000 7° F. & A. do Posts _ 19011 
an gol _ bonds — series). ..... 1872 1,000 7 — J. New York or London. yl ’ 1922 
do rainage series). ... 1872 1,000 7 & —J. do do July 1, . 1922 
















































































Lowell, Mass.—Ali the notes held by savings 
banks. Water loan sinking fund, $69,967. Tax 
valuation, 1876, $39,598,460; 1877. $39, Ab Total 


debt, $2, 331 ,000. Population, 1875, 49 


Ly n, Mass.—Total debt, $2,256.000. oT 


$146, 470. ‘Tax valuation, i870, $20,%27,1:5 
Popula tion, 1875, 32, 600. 


Manchester, N. H.--Total debt, $1,019,491; assets, 


Memphis, Tenn. ae city has been in default for 
interest since Jun. 1, 1873. The total floating debt 
July 1, 1877, was $2,005,974 of which $735, was 
overdue interest, and there were nominal assets 

&c.) to balance this of corpo 
An near Meany ° gegen settlement of t with 
Sanaa te a! at the rate of 50 cents on the dollar. is 


Dp. B87. The circular ef July, 1877, 


crea hg ‘city aaudicare to accept the proposition 


following: ‘These new bonds are espe- 


song valuable, ist, because th-y and the coupons 
e receivable in payment of all taxes and 
demands of the city, and this feature is expressly 
of the contract with the bondholders; 


2d, It. 8 part of the contract, and irrepealable, 
that the city shall net issuc any mene bonds. 


The annual levy of taxes for all purposes will of 
course exceed the amount cf the annual interest 
coupons on the-e bonds. Hence the interest is 
as-ured at all events, even if by inevitable mi-for- 
tune the city should fail to pay the interest in 


money. The proposition is to issue the new com. 


bonds in exchange for the present indebt- 

edness (including interest on past-d ue indebted. 
ness) or judgments the 
iure aut wins vag the payment of 55 cents.” 


at 50 cents on the dollar. 


Ass valuati estate, 1875, $19,329,600; 
personal, about $6,500,(00. Tax rate, pans $100. } an 





APSE 2 





Population in eee 40,230. (V. 21, p. 186, 570; V. 23, 
) 


p. 379; V. 25, p. 114 


Milwaukee.—The city cannot issue debt beyond 5 
r cent of its average assessed value for five years. 


1,671,360. Assessed valuation of al} Fiat about 
12, 000, 000; tax rate, 1877, 2 per cent. 


Newark.—The bonds in the first line in the table 
are payable _ Rs how, sink res 


sublic pest bonds 
911; Clinton 98 


tax arreara 


n 1876, vaination was $38,743,422 real, and $14,931,- | amounts to $ ; those 
763 personal Pid nigga tax rate in 1875, 25.64 mills. | sinking fund b 18, ! 018, 28: 
Sinki- _™ are provided for all the bonds. | out o P ogre 8c _ d, 14 
aoe s gee — $47,000 scrip issued to settle | bond . by par teed. 00.81: 
d railroad bonds. Population by State census, | $165 inst local improvement bo 
$875, 101,000. (V. 23, p. city holds $20 $2,07 


Minnea, 


tax rate, 13 


their face. 


° 


eapolis, Minn.—Total debt, $971,520; 
valuation, 1876, $21,834,078; bonds all coupon. 


Mobdile.—The valuation of property in 1876 was $12,- 
894,825 real estate and $5,377,716 personal property; 
Interest was in defaylt 
from J uly, 1873. A settlement with bondholders was 
offered by Act of March 9. 
cent bond for $1,000 of the old 8 per cent. 
per cent bonds have a lien on city revenue, and 
exchange for these was offered at 125 per cent of 
Up to July, 1877, there had been 
settled, of old bonds, all except the amounts out- 
standing, as above given, and $12,100 5s and 
$49,500 8s of other issues. 
was suggested by the Auditor under a law of 
Alabama passed in 1877, which provides that “*‘ the 
municipal authorities of any city, town, or count 
- this State, against which there may be outstan 

indebtedness, of any kind, are herebv authorized 
empowered to settle and fund 
indebte ness upon the best terms they can obtain 
without increasing the liability of any such manici- 
pal pgm ti * Population about 38,000. (V. 20, 


ville, Tenn.—At the close of the fixcal year, 
Sept. 30. 1877, there were $121,800 of past due bonds 
$170,000 unpaid coupons, The total debt was 


r cent. 


1875, viz.: $510 in 6 per 


A further reduction 


any such 


ond of assessments unpaid and a 


tax | lien on the pro Mt Pe ye ak! loan bonds, Jan. 





all pu 
1876. 


sinking fund. 
Population, 1875, 25,£95. 


New Haven, Conn.—Total debt. #939,009. Sinking 
fund on City Hall loan, $47,969 73. The city has 
A vcial lean” of $75, 000 to the New 

and “ guaranteed” $225,000 of its 
second mortgage bonds. on which the city has been 
ed to pay the interest, and on $5v, 
ecial loan. Interest advanced tothe road, $82,890 
opulation, 1870, 50,840. 


New Orieans.—The funded debt. Feb.. 1878, was 
~ egg: and floating debt, Jan. 1, 1878, $1,841,928. 
assessed valuation of pro erty for rae = 
Sit, 123,65, real and perso 
city tax, 15 ‘mills: total 
settling the debt b 


made a “ 
& Derby 


on 


1879, 191,4 
V. 23, p28, 185, 897.) 


1, 1878, were 
personal property, 1876, $97,116 


aluation of real and 
Tax rate for 


0u4, 
877, $1 96 per $100, against $1 92 in 


Soalntion in 1870, 105,059. 


New Bedford, Mass.--Total debt, $1,250,600. 
Tax vVa:uation, 1870, 


a bon pose drawing E 
isin practice, and ee nog ays ——— = 
April 35, aan 31, and October 


in 1860, 138,60, W. 22, p. ait, 1615; 






Neo 
$2, 996,014. 


aven 


of oo 
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'Marce 30, 1878, 
rr = 
Subsceribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
DESCRIPTION. Date of | Sizeor| Amount - - Feincipel—When 
; Bonds. , vl joutstanding.| pare { When | Where — and by ue. 
For explanations see notes on first page of tables. alue. payable: whom. 
New Orleans—( Continued )— 
Ten per cent bonds, deficit and old claim. -... 1871 /|Various.; $445,800 10 A. & O. New Orleans. April 1, 1881 
New um bonds (in ex mic. BRO A Seen Pape 11,435,640 5 PN 55 Seer ee Peer Se ene 
Newton, Mass.—City notes.... ................-.- 1864 to’72| Large. 353,00 6,642 |Various City Treasury. 1879 to 1895 
es Tt ein dolace 1875 | $1,000 34,000 5 J. & J.\Boston, Comm’nwealthBk.|; July 1, 1895 
RSIS TE ean ec Sea 187 1,000 171,000 5 J. & J. do do July 1, 190 
AF ee ide deniiaeeasse 1875 1,000 600, 6 J. & J. do do J 1, 1905 
New York—Water stock....................-.--- 1841 to’63| 100 &c.| 2,414,000) 5&6 | QO—F. |) f 1879 & 1880 
i wenbelabecceull 1872 100 &e. 500, 6&7 iM. & N. Nov. 1, 1902 
Croton water stock............ .....-..-sss.20- 1846 to’69| 100 &e.| 2,900, 5&6 | Q.—F. z 1883 & 1 
New Croton Aqueduct stock.................-. 865-6 | 100 &e. 250,000 6 —F. =| Aug. 1, 1884 
Additional new Croton Aqueduct.............. 1870 to’76| 500 &c.} 3,614,600/5,6 & 7 —F. s Aug. 1, 1900 
roton water main stock.......................- 1871 to’72| 500 &e.|} 4,415,000 | 5,6 & 7'M. & N. mn Nov. 1,1900&1906 
Croton Reservoir bonds.......... bistithes odiov dts 1865 to’74/ 100 &e. 970,637 6 —F. = 1907 to 1915 
roton Aqueduct bonds.............---..------ 1866 to’70| 100 &e. 006 6 —F. & 1907 to1911 
Croton water pipe bonds................--..--. 1869 | 100 &c. 50,000 7 -& N. © 1880 
Cent. Park fund stock ($275,000 only due ’98)|/1857 to’59| 100 &e.| 3,341,071 6 |} Q—F. = 1887 & 1898 
0 Res ate ce 18 100 &e. 399,300 |. 5 —F. o a 1, 1898 
Central Park improvement fund stock. ....... 1858 to’71| 100 &e.| 3,849,800 6 —F. o. 1887 & 1895 
i Sie cnuciugecnéouvsubescsdoceseten 18 500 &e.} 5,900,000 | 7 & 6 g.\M. & N. Bs Nov. 1, 1901 to’7 
Floating debt fund stock......................- 18 100 &e.; 2,748,000 6 A ys os May 1, 1878 
Ce cas 1865 & ’68/| 100 &e. 296,000; 6&7 -&N. = a 1894 & 1897 
City Cemetery stock... 2172777777707. 1869 | 100 &e. 75,000| 7 (|M.&N. = 1888 
City improvem’t st’k (part red’mable after ’96) 1876 &e.| 2,025,900; 5&6 |(M.& N. 7 1889 & 1926 
do WD. Odie oncb fldedeenetiicoes 1870~73 | 500 &c.| 7,269,400 7 (\M. & N. he 1889 & 1892 
Imnatic Asylum stock: .................-.-.-+.- 1869 | 100 &e. 700,00 6&7 |M.&N. 7m 1889 
Fire Department stock. .......................-- 1889-770 | 100 &e. 521,955 6 M. & N. oa 1889 
Fire tel ESRI SARS Sie 187073 | 100 &e. 597,586 6 M. & N. | 1884 
ce nieuwe 1869 |109 &e.| 2,767,000 7 ‘\|M.& N. . 22 1879 
0 I 1870 | 500 &c.| 3,000,000 7 %(IM.&N. KS 1890 
N.Y.Bridge bds ($1,500,000 red.after July,’96)| 1869-77 | 500 &e.| 3,000,000; 5&6 |M. & N. wea 1905.& 1926 
Accumulated debt bonds Wivcwdiemétwam duieen ide 1869-70 | 100 &c.| 6,500,000 7 M. & N. eo 884 to’8s8 
Street improvement bonds..................... 1869 100 &¢e.| 3,661,739 6 M. & N. SP 1877, ’78, ’88 
Street h erwee f and improvement bonds. ...... 1871 |100&c.| 1,000,000 7 M. & N. = zx 879 to’82 
Ninth District Court-house bonds........ ..... 1871 | 500 &e. 300,004 7 M. & N.!| © 1890 
Department of Parks improvement bonds. ... ..-. |500&e.) 3,528,000/5,6 & 7|M. & N.| Ez Nov. 1,1877 to’80 
Assessment bonds. .....................-...-e0- aii 500 &¢e.| 13,013,500 | 7 M. & N. 5% Nov. 1, 1877 to’80 
City parks improvement fund stock........... 1871 500 &e.| 5,637,00015,6 & 7|M. & N. O Dec. 23, 1901-4 
Normal school fund stock...................... 1871 |500&e.) 200,000 6 |M.& N. bs }| Nov. 1, 1891 
Public school building fund stock.............. 1871 500 &e. 636,000 6 M. & N. , o's Nov. 1, 1891 
Additional Croton water stock................ 1871 500 &e.| 1,125,000} 5&6 |M.& N. Zi mm Nov. 1, 1891 
Sewer repair stock. ...................0-.ecce0- 1872 | 500 &e. 265,000 6 (|M.& N. oA Nov. 1, 1882 
ES EEE ENT 1874 500 &c.| 8,779.700 6 J. &D. = 1894 to’96 
do 20-50 (redeemable July '96; 1876 500 &e.| 2,016,350) 5&6 iM. & N. 5. May,’97, 1916~-’26 
Museum of Art and Natural History stock. ... 1873 | 500 &e. 900,000 6 M. & N. $ 1903 
Improvement of Third avenue—23d ward....) 1874 ee 24,000 7 (IM. & N. a Nov. 1, 1877 & ’79 
Third District Court-house bonds.............. 1874 anal 398,000; 5&6 |M.& N. Ss Nov. 1, 1890 
Armories and drill-rooms...................... 1877 | 500 &e. 331,916 5 M. & N. Se Jan. 10, 1880 
Liquidation of claims and judgments......... 1875-6 | 500 &e.| 488,475 5 IM. &N. Ee July 1, 1878 to’79 
Cen Park cons. improvement bonds....... 187 500 &e. ,240,000 5 M.& N =e) Nov. 1, 1878 to’80 
Conaty Court-home i ninace dabebenenant 1862 to’68/} 100 &e.| 2,140,000 6 M. & N. = 1878 to’92 
Bs Bucccronasicbisece 18 100 &e.| 600,000} 7 (|M.& N. && 884 to’88 
_do . do re GED. ncvsussice 1872 mee 505,600; 5&6 |M.& N. rh 1894 to’98 
Soldiers’ bounty fund bonds.................... 864 |100&c.| 4,000,000 6 iM. & N. oe 883 to’ 
Soldiers’ subs. and relief red. bonds........... 1864 | 100 &e. 946,700 6 |M&N. os 1880 to’81 
Soldiers’ bounty fund bonds, No. 3............ 865 | 100 &e. 745,800 7 M. & N. 2 & 1895 to’97 
Soldiers’ bounty fund red. bonds, No. 2....... 1865 100 &e. 376,600 7 M. & N. So 189 
Riot damages red. bonds....................... 1864 100 &e. 500,¢ 6 M. & N. on 1877 to’79 
do indemnity bonds ......... 22.2... 1864 to’72| 100 &e.| 855,204 6 |M.&N. 23 188 
Assessment fund stock. ........................ 1868 to’72| 100 &c.| 1,719,400 6 M. & N. b 1887 
do ON eR dia ieieciin a Gaba enicied 1873 00 &¢ 492,700 7 M. & N. & 903 
do OS FS: SITE GREIF SON. 1874 | 100 &. 100,004 cose ee. me 1878 
do El: “sileiepwtineeieecwmebustwles 1875 100 &e. 900,456 6 M. & N. & 1910 
Repairs to buildings stock. .................... 1870 100 &e 00,06 6 M. & N. Pe 1884 to’88 
Consolidated stock, gold, coupon.............. 1871 to’72)| 500 &e.| 14,702,0¢ 6 g. |M. & N. x 1896 to 1901 
Accumulated debt bonds....................... 1869 to’70| 100 &e.| 6,000,000 7. IM. & N. & 84 to’88 
N. Y. and Westchester Co.improvementbonds| 1870 | 100 &e 30,006 6 |M.& N. = 1891 
ES ES SEITE 1874 | 100 &e.| 1,680,200 7 Tae & 189 
For State sinking fund deficiency.............. 1874 100 &e.| 3,509,545 7 M. & N. 1877 to’86 
Debt of Westchester towns annexed.......... Sk vikied 1,250,0¢ peat onbe & peers eee 
Norfolk, Va.—Registered stock.... ............. miei 100 1,054,864 6 J. & J.|Norfolk, Treasurer’s Office. 1878 to’85 
2 SE ie ee eae 1874 100 28,54 6 3. &d. do do Jan.. 1894 
FS PES ARES SIR aa prea 1870 100 202,700 8 M. & 8. do do Sept., 1890 
do I i 1872 100 226,50 ~ A. & O.\Norfolk, Cit. & Peop. Banks April, 1892 
do ise enenbccbhechéeneticns 1873 100 189,300 8 J. & J.|Norfolk, Treasurer’s Office. July, 1893 
_ _ do water (a mort. on water works.) 1871 100 500,006 8 M. & N.| New York, Park N. Bank. May, 1901 
Norwich, Conn.—City bonds..................... nee 1,000 125,000 7 A. & O.; Boston, Bank Republic. Oct. 1, 1893 
i lig ; 1,000 50,000 7 J. & J. do o Jan. 1, 1898 
A SC RSRRGIC ARSE ERIE RR caine a le er ‘ 1,000 160,000 5 A. & O. do do April 1, 1907 
Water loan ($50,000 1890, $100,000, 1898)... és 1,000 150,000 7 J. & J. do do Jan. 1,1890 &’98 
ETAL ITS Bhar? RRC RAPS RI a st 1,000 150,000 6 J. & J. do do Jan. 1, 1898 
EE ESERIES ERS Dest 9S ie eens a is 1,000 164,000 7 J. & J. do do Jan. 1, 1905 
Philadelphia—Bonds prior to consolidation .... ee send 6,630,021; 5&6 |J. & J.|Phila., Far. & Mech. N. B’k 1877 to’85 
Bonds for railroad stock subsidy subscript’ns; 1855 paid 1,725,000 6 J. & J. do do 
ee UP NO WEEN. nisickc ccccsicccdveccese (1855 to’71| .... | 6,500,000 6 J. & J. do do 1877 to 1903 
| i eta ae eRe 11859to’70| |... | 4853500! 6 JJ. & J. do do 
Newton, Ma s. -Tot debt, $1,243,034. Tax valuat’n, + he i wo 
1877, $26,845,948: rate. 1°36. Population, 1875, 16 105. The tax rate for 1877 has been placed at $26 50, to| Norfo’k.—The bonds due Apel ey = ‘ we 


New York City.—The total debt of New York 
Jan. 1, 11878, was $148,821,057; the amount of 
ng funds $31,080,007. The following statement 
shows the details of funded debt, and the amount 
in the city einking fund at the dates named: 


tion. Jan. 1,°%6. Jan.1,°77. Jan. 1,°78. 
Funded debt.. ..$119,056,903 $119,631,313 $121,440,133 
Sinking funds.. 27,748,307 28,179,102  31,080.007 
Net debt. 91,308,606 91,452,211 w,360,126 
debt. 21,322.200 22,371,400 21,329,500 
Revenue bonds.. 4,142, 6,101,844 6,051,424 


the U. S. census 
in 1870 was 922.531, against 805, in 1860. Since 
Jan. i, 1861, the valuation, rate of taxation, and 
met funded debt at end of yeu, Bove been as fol- 


lows: Ra 
Rea’ Personal $1, Net 
Year. —_— estate. State. City : ie 
1861..406,955,665 174,624,306 16 36 { 20,087,301 
556,404 172,416,081 8 87 1345 | 21,695,506 
1868..402, 187,382 191,967,161 4 27 1608 | 26,185,190 
1864..410,774,435 223,920,505 5 31 17 29 |. 33,769,601 
1865..427,360,834 18:,423.471 4 96 24 94 S 35,973, 
1866..473,994,934 257,994,974 3 94 19 06 5 33,654,683 
1967..555,447,062 276,389,451 4 67 22 03 = 32,914,421 
1868..623,236,555 285,199,972 6 13 20 17 te 35,983,647 
13969..684,183,918 231,142,696 2 72 19 98 5 47,791,840 
1870..742, 108,075 305,285,874 2 70 19 80 4 73,373,552 
1871..769,302,250 306,947,283 4 43 17 90 & 88,369,386 
isa acoete wrotes st isa Gussie 
1874..881,547.995 272,481,181 6 95 21 05 115,187, 
—29 40—~ Bee 
—-28 06-—~ | 119,811,310 
—26 50—~ (117,741, 


raise $29,175,940. By an act of 1874 the towns 
of West F Morrisania and Kingsbridge, em- 
nf Fg 12,000 acres, were annexed to New 
York. The report of Comptroller Kellyto August 
1, 1877, is given at some length in V. 25, p. 198. 


Mayor Ely in his message Jan. 1878, remarks : The 

ast year (1°77) will be memorable, I hope, as the 
aoe So oi of a new epoch in the financial history of 
our oe ee Fur 20 years previous our city 
debt been steadily increasing. From an in- 
debtedness of about $18,900,000 on Dec. 31, 1857, at 
the expiration of ten Pai namely, December 31, 
1867, the amount had increasei to $32,914,421 26. 
This covered the period of the war, during two 
years of which, 1863 and 1874, more than $12,000,000 
was added to the debt. From 1867-8 may be dated 
the accession of the corrupt administration known 
as **the Ring’’ to fullcontrol. This dynasty con- 
wer for nearly five years, until 1872, 
during which od the te debt of the city 
incr°ased as follows : 1863, $35 983,617 : 1869, $47,- 
791.84) ; 1870, $73,373,562 ; 1871, $88,369,3°6 ; 1872. 
$95,582, 153. Then followed an almost entire change 
of administration, and many sincere efforts to econ- 
omize expenditures and inish the increase of 
the public debt. But such efforts were only to a 
limited degree successful, as the following table 
of its increase from 1873 to 1876 will show: 


1878..... ++ se00$ 106,363,471 | 1875 ...... »«$116,773,724 
1874 ........+. 114,979,969 | 1876 119,811,310 

The outstanding assessment bonds oaes out 
of local assessments on property benefitted) are 
represented by advances to contractors, advances 
on Boulevard work, and uncoll 











ected local assess- 
ments. (V ; V. 23, p. 135. 160; V. 24 


. 22, p. 63, 563 
41,050 * p. 40, 158; V. 25, p. 17, 198, 358, 458; V. 26, p. 41.) 





series—series ist, issued to 
Raleigh & Gaston RR.; series 2d, to private parties. 
Both series are secured by deed of trust on city 
property. Coupons of Ist series are payable at 
Citizens’ Bank; coupons of 2d series at Peoples 
National Bank. Tax rate, $1 60; water tax, 40 cts., 
(special); total rate, 2 per cent. 


Priladelphia.—The total funded debt, January 1, 
1878, was 722,141; guaranteed debt, $5,999,400; 
floating debt, $11,893,810. Sinking funds, $12,333,367. 
Total disbursements of the city for 1877 were 

15,785,158, classified as follows: Judgments, &c., 

.162; interest on city loan, $3,761,968; interest 
on city warrants, $652,181; sinking funds, $809,245; 
warrants of previous years, $3,377,205; amount paid 
on loan warrants, $§32.553; erection public 
buildings, $280,379; cash for the departments 
$462,461. The following table exhibits the assessed 
valuation and tax rate in the city since 1870: 


Real Personal Rate Tax 


Year. Estate. Estate. per gg 
1871....... $491,844,096 $8,592,786 $18 
1872... ... 502,415,863 8,608,819 20 80 
EE 60's én . 518,234,568 8,930,'700 21 50 
1874....... 539,003,602 9,239,933 22 00 
1875....... 565,849,095 9,434,873 21 50 
i eae Uae BS 
1878. ...... 536,988,097 spies 21 50 
There is no amount of city debt maturing jn the 
next five dom Assessed nations of rien, Fortean 


for 1878 are: Full city property, $529,662,758; tax 

rate, $2 15; suburban D ecperty, $37,818,401; tax rate, 

$i 43%; ; farm property, $19,511,438; tax rate, $1 0734 
1870, 674,022, against 565,529 in 
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Subdsecribérs will confer a great favor by giving immediate motice of any error discovered in these Tables. 

































































































































































































































































































































































DESCRIPTION. Date of | Sizeor Amount _—_ hums, ~~ ay 
- Bonds. par joutstanding.| pate When {| Where gS orong and by 
For explanations see notes on first page of tabies. Value. * | Pay’ble hom. 
lphia—( Continued )— 
Bonds for park and Centennial. ............... 1868 to’70; $.... | $8,701,600 6 J. & J.\|Phila., Far. &§Mech. N. Bk. 
for war and bounty purposes.......... 1862 to"65)_ .... 11,650,000 6 J. & J. do do 1877 to 1905 
do municipal, school, sewer, &c..........-. 1860 to’70}_.... 15,509,750 6 J. & J. do do 
Gilaranteed debt, gas loans.................-... “ale pout 5,599, 6 J. & J. do do ieee oa 
Peoria, Iils. UE OMS ana. as cosasececs owe duds wan 94,5¢ 7 Various City Treasury. 1890 
Water loan ($50, 000 each Ri, Stk saves «iva mars ade 100,000 10 M. & N. do May 15 is, 1379 ose 
a te atten NES. ted 195,000 = J. & D. do une 1, 
ERE SERRA”, aR Geen Anat Sera pale ail 3,000 7 Various} do 1890-1891. 
do OPP ee eee ee eee ee eee ee eee eee eee ee eee 7 ose 33,000 6 zg. F, & A. do * Ae: Es 
i i le ial ial heres esas 76,000 7 g. j|A. & O. do April 1, 1890 
Bounty loan ($21,000 each year) OE IIE atid swe 2,000 10 M. & 8. do Mch 1, 1882 &’83 
Peoria & Rock Island Railroad................ amine ‘a 00,000 7 J. & J. do J 1, 1888 
se Ya yer exten. loan (coup. or reg.)...|1868 to’74)_ .... 4,413,400 7 A. & O. Philadelphia. 893 to ’98 
Fun debt and other municip bonds...... 1845 to’72} .... 2,241,000; 6&7 /|Various)Pittsburg, Phila. & N. Y¥.| 1877 t01912 
Compromise railroad bonds (coup. and reg.) .. 1863 ade 2,179,469 | 4&5 WJ. & J.\New York , B’k of America. 1913 
Bonds impr. Penn oy ig (local assessment). 1871 to’73) .... 5,028,800 7 Various Philad elphia. 1883 to’85 
nd, Me.—Loan 1. & St. Lawrence RR.| ’68,’69,’70| 1,000 787,000 6 M. & N.| Boston, Blackstone N. B’k.|Nov., 1886,’87,’88 
_—, to Portland “ Mochaster Seay 1867 to’69) 500 &e. 700,000 6 J. & J. Boston, Columbian Bank. July, 1 
8 ae GM oo ae egies 1872 SEARS 50,000 allies aS ae ge NaS 55 irs cht July 1, 1897 
do Portland & Ogdensburg. SSR ACERS pee 1872 ‘émaal 1,350,000 ated .... | Boston, Blackstone N. B’k.| Sept. 1, 1907 
Municipal—proper.... ............ ...-.--.---. 1852-75 | 500 &e.| 2,195,206 5 &6 im’nthly, Boston and Portland. 1877 to ’91 
Building loan bonds. ......................----- 1867 1,000 568 ,00¢ 6 J. & D. 0 une 1, 1877 &’'87 
Providence, R.I.— Bonds for ggg improvem’ts 1855 /|1000&e. 500,00 6 M. & 8. Providence. pt., 1885 
Recruiting and bounty bonds.................-. 1863 |1000&c.| 300,000 5 J. & J. do an., 1 
were: loan bonds, gold, coupon and reg...... 1872 /|1000&c.; 2,000,000;}5&6¢. |J. & J.| Boston, Prov. and London. Jan., 1900 
Steins Ganesan tye Sapti 1874 |1000&c.; 2,000,006 5g. J. & J.\N. Y., N. City Bank, & Prov. Jan., 1900 
do do do onwalne 1876 \1000&ce. ,000,00¢ 5g. iJ. & J. ny) do July 1, 1906 
City Hall & sewer loan b’ds, sterling, cp. or reg 1875 £100 1,397,250 5 g. |\J. & J. London, Morton, Rose & Co| July 1, #895 
Prov. & Springfield RR. bonds, guaranteed... 1872 wea 500,000 aah ‘ihn eee 892 
Brook Street District notes..................--. 1877 1,000 700,000 5 M. & 8. Treasury. pt. 1, 1880-’84 
Rochester, N.Y.—To Genesee Valley Railroad .. ciel 1,000 172,000 7 J. & J.iN. Y. - Santeomatitek N. Bk.| 1878 to 1903 
To Roch. & State L. and R. N. & P. Railroads. niet 1000&e. 750,000 7 F. & A.| New York and Rochester. | - 893 
For various city improvements................ tues Various; 1,065,000 6 Various do do 1876 to 1902 
Water works loan, coupon and registered..... ot? 3,182,000 7 J. & J.| N. Y¥., Union Trust Co. Jan. 1,1 
I  . dni eis ccnntibsinvaguewetigeine stew é 1875 msi 410,000 ald wena do do 1905 
Rockland, Me. mo iy iis ine tccn ce apvessaces pov ove 161,125| 5&6 |Semi-an sg Treasury. 877 tol 
Re a ar a RDN FRE? es apt - 400,000 6 J. & J.'Boston, First National Bk.| 1878 to 1899 
yo 4 ee dike hs elders cddinivn odmatiakiaiba nied ‘ig naan 150,000 6 F & A. do | Re 1878 to 1899 
sclieiaalh 1h hi sitipaia artis abibincdon asn'th tdieaaltehis cieabiacat aman waas 205,000 6 M. & 8. do do 1878 to 1899 
St. Jose 4 Mo.—Bonds to St. Jo. & Den City,RR.|1860 to’69 500 431,500; 6&7 /|Various|N. Y., Nat. B’*k Commerce. 1880 to’89 
Bonds to Missouri V alley Railroad............ 1869 500 150,000 7 M. & N. oO 0 Nov., 1889 
Bonds for various purposes.................... 1858 to ’69| 100 &c 299,400} 10 & 6 |Various|St. Joseph and New York. 1878 to’89 
I 1871 500,000 10 - & J. x. Y., Nat. Bk Commerce. 1891 
St. Louis—Renewal and floating debt bonds....|1846 to’71|Various; 1,950,000 6 Various|N. Y., Nat. Bank Republic 1878 to’91 
Real estate, buildin a general purposes..|1840 to ’68) Various 1,249,000 6 Various do do 1878 to 1906 
Street improvement bonds........ ............ 1851 to ’66) Various 166,000 6 Various do do 1879 to’86 
Water work bonds (ol ENR SA OE ok We 1856 to ’58/ Various 336,000 6 Various do do 1880 to’83 
Tower Grove Park Ne Das tade adntinds coe 1868 |. 1, 346,000 6 g. & do do Aug., 1898 
NN, ake ctcderdatescdvccuecctheanese se 1855 to’69|} 1,000 885,000 6 Various do pre 1878 to’89 
Harbor and wharf bonds.... .................. 1852 to’68|/Various| 1,219,000 6 Various do 1878 to’88 
New water work Pee “teed i aan leita ed ae i 1867 to’70| 1,000 3,950,000 6 g. |\J. & D.| New York and 8t. Tews: June, 1887, to ’90 
do 0 DM: cistied pcan tation 1872 1,000 1,250,000 6 g. |A. & O.\N. Y., Nat. B’k Commerce.| April 1, 1892 
Renewal and sewer bonds (gold).............. 1871 to’73;} 1,000 681,000 6 g. | Various do do 1891 to’94 
Renewal purposes, gold or sterling............ 873 1,000 1,074,000 6 g.|M.&N.| New York or London. Nov. 1, 1893 
Renewal, y name gold, $ and &............ 1875 1,000 707,000 6 g. |\M. & N. do do May 1, 1895 
Renewal, &c ds, gold or sterling, coupon. 1874 1,000 2,072,000 6¢g.\J. & J. do do July 1, 1894 
Bridge ap mohant I fb nce dncdaccnsees 1872 500 461,000 6 g. \J. & D.\N. Y., Nat. B’k Commerce.| Dec. 10, 1892 
St. Louis County bonds assumed— 
Renewal bonds, coupon.................... 1867 to’71| 1,000 450,000 7 J. & J.\N. Y., Nat. Bk. Commerce. 1877 to 1881 
Bonds to railroads, PNA 2 condidsnenmod 1853 to’55; 1,000 1,490,000 6g. \J. & J. do do | 1878tol 
nsane © RRR BH Hea aR Pane RE ised FSR 1867 1,000 100,000 7 J. & Jd. do do- July 1, 1° 387 
ia otis tb ot in eon bth shih tipcaneiniah initia: 1868 1,000 500,000 7 M. & 8. do do Sept. 1, 1888 
General p Be NER eS a RES Steg Ht eee 1872 | 1,000 600,000 6g. J. & D. do do June, 18 
Renewal, A MEERA THs PRI aed Be. 1873 to’75| 1,000 30,000 6g. \J. & J. do do 1893 to 1895 
Park bonds, coupon, gold.................... 18 1,000 2,300,000 6 g. |A. & O. do do ng 1, 1905 
I i a adeeb ens 1875 1,000 500,000 6g. |\M. & N. do do ay 1, 1895 
&. Paul, Minn .—Revenue bonds............ .--. |Various 99,927; 12 &7 |M. & N.)| N. Y., Kountze Brothers. 1877 to’90 
I nt cee locas sey Various 67,210 7 M. & N. do do to’86 
I ian ee wascueeedescacececs acai arious 263,125 8 Various do do 1889, ’90, ’96 
take Superior & Mississippi Railroad........ 1868 | 500 &e. 200,000 6 : ie eS” eae pare er pee 1888 & ’98 
St. Paul & Chicago Railroad. ................... seins 1,000 100,000 6 J. & D.| N. Y., Kountze Brothers. 1900 
CrP... cunecacetedécs~covsncecaas pie sel 00,000 7 sensed 0 ' Peme Ree 
Salem, Mass.—City Sebi Fede et ais’ af ace cine taie alas . 100 &¢e 66,000 5 J. & J. City Treasury. Jan. 1, 1882-1887 
6 cinta rh ic chnnion 6h: Cees seme shenwne 100 &c 46,000 6 I: & J. do 1878-1889 
ML Ne dee at eneded bo sknbchadss bares aodsnoes 100 &¢ 300,000 6 J. & J.| Boston, Merchants’ Bank.; Jan. 1, 1891 
NN i sete eg cue cateddaesGaaaken 1,000 50vU,000 6 A. & O. do do Apl. 1, 1883-1898 
a i a i 1877 1,000 398,500 5 J. & J. do do July 1, 1904 
San Francisco— Bonds of 1858, coupon (gold).. 1858 00 &c. 542,000 6g. iJ. & J. San Francisco. Jan. 1, 1888 
' f§an Francisco & St. Jose RR., coupon (gold) .. 1862 | 500 &c. 105,000 7 g. | Various do 1877 to’78 
Ju ent bonds, coupon (go a ie ape 863 to’64| 500 &ec. 35,500 7g. |A. & O. do Oct. 1, 1883 
Cen Pacific Railroad, coupon v0: 18 500 &e. 377,000 7g. iJ. & J. do July 1, 1894 
Western Pacific Railroad, seeing 1865 | 500 &e. 250,000 7g. |M. & N. de May i, 
School bonds, do ao ‘poewe 1866 to ’67| 500 &e. 197,000 7g. |A. & O. do April 1,1 
Judgment bonds, do ee rie: 1867 | 500 &e. 246,000 7g. |A. & O. do Oct. 1, 1887 
EEE ETE IL PRG OANA al ee 1870 to’72) 500 &e. 385,000 7 a.:‘é. & D. do Sunat, 1882 to 90 





Pittsburgh.—See a seve the city’s finan- 

cial condition V. @, p. Cash valuation in 

property, P20, Si, 763; personal, only 

$2,070.40 according to Comptro a oieports 
u atlon, ” $15,273,080 Sinking fun 

Tax ra ath Fe a. Population ai roel 140,000. 

Sepntvas actacl 1, 1877. (V. 24, p. 519, 591; 


VY. 26, p. 159, 181.) 
a, Tu oe debt, $712,60); tax valuation, 
1876, $14°574,105 


Portland, Me. —The sinking fund March 31, 1877, 
gh pie 4,909. The city is protected by mortgages 
lan. & St. Lawrence, Portland & Roches- 

ter and Portland & Ogdeusburg Railroads. As- 
sessed ven ga a. a estate in 1876, was $18,703,500; 
$11,951,855. Tax rate, $25 per $1 ,00:". 

eatotion't in 7870, 31,418, against 26,341 in 1860. 


(V. 24, p. 5 
Providence, R.I.—The principal debt of Providence 
has been created since 1872 for water works, sewer- 
age and new City Hall. The floating debt at close of 
fiscal year Sept. 30, 1877, was $2,497, — includin 
rook Street notes snd $100.00 High Schoo 
notes, ]"he assessed valuations of all peonecey in — 
were: real estate, $85,789,8°0; personal, $22,085. 
Rate of tax, $14 50 per $1,000. The sinking fund 
for bonds due in 1885, ge sinking janis of 
1893, $176. 552: 95, $78,264; 1900-6, 9%,045. Popula- 
tion b a U. 8. census, 70, 68,901; by State census, 7 


bonds of Genesee Val. RR. loan. 

| sae phe are : provided for by net receipts from a 
road to Erie Railway Company after 

poving the mod out of said receipts. Valuation 


te garg 000,000. Rate of tax, $1 33. 
Rockland, ertee debt, $965,292. We are 
compelled to the details as to months when 





debt matures, as the necessary information couid 
not be obtained of the treasurer. 

. J08e 3fo.—Population in 1870 was 19,5€5, 

nst 8, }in 1860. Assessed valuaticn of property, 


1,000,000; rate of tax, ‘23 mills. (V.23, p. 135, 175; 


»P 
‘St. Louis.— Population by the U. S.-census in 1870 
was 310,864, against 160,773 in 1360. The city and 
county were separated by law in 1877 and eity as- 
sumed the county bonds. In the last fiscal year 
the resources were: 





Balance April 11, 1876 .... 2. cos deosces $256,510 
EOE SEE. otis. ws evew: nse. sebaceous 1,412,677 
Floating debt revenue . itty sn a0 ae 
Municipal revenue collections..........-. Z, 152.429 
Special COUCCHONS........2-.ccceee + cose 64,358 
Eayeenee of anticipation notes 1,500,000 
$5,734,701 
The expenditures were: 
Inte est on city debt . «+ $!,111.470 
Interest on count park honds (adv anced) 60,000 
Fioating debt and other liabilities 1m 481,026 
General expenses... - 1,799,995 
Expenditures from special ‘collections... 53,283 
Anticipation notes puid.................. os ,000 
Bonds maturedand paid ..... ....,.. 71,000 
$5,067,777 
»| Unpaid warrants on hand April 11, 1°77.. 21,347 
$5,043, £29 
Balance in treasury April 10, 1877 ........ 
Total funded debt of ey "April 1 | ey 4 $16047. 00. 





The Comptroller gives the following in his late re- 
rt toA rire *?7: The liabilities appear as follows: 
he bonded d ebt at the close of fiscal year (April 9, 








1877), was $16,247.000; the bended debt of the late 
county, assumed by the city. $5,520.000; honds ma- 
turing during current rrr Shen for which renewal 
bonds are autherised, Pye liabilities— 
claim of St. Louis S Gavitent Co. for gas furnished 
prior to 1§7?, with interest to July 1. 1575, $622,000; 
claim for gas from December 1, 1875, to May 3!, 

1876, $61,9.2. Uther outstanding liabilities pn Be 
to $379 836, and are fully provided for in the estimate 
of “expenditures for the current year. ‘ihe sinking 
fund is as follows: Assets of this fund at com- 
mencement of the present fiscal year, $716.802. 
The resources available this fiscal year will be about 
$357.935, of which about $155,000 are resources 
of last fiscal year carried forward for purchase of 
bonds during this fiscal year. Assessed Mysen my 
of property in 1877, in old limits, $1 2,258,040; | 

new limits, $17, 429, 280; total taxable valuation | 
city, $179,687,320. Total rate of a in o 
limits, $2 89; in new limits, $1 40. (V. 25, p. 204; 


V. 26, 

St. Paul, Minn.—Population in 1870 was 20,080; 
in 1875, by State — 33,237. Assessed valuation 
of taxable property, $27,755,926, or about one-half 
of the actual value. (¥V. 15, p. ) 

Salem, Mass.—The sinking fund amoun's ko 
$173,063, and the bonds are valued at par; ae 1 
000 of debt coupon; balance registered; 
$1,452.678. Population, 1815, 2%, 958. Tax oe 
es $3. 212,272; 1877, $25. 0,600. 

rancisco. ~Popaiation by the U 

of 1870 was 149,482, t 56,802 in is6o. “nest 
estate for Ag ~ fiscal. year odin June 30, 1877, is 

assessed at $190,221,003; personal property at $70,- 
041,340. About "$54,000,000 of mo are now 
omitted from assessment. Sinking ds raised 
annually amount to $263.50°. Tax rate in 1876-7 is 
$2 1244 per $100, against $1 603¢ in 1875-6. 





Seers 
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Sub<¢cribsar<« will confsr a great favor by giving immediate notice of any error discovered in these Tables, 
DESCRIPTION.. Date of | Size or} Amount |. aes Principal—When 
——| Bonds. PO joutstanding. Rate When | Where — and by ‘ 
¥or explanations see notes on first page of tables. alue. Pay’ble om. 
San Francisco—( Continued )— 
eS ccccbbubeasesda 1874 [$500&c. 6¢g.j\J & J. San Francisce. July 1, 1894 
Park improvement bends. .......... Ry BEG Se 1872 to’75| 500 &e. 6g. \J. & J. do 1 & 1904 
is nace gcc wecescecctubeouweceq 1871 to’73) 500 &ce. 6 g. |M. & N. do Nov. 1, 1891 
House of Correction bonds..............-.--.- 1874 | 500 &c. 7g. \|J. & J. do July 1, 1894 
City Hall construction. ...................-...-.-- 1875 to’76)| 500 &e. 6 zg. june do 18 
Widening Dupont St. (Act March 4, 1876).. 1876 Pati 7g. \J. & J. do 1 
Savannah, Ga.—Construction of water works.. 1853 | 500 7 F. & A.|\New York and Savannah Feb., 1878 
Improvement of Savannah River............ 1853 500 7 M. & N. do Nov., 1883 
Savannah, Albany & Gulf Railroad............ 1853 | 500 &c. 7 J. & D. do do Dec., 1888 
Funding coupons and other purposes. ......... 1866 /| 100 &c. 7 J. & J. do do Feb., 1886 
Redemption of bonds. ....................-.--- 1869 1,000 7 M. & N. do do Nov., 
do nn Te Se 1870 500 7 J. & J. do do June, 1890 
Bonds for city improvements. ................- 1870 1,000 7 M. & N. do do Nov., 1900 
Harbor, &c., improvements.................-..-. 1872 1,000 7 J. & J. do do Jan. 1 1902 
For floating’ NS cc scence trcasseee 1873 | 500 &c. 7 ‘ae ys do do July 1, 1903 
, Mass.—City debt PE OGE Rae Ce ee Lae Re #523 Large. 7 A. & O.|Boston, Nat. Security Bank| Oct. 1, 1878-79 
Gh, cu cGub acc vandbe sdvcedccac uns .---  |Various 649 |A. & O. do do April, 1879 
EES SiGe POEM a ae CE Se pee RE Large 64g J. & J. do do July 1, 1880to’84 
enw Nol Sake dbbcsdedcckekeo toes Various 6 bs so do do Oct.’81-'4,July,’85 
; BS i Bou udativ oo tek deeedbusduateee Large 51g arious do do July, 84, ApL,’95 
Oe tun canine omen 1000 &c. 5 Various do do Ap 95, J : "96 
Public Park........ .... Lubes bokbaweoedenesetaae peas Large. 61g |A. & O. do do = * 
no can wentechiehaesenss pan vwep Large. 64g WJ. & J. do do July, 1881 to 
«SSN Oe BF pine Big Sl, Rp CT Hak EB DL Sn SS ROL ION .--- |(2 bonds 61g |A. & O. do de t., 188081 
NS ik MER AES IE FREE ne oe BEE poet 5, 6 J. & J. do do uly 1, 1885 
eee ak ouisemecamicans ee Various 51g |Various do do Apl.’86, July,1906 
Spri d, Mass.—City notes..................- Large 512,6 | Various City Treasury. 1879 tol 
City Sand ERR RRR Ts CE CNR 1,000 6 Various| Boston, First National B’k. 1878-1890 
en nh an neubbtinb see onseeeetasénr 1,000 6 A. & O. o do April 1, 1905 
Te Se aeapanenhes é‘ 1, 7 A. & O. do do Apl. 1,’94, to 1903 
ROWE RT OR, Rite AN ERS Pa SER a Sa mS 1,000 7 A. & O. do do Apl. 1, 1879-1893 
Nc iiestehaigln 6 anne nemo i Oams mais oe nee Large 6 Various City Treasury. 1873 to 1881 
—Gen’l fund and deficiency bonds, cp.| ’70,’71,’76| —.... 8 A. & O.| N. Y., Imp. & Trad. N. Bk. 1878 to’88 
& Woodville Railroad, coupon......... 1870 alia 73 iM. &N. do do Re A 1900 
City purposes, coupon................ 1859-’65 Sines pie F. & A. do do 1878 to’84 
do OP Mecca cuahebeuas 1859-’74 ve 8 Various do do 1878 to’89 
do OR ce eh oaks 1869 & °76| _ .... 7 Various do do 7 "86 
RE eR a Si A a aN SOR 1873 & °74|_ .... 8 Various do do June,’93& Sep., 
Short or ag gaa: age on special assessm’ts} 1874-77 ceiaie 7&8 /|Various fo do 2 
A debt, coup. and regist’d. .... | Large. 5, 6 be A Na ah ee ERAS © telat hn 2 PSS) See Oe cee 
, City. debi, registered Pee tet eee ---- | Large. 7 jA. &0O City Treasury. Apl. 1, 1878-1879 : 
do ws (5 pieces, $100,000 each) RES gee Bi, Hy 6 as Oe oe o Jan. , 188 
do ($220,000 reg., $580,000 rw rit ty 500 &e. 6 A. & O.\C. Treas.& Bost. Mchts.’ Bk.| April 1, ‘Ye92 
do reg. ($100, 000 J. '&J., $90, 000 A ne 500 &e. 5 Various; Boston, Merehants’ Bank. 1887 & 1905 : 
Sewer loan EERE AR: ANA EE a RRMRS o.* SGD ..-- |Various. 6 J. & D. do do June 15, ’78 to ’80 
pap thv Abs chiewcnetccnntocesessewessses -.-.  |Various, 6 |J. & J. do do July 1, 188081 5 
Ph cicceclinbnd wins owaracdycmhapindse pion 100 &e. 6 J. & D. do do June 1, 1878-88 
1 SESS REE St LP TRU, 5 SER ee 100 &¢ 6 J. & J. do do wey 1, 1885-86 
C2 Ne REE, 5 SRE IS a i os Oe 100 &c 6 J. & D. do do 
do Rs nnd poder ksluhesbeete 500 &c 5 J. & D. do do Dec. Y 1906 





























= & —Default was made on interest due | Somerville, Mass.—Total debt, $1,771 ot be Toledo—Total debt, Jan., 1878, was $3,778,819. Of 
Nov. 1 in consequence of yellow fever and | fund, $45,131; tax va'uation, 1876, $26 Of this the debt payabie by ‘special tassessments was 
otic hae al of taxes. A conference with some | the 200,000 5 per cents, $140, 000 is Lars ti 000 pt pieces, $723,200, and the certificates of indebtedness, $1 10; 
, of the creditors of the city was held June 6, 1877, | and only four other $i, 000 bonds in the whole debt, | 209. Taxable valuation of property, '8'7, $19,538,720 
for a compromise. In July an action was com-/ which ranges from $2,000 to $50,000 pieces. tax rate, $3 19 per $100. 
menced by citizens 'o pi ovens the payment of bonds 
.——— pnt - = pre was anne. 7 — he eer ee ec 
se, by reduction of interest, was offered Jan., pringhed, Mass.—Total debt, $2,007,785 ; cash Worcester, Mass.—Total debt, $2,484,200—re 
Assessed value of real estate, $11,000,000; per- — V8, $59. BB railroad debt fails due $20, 09 | $944,000; coup., $1,540,200. Cash assets, oo 651° 








eonalty ogo tax rate, 1% per cent. Popa- Ir tered bonds. Tax valuation, | including $44,875 40 sinking fund. Population, 
lation in 1870 28,235, ga 22,292 in 1860. 1870, 3,514, 080: - 76, $35,109,456; 1877, $30,697,776. 49,317 in 1875. ‘Tax valuation, 1870, 334, 018,450: 
21, p. 484, eae. V. 25, p. 41, 80, 382, 593; V. 26, p. is) Rate, 1°32. ‘Population in 1875, 31 ,053. | 1876, $48,223,397; 1877, $45,692,695; rate, 1 “52. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 


































































































































































































D : Bonds—Princi- a 
SCE SION Miles| Date | Size,or| 4 ,ount INTEREST OR DIVIDENDS... lool When kes 
For explanation of column headings, &c., see notes} of of Par Outstandi Rate per} When |/When Farekia. and by| Stocks—Last ~-— = 
on first page of tables. .|Bonds | Value. | S| Cent. |Payable| om. Dividend. 
Alabama Cenirai—(Selma & Merid.)—1st mort.... 81 | 1871 [| $.... $1,600,000 8 J. & J.\N. Y¥., Third Nat. Bank.| June, 1901 sa 
Ala.d Gt. South’n. —Receiver’s certific.of Ala.&Chatt; .... | -.... Seu (2) ies dete SR is, cc eee "cee omen ae 
ist mortgage, new, (for $1,750,000) .............--. 296 | 1878 1,000 263,000 6g. iJ. & J. New York. Jan. 1, 1908 
Albany @ Susquehanna—Stock ..................--.. 201 she 100 3,500,000 3lg iJ. & J.\N. Y., B’k of Commerce.| Jan. 1, 1878 
1st wenteEese s Seles Batons alos h Uda bus haspumensnten 142 | 1863} 1,000 1,000,000 7 3: & J.|N.Y.,Del. & Hud.Can.Co} July, 1888 
Ibany City loan (sinking fund, 1 per ct. yearly).| 142 | 1865 | 1,000 933,000 6 M. & N. do do | Nov., 1895 
I hs obs ok ane dant co cymatpinnnspocasdaehes 142 | 1865 | 1,000 | 2,000,000 7 |jA. & O. do do t., 1885 
3d mortgage, sinking fund.....................---. 142 | 1869 | 500 &c. 253,000 7 M. & N. do do , 1881 
Consol. mort. (guar. D. & H.) coup., may be reg...| 142 | 1876 {| 1,000 1,595,000 7 A. & O. do do April 1, 1906 
Alleghany Valley—Stock.....................cee-ee-- 363 i ..:. 50 | 2,166,500 ae Sp: ERS ease ore! age, GL 
General mortgage (Riv. Div.)................. -.-. 132 | 1866 {| 1,000 4 ),000 7°30 \J. & J.\N. Y., Winslow, L. & Co.| March 1, 1896 
Bonds to State Pa. (endorsed) 2d mort., East ext.| 110 | 1870 Jaae 3,300,000 5 Jan’ary| Harrisburg, Treasury. |$100,000 y’rly. 
ist mort., East’n Exten., brag by yy SS : Se 110 | 1871 1,000 | 10,000,000 | 7 or 6 g.j/A. & O.|Philadelphia or London t., 1901 
Funding income bonds, w th traffic guarantee....| 262 | 1874 | 100 &e./ 5,841,800 7 A. & O. Pittsburgh. 1894 
Ashtabula, Youngstown & Pitis.—1st mortgage... .. 6219} 1871 |} 1,000 1,500,000 7 g. |A. & O.\N. Y., Winslow, L. & Co. 1901 
me taortgnge, income. ................2.-cceaceess: 6219} 1874 | 1,000 400,000 7 (|J. & J.| Pittsburgh, Penn. Co. 1904 
Atchison ¢ Nebrasia—ist mortgage..............-.- 150 | 1871 | 1,000 3,750,000 ~ M. & 8. Boston, at Office. ea te 1, 1896 
Alchison, Topeka & Santa Fe—1st mort., gold....... 470 | 1869 | 500 &e.| 7,041,000 72. \J. & JN. Y., G. Opdyke & Co. uly, 1899 
d grant mortgage, gold, (on 3,000,000 acres).| .... | 1870 | 500 &e 3,370,000 7g. |A. & O. Boston. Oct. i, 1900 
ia Ee TORE ES RS AES Ss ae pf vid ‘sale 3,294,000 7g. |A. & O. do 
a RE ee eat ; ae Gis 260,000 at 2. ea do "77,738,779 &82 
: mE IRONY DOCU Se nein oe si orete 475,000 12 J. & J. Ge <3. Eee 
Pottawattomie bonds (contingent)................ aS feet peat? 486,500 7 M. & N. | Eee Pie oe ee 
; . Wichita & Southwest. (leased) lst M., gold, guar..| 2749} 1872 1,000 412,000 7¢.\J. & J. do July 1, 1902 
Kans. City Top. & West., (leased,) Ist M., gold..-! . 65 | 1875 $ 1,000 ,000 qe. id. & d. do July 1, 1905 
Pueblo & Ark. Valley, (leased,) lst M., gold...... Seems Foam 1,779,000 7e.\J. & J. do 
. Atlanta ¢ Charilotite.—New pref. mort..............- 26519; 1877 | 1,000 500,000 7 A. & O. New York. Office. April 1, 1897 
Mortgage bonds. Sa. BS Hi fe a NR, te 26519} .... 1,000 4,250,000 7 do. @ di do Jan. 1, 1907 
Atlania é West none Ps ajay a ee Ee | gS pre 100 1,232,200 | 4 J. & J.|Atlanta, Ga., atTreas’y.| Feb. 1, 1878 
Atlantic & Great Western—Stock (total $40,000,000) | 567 | .... 100 | 24,795,298; .... Sos eebeaes oo OE ee 
RES RIE SG ASE GIES S67 i .;.. 100 9,876,250 Le seca. Li. 2. cémetonnue. 4a Jee eee 
Old 1st mortgage bonds, Ohio Division. .......... gece oe cae 2,416,300 7 A. & O.|New York and London.| Oct. 1, 1876 
ist general mortgage ($18,000,000) .............. 460 ; 1871 | 500 &e.} 15,165,200 7g. \J. & J. o do Jan., 1 
2a = do do _ ($12,000,000)..............- 460 | 1871 | 500 &c.| 11,989,680 7 g. |M. & 8. do do Sept., 1902 
3a Ss do do ($29,000,000)............... 460 ‘ 1871 | 500 &e.| 28,783,000 7g. 'M. &N. do do Nov., 1 
Leased lines rental gold bonds (Cl. & M.) ........ --. | 1872 | 1,000 5,355,000 72. \J. & J. 0 0 Jan., 1 
do do (P.P.,P. V. and8. & A.)...... -.-- | 1873 | 1,000 3,568,000 7 g. |\J. & J.| London, Co.’s Office. Jan., 
Western Extension certificates (Cl., Col., Cin. & I.)} .... | 1873 500 2,060,000 ~ Zs. @ dé do 0 July 1, 1876 
do do do Dende |... } sons 1,748,500 7 idea Semkeecen >. gk ene 
Atlantic € Guif—Common stoek...................-.1 350 100 3,693,200 ae jee Boo AS eck, oe eee 
) CG RIE EE Ee eee: ines 100 782,976 315 | tea Savannakm. § |... swsessax 
; Consolidated 1st mortgage.... .................... 286 | 1867 | 500 &e.| 1,666,000 7 iy 3? 2 ee ae oy. 1897 : 
Sav. Albany & Gulf RR. mortgage bonds......... ae es 300,000 7 _... |N. Y¥., Perkins, L.& Post 879 
Southern Georgia & Florida, 1st mortgage. ....... 58 | 1868 seal 464,000 7 M. & N. do ao Nov. 1, 1888 
) -* ae do 2d mortgage........ 5811869] .... 200,000 7 (|IM&N. do do May 1, 1 
Atlantic, Miss. 4 Ohio—Stock, (com’n, pret. & guar.).| 428 es 6,921.900| .... ike ER UAE Eis Sih Boho 
ist mort. consolidated, gold (for $15,000, )....| 428 | 1871 Be 5,470,000 7 ¢. |A. & O.|N. Y., First Nat. Bank.| Oct. 1, 1901 
2d mort. to the State (no interest till 1880).....-. 428 | 1871 dat 4,000,000 ke teen Ts | teceeonnede. +. ee 
| Norfelk & Petersburg—-l1st mortgage. ............ 81 | 1857 | 500 &e. 306,000 8 iJ. & J.\N. Y., Perkins, L & P.| Jan. 1, 1877 
do do Ds ge 81 57 | 500 &e. 157,000 7: ih & 2. do 0 an. 1, 1877 
0 0 2d | RODS Pet FOR 5 a 81 ; 13868 1,000 458,000 8 J. & J. do do July 1, 1893 
South Side—1st preferred consolidated mortgage! 133 | 1866 | 1,000 684,000 8 J. & J. do do Jan. 1, ’84- 
. 0 2« 0 o 0 133 | 1866 | 200 &c.| 621,000 6 jJ. & J. do do Jan. 1, ’8490 
, do 3d do do do 133 | 1866 | 200 &e 452,500 6 J. & J. do do Jan. 3,” 
' Virginia & Tennessee—Enlarged mortgage. ....... 214 | 1854 1,000 990,000 6 es. @ 2. do do J 1, 1884 
: do do 4th mortgage. ............- 214 | 1865 1,000 969,000 x "ae “ee 2 do do Mch. 1, 1900 
do do Registered certificates ....| .... |Var’us| Various 84,190 5 J. & J.| Lynchburg Office. Jan. 1, 1875 
do do Interest funding bonds....; .... | 1869 | 100 &e. 226,900 x J. & J.\N. Y., First Nat. Bank.| July 1, 1880 
Atlantic & St. Lawrence—Stock, currency. ......... 150 | ices 00 28,600 3 F. & A. Portland. Feb., 1878 | 
REE SPIRE CER SL SECO LAE, ARE RD Eel £100 | 4,970,680 3 g. |M. & 8.|London, Gr. Trunk Rw./ Mch. 15, 1878 - 
Portland city bonds, Ist mort., sinking fund. .... 150 | 1868 | 1,000 787,000 6 M. & N. Portland. ney 2, 1886 
| 2d mortgage, sterling, 5-20 years hwick cpcenoe S 150 | 1864 £100 500,000 6 g. |A. & O.|/London, Gr. Trunk Rw./ Oct. 1, 1884 
3d do do Ds alk wane dees 150 | 1871 | £100 713,000 6 g. |\M. & N. do do Oct. 1, 1891 
? Sterling bonds, not mortgages. .................... 150 | 1853 | £100 84, 6 g. |\M. & N. do do Nov. 1, 1878 
A ta @ Savannah—Stock.......................- get . 100 1,022,900 3lo |J. & D. Savannah. Dec., 1877 
Eagle Valley—1st mort., s. f.($5,000 per year).| 51 | 1861 | 100 &c. 336,900 6 (|J. & J.|Phila., Farm. & M. Bank] July 1, 1 
2d mortgage ($5,000 per year)................... | 51/1864] 1,000 00,000 o: Wee Ss. do do July 1, 1884 
Bultimore & Ohio—Stock..-..........-....-2---20-0-- 595 | .... 100 | 13,144,200 3 M.&N.| Baltimore Office. Nov. 1, 1877 
NO tino anvancahindnedsasssdchdatenies se ea ee 100 | 4,599,578 3 J. & J.|Balt., Merchants’ Bank.| Jan, 1, 1878 
Washington branch. .......°....-...--.+--eeeeeee ee: OOF uns 100 | 1,650,000 5 A. & O. Baltimore Office. April 17, 1875 
2. Se eee --. | 1850 ele 579,500 6 J. & J.|Balt., Merchants’ Bank.| 1880 
A TS oS .. | 1853 1,710,000 6 A. & O.| Baltimore Office. 1885 
do 1870,sterling, 2800,000, sink. fund ....... ... | 1870 rR 3,146,956 6 M. & S. London. 1895 
Baltimore loan, 1855-90, sink. fund .............. ai 4 CE os oak 1,57 6g. \J. & J.; Baltimore Office. 1890 
NNN, GRNNUNI in ooo soc won cnncdcuns denned; deus 1874-5} £200} 2,074,000 6 g. |\J. & J.|London, Naylor & Co./Jan. 1, ’80 &’81 
Sterling mortgage, sinking fund................... 411 | 1872 £100 8,857,352 6 g. |M. & 8. London. Meh. 1, 1902 
Sterling mortgage, sinking fund.................. 421 | 1874] £200); 9,346,500 6 g. |M. & N.| London, Speyer Bros. 




















Alabama. Central.—In default since January, 1872. 


were sold at auction at 5% 
Negotiations pending for a new adjustment. 


est is paid on $976,900 of the 2d consol. mor*gace 
V. 24, p. 39, 181, 203, 368; 


bonds, but on the balance of that issue coupons 
were funded to Oct., 1876, and were then paid, half 
in cash and half in ten-year scrip. Coupons of 
1877, on notes of 1882, paid half in cash and half in 
scrip due 1882. The KC. T. & W.is leased at 39 
per cent of gross earnings, rising to 3i per cent in 


. (V. 22, p. 469; 
or p. 87, 407) 


Alabama & Great Southern.—This is the Alabama 
& Cha tanooga as reorg:nized after foreclosure. 
A new mortgage was made. (V. 24, p. 14, i385, 156, 


Atlaniic, Mississi & Ohio.—Gross earnings 
year ending June 30, 1877, $1,802,281; x_eney : 
$1,331,412; net earnings, $470,839. The divisi 











' oa 
Fe tack mee 


is for $10,090,000, of which $3,450,000 is 

to retire old bonds, and balance for a part of old 

stock and to lessee for improvements, which up to 

April, 1876, were $1,978,672. (V. 22, p. 399, 495; V. 
p. 101, 427; V. 25, p. 613.) 


Alleghany Vailley.—This road was embarrassed in 
1874, and compromised with creditors. Net earn- 
ings in 1877, $1,144,971. Of income bonds, $2,249.- 

are heid by individuals, and pay interest in cash; 
$3,492,000 held by railroads draw interest in bonds. 
Abstract of operations in 1875 and 1876 in annual 
reports, V. 22, p. 3¥2, and Y. 24, p. 43. 


Ashtabula, Youngstown & Pitts.—It is leased and 
operated by Pennsylvania Co. at cost. Net earnings 
— to lessor, but lessee guaranteed interest on 

St mortgage to Jan. 1, 1877. Defaulted October, 
877. (V. 25, p. 431; V. 26, p. 141.) 


Atlanta & West Point.—Gross earnings, 1876-7, 
$311,158; net earnings, $106,949. There are $83,000 
bonds outstanding. (V. 23, p. 302; V. 25, p. 137.) 


Atlantic & Great Western.—This road was leased 
to the Erie for 99 years from May 1, 1874, but 
the lease was contested. eg after (in 
July, 1874) default was made on its bonds. Pro- 
ceedings looking to re-organization are in progress, 
and a considerable amount of securities has been 
deposited by holders with the London Committee. 
There has been gees as to postponing the pay- 
ment of the old Ohio Division bonds. In Jan., 
1878, £4 per bond was paid on the coupons of Jan., 
1876, of the leased line rental bonds of 1872. Gross 
earnin in 1877, $3,973,278; net income over 
rentais,“&c., $154,170. (V. 24, p. 88, 156, 241, 
372, 518: V. 25, p. 16, 334, 510, 591, 640; V 
.6, p. 66, 95, 214.) 


a 369, 420; V. 25, p. 40, 185; V. 26 Pp. 17, 39, 84 bonds matured and maturing u 

7 ; ’ » 39, 54, . “ : ng up to July, 1880, have 
264.) 1880 and thereafter. (V. 24, p. 466; V. 25, p. 380.) | pOmes Die ded for tone cars by order of the Court 
3 o o1de;rs. . 
‘ Albany & Susquehanna.—This road was leased for Atianta & Ciariotte.—The Atlanta & Richmond —— _ a Giy sendy en is paid. 

sf =~ — ho phe to Delaware pd oe eee tg " foreclosure ee 1876. | bill to foreclose the consolidated mo was 
zs ” er cen rannum, on stock and bonds. - 23, p. 378, 575; V. 24, p. 180, 205, 369.) - 

Fs Dendthied Chanae te tare made te tee Coneek ( p. 378, 57 Pp filed by the trustees thereof. at Richmond, Va., 


March, 1876, and in June receivers were ap . 
A scheme of re-organization approved by the con- 
solidated mortgage bondholders (mostly in London) 
will probably be carried out. In the estimate of 
a ohn ring wari Ms ber En er tee ee a 
the year endin eptember 30, . he places the 
creek receipts from a!l sources at $2,117,248, and 
expenses the same, including $573,115 for int 

on divisional bonds, and $201,750 for extraord 
expenses, (V. 24, p. 208, 226; V. 25, p. BGR, 532; 
V. 26, p. 141, 242.) 


Atlantic & St. Lawrence.—Leased for 999 nage 
from July, 1853, to Grand Trank way 
= Annual rent, 6 per cent on bonds and 
stoc 


Augusta & Savannah.—Leased to Central of Geor- 
gia for $73,000 per annum; has surplus fund of 
about $50,000. 


> ‘ Allantic & Guif.—The Company also has $334,000 le Vailey.—Leased to Pe lvania Raiil- 
sian ie ena cpoan oJ, ir | OM sectional mae. ce arama: SON” | ron pe ot Foss Seat ea 
pABl ys ” *» : : . nm branc e m 
$ 000. _ Plan of re-organization, V. 25, p. 510, bonds, and $52,500 Bainbridge Ext. bonds. Inter-| * _ 


1, ‘ 
by which $1.125,000 bonds and $3,387,000 stock are 
to be given for old bonds and overdue coupons. 
(¥. 22, p. 399; V. 24, p. 442; V. 25, p. 510. 





Atchison, Topeka & Santa Fe.—Net earnings, 1876, 
$1,311,093; see annual report, V. 2%, p. 65 Inter- 


est on sectional mortgages, rior liens to the 
consolidated, is paid in New York. Net earnings 
in 1876 were $352,913. Interest on consolidated 
bonds due Jan. 1, 18%7, was not Farag and receivers 
were appointed in March. In New York, July 7, 


$1,000,000 2d mortgage bonds, held as collateral, 











Baltimore & Ohio.—The annual report for 1876-7 
was published in the CHRonicuz, V. p. 509. 
The gross earnings of the “Main Stem,” , and 
financial condition of B. & O. Co. for four years 
were as follows : 
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VY. 24. p. 56 
Belleville apenetn-—~Tasann. and epecaind 


by St. L. Alt. & T. i. Co. on a pe 
owBalidere Daaroare Sto Pg} “) road 
Deluware.—St0c oc In $05 10 


na ee Bee et» ans ae a Penn. RR. 
essor. In iearaingsof B 
D. were ences cores oating 
vag = 199,576. 
—Leased to to Housatonic, at 7 per cent 
for ts x year on © on ‘stock, but 1% per centis usually applied 


oy Albany. —As this is the aghnae op West- | V. 
ern oy oe line from New England, its yearly ogy 
show the course «f business on that 0g of rail- 
roads. In ae bang years the following has 


its exhibit: A Net Total Stock 


bickes Het 
8.963.128 2,414,916 
(V. 28, p. 477; V. %, p. 294; V. 25, p. 430; V. 26, 
Fitchb & N. Bedf’d.—This was acon- 
tion in May, are oe eB ny BE ny pede 


there were $ 
outstanding. 3 34,518) 518.) 











. 30,°77, 
. 28, p. 621; V2, p. 


net, $36, 262. (V. 22, p. 567; V. 
Boston & Pro 


ha connecting 1 


24, 


d on bonds. 


oS 6; V. Yor 


Burlington Ceda 


> Was 


rR 


— 
«& Philadelphia. 
ine of the Philadelphia & Erie with 
1875-6 the net earnings were 
& Northern.— 


p. 589.) 
bon Ae and also $794, 000 


notes have been issued for purchase of branch 
s. In November, 1877, 
were we: ee to take up others falling due. 
sa 547; Graaf 25. my it 


alo, B 
lease 0 Bile at at at $40,890 per 


000 ten-year notes 


Laas perpetual 
to Erie in 


a tieeed 
198m, eas ag © pend = rs, at k & Br cent on stock and interest 
and ‘sinking n 
take up ~ ~~ — 


The Tg bonds are to 
- 23, p. 646; 


—This is the 


228,531. 
e stock 


is for $10,00),C00, «f which jtag 500 has been 
issued. This cocepeay gore ee 150,000 Minne- 
lg Dal carta (V. 24, p. 518; V. 25, p. 


Burlington & Missouri River.—An t of 
consolidation and a perpetual lease ny, tomy Bar. 


in Oct., 1572. ts aneee 
& Q. was issued in place of 
Annual 


(¥. 


RAS aN 


stoc B 
stock of this C.. and for ee wee 





DESCRIPTION. Si INTEREST OR DIVIDENDS. Bonde—Prinel- 
For explanation of column headings, &< ra fr gd Se ef) Amount leat When |Where Payable and by|’ Slocke Last. 
nm of column gs, &c., see no 0 0 e en an 
on first page of tables. Bonds| Value. |O¥tstanding Coat Pay’ ble *yhont *| “Dividend. 
Baltimore @ Ohio—( Continued )— 
Purchase of Connellsv. ed (payable $40, O0O0Oy’ly)| .--. | 187 a7 6 J. & J. Baltimore. 1879-1900 
-, Ster., (s. f. 27,500) lien on Chic. line bonds.| 263 | 1877 £200 5 J. & D.|Lon., J. 8. Mo &Co.| June 1, 1927 
Northwestern Virginia, 3d mortgage, 1855-83 «ewe | BODO | @.... 6 |J. & J.|Balt., Mech’s Nat. Bank 9 ts 
@ Potomac—list mort (tunnel) gold...... --- | 1871] 1,000 6g. |J. & J. ar gai or London. | July 1, 1911 
Tat meortanee, gold, (main line).................... 98 | 1871 | 1,000 6 g. |A. & O. do do pril 1, 1911 
24 mortgage, income, main line and tunnel....... 98 | 1875] 1,000 6 J. & J. Baltimore. Jan. 1, 1915 
Belleville . Ill.—1st M., sink’g fund, guar... .. 56 | 1866] 1,000 8 A. & O. . Y., Russell 1,1 
Belvidere Del.—1st mort. due 1877, Learnen + y poo 64 | 1877 | 1,000 6 J. & D. Philadelphia. 1 
2a nds of 1854 (guar. by C t eee 67 | 1854 500 6 M. & 8. do 1 
3d mo bonds of 1857( do Rice .-. | 1857 500 6 F. & A. do 18 
Consol. mortgage of 1876.................--.------ 84 | 1876] 1,000 7 (iJ. & J.|\Treasurer, Trenton,N.J.| Jan. 1, 1916 
Ber (a ROR A lca RA AI to 100 1% | Q.—J. |Boston, Kiaaer, P. & Co| Jan. 16, 1878 
Boston @ Albany—Stock.................-..--------- Se 100 4 M. & N. Boston Office. Nov. 15, 1877 
RE oe LE ci ly A Se ---. |1871-2] 1,000 7 F. & A. do Feb. 1, 1892 
Loan of 1875, coupon or registered............--. ..-- | 1875 | 1,000 6 7, 2 a do July 1, 1895 
— Clinton & Fitchburg & New Bedford Stock. ame 1 sine Salas one ean a ton C6... 1°: wememion 
st mo , Agricultural Bramch............... 29 | 1854 | 1,000 6 |J. & J.|/Boston, Boston N. Bank wis 1, 1884 
epee EE tbat ahensdagpnenneowne 43 |'69-70| 1,000 7 J. & J. do do J © 
Dh tiiéhcdacbannnoshebwqonsinemkeadeanbad cove | Ee ee 7 J. & D. do do 
Semper no ag 1 SOM TEE AE AE TRS Wo Ri TOG. REE, Sy w A. & O. do do ree, 
Basin Cone Railroad bonds ($400,000 are 7s)..... ..-. |'61~74| 500 &e. 6&7 iJ. & J.|Boston, Suffolk N. Bank July, taeié $4 94 
Concord @ Montreal—Preferred stock...... BOO b nace 100 3 M. & N. Boston Office. Nov. 19, 1877 
“ Serer arte one Sovingnis & now ategn:) Sate sn none Tee 100 saeies EEG BEE Boies Nike Capea UE ger  ~ 
ST cit, otek intini didn achbakeouhene .-.- | 1858 | 100 &c. 6 J. & J. Boston Office 1889 
Consolidated mortenae bonds (for $2,000,000) . . 160 | 1873 | 100 &c. 6&7 |A. & O. 1893 
Boston 4 ll dinicuimemacubetmeodyiah ane ot Oe f. cciws 500 2 J. & J.| Boston, at Office Jan. 1, 1878 
Mystie wharf purchase bonds..................... ate sin pee 6 A. & O. do do Oct. 1, 1879 
Iii iiithininhinsonenndamemnhd usmeenes etinws ---- | 1872 satis 7 A. & O. do do April 1, 1892 
(Rb GE i bi RAT al ie en RMA AN .--. | 1875 in 7 M. & 8. do do March 1, 1895 
St a aT SE Sn lp A ..-- | 1876 cial 6 J. & J do do July 1, 
SSRI SELLE AAR 2 tk 100 3 M. & N. Boston, at Office. Nov. 15, 1877 
Bonds, coupon and Sainid tive diiinchimaupeniyit ..-- |1873-4! 500 &c. 7 J. & J. do do Jan., 1893 & 94 
Boston 4 New York Air-Line—1st mortgage........ 52 | 187 1,000 7 F. & A. New York. Aug. 1, 1895 
Boston @ Providence—Stock..................--.---- Si ...- 100 3 M.&N.| Bostor, at Office. Nov. 15, 1877 
Bonds to purchase branches, coupon or registered} .... | 1873 ee 7, ee eee. do do July 1, 1 
’ Ten wae, Sotes for $900,000 heethataddis peiadionacme el ae ett PES side tee CEG Cu. dewleceiedt so 4 ce (eee 
é@ Pitis.—Gen. M. See 4 10,000 ac. I’d).. 26 ie 1,000 7 J. & J.| New York, Erie RR. | Jan. 1, 1896 
Bu Fao. . New rune he Ni BET BO 142 100 31g J. & D.| N. Y., Erie Railway. | Dec. 1, 1877 
pd cnpebeebarmseonsregeshass cebetapes 140 | 187 1,000 7g. \J. & D. do do June 1, 1916 
Buffalo, W. YS Philadel ype uti 121 | 1871 | 500 &e. 6 g.|J. & J.|N. Y., Farm. L. & T.Co.| July 1, 1896 
e (for SD oitecdsosanccgocepses 131 | 187381. .... 10 (|J. & J. do do July 1, 1893 
. Ra 98 Northern ist mo e...| 367 | 1876 } 100 &e. 5 J. &D. New York. Bont. 1, 1906 
Burl.d 0. Riv.—1st M. on r'd& 400. } ba} 281 | 1863 | 50 &e. 7 A. & O.|/Boston and New York.| Oct. 1, 1893 
Bonds, conv. into C. B. & Q. st’k (3d contests St} ---- | 1868 | 500 &e. 8 J. & J.| Boston, by Treasurer. | July 1, 1878 
Income b’ds, conv. C. B. & Q. st’k (4th ser.) 4 oe 1869 | 500 &e. 8 A. & O.|Boston and New York.) April1, 1879 
ist mortgage, conv. do. on branch (5th ser.) as 40 | 1869 | 500 &e. 8 J. & J. do do July 1, 1894 
Convertible bonds, C. B. & Q. st’k (6th ser.) .... | 1870 | 500 &e. 8 j|J. & J. do do July 1, 1889 
Burl. é Mo. in Neb.—1st M.,conv., land gr.. Coup 191 | 1869 | 500 &e. 8 iJ. & J. Boston Office. July 1, 1894 
Bonds, convertible till Jan.,1882......... may| .... | 1873 | 500 &c. ~ a. & 2. do Jan. 1, 1883 
Omaha & 8. W., Ist mortgage, guar... .... berg.| 49] 1872] 1,000 8 iJ. & D. do June 1, 1896 
Burl. @ Southwest.—1st mort., cp., may be reg.. ..- 181 | 1870! 1,000 8 |M.&N.| Boston, Co’s Office. | May 1, 1895 
Cairo ¢ Si. Lowis—lst mortgage.................--- 144/|1871] .... ee Os” Sala were Oct. 2, 1901 
Cairo @ Vincennes—ist mortgage, gold............. 156 | 1871 | 1,000 7 g..|A. & O.|New York and London.| _ Oct. ; 1909 
“3d morteare a Encl ist mortgage, gold.......... ..--| 139 | 1869] 1,000 7 g.\J. & J.|N. Y., Nat'l Park Bank.| max 1, 1889 
rtgage, en “1.% by Central Pacific........ 139 | 1871 | 1,000 6g. \J. & J. do do 1891 
ar. by ($1,000,000 are 3 p.c.).| 139 | 187 500 3 & 6 J. & J. New York. in, 1905 
Obudons 3 & Mantio-Stock (S838, 150 of it it pret. kak: ee Bees 50 2 Q.—J. | Camden, Co.’s Office. | Jan, 15, 1878 
lst saaewange (extended 20 years in 1873)........ 60 | 1853 | _1,000 7g. \J. & J.|Phila., Farm. & M. B’k.| Jan., 1893 
a RE an ee NS ec 60 | 1855 | 1.000 7 |A. & O. do do Oct., 1879 
potion & Dertiagion Co.—lst mortgage.........-- 31 | 1867 | 500 &e. 6 F. & A.| Phila. and Mt. Holly. 1897 
Canada Southern—1st M., gold, s. f. (exchangeabie) 291 | 1870 | 1,000 7 g¢.\J. & J.| N. Y., Union Trust Co.| Jan 1, 1906 
Tol., Can. 8. & Det., 1st mortgage do Se ee aed oe oa ad aelohnes i... 4: . eeeooee 
Carolina Central—ist mortgage, gold, coupon. ....| 242 | 187 1,000 6g. |\J. & J.\N. Y. Office, 4 Broad st.| July 1, 1923 
Tncome bonds, coupon .....................-----6-- 242 | 1874 1,000 7 A. & O. April 1, 1914 
wissa—Common stocKk.......... ......-..------- 2 ces 50 ae ee MG ig ey me ale ee 
New preferred stock............................... se ‘ok bch 3lg |M. & N. Philadelphia. Nov. 15, 1877 
tiie cnueheaivncsraenermn ous et 50 31g |M. & N. do Nov. 15, 1877 
nnn omincns wmdtomensccasses 65} .... | 1,000 7 F. & A. ae Feb. 1, 1882 
Chattel mortgage bonds.......................-.-. PRO Mahe 1,000 ee AS Philadelphia. 1888 to ’89 
tcc bbs naed enna s eutabicesssaccseice 100 | 1872 | 1,000 7 F. & A. do Feb. 1, 1 
Ca é@ Susquehanna—Stock...............----.-- WGA Seat cx 100 41g \J. & J.\New York, 44 South st.) Jan. 2, 1878 
Falis é Minn.—Bonds on Ist div. sink. fund.. 14 | 1864 &e. 7 A. & O.\N.Y.,J.8. Kennedy & Co/April 30, 1884 
Bonds on 2d division, Sinking fund................ 61 | 1866 | 500 &e. | a. @ a. do do an. 2, 1907 . 
Cedar Rapids 4 Missouri—Common stock.......... og an 100 1 Q.—F. Boston, Treasurer. Feb. 1, 1878 
Preferred stock, 7 per cent.....................-.. nhs 100 Qo iF. & A. do do Feb. 1, 1878 
1st paortgage.. RRS SES NESE AND, i ER 70 | 1861 | 500 &e. 7 \F. & A.|N. Y., Nat'l Park Bank.) Aug. 1, 1891 
idlibb bbLiemecceonnnseehsateadinenqcase 58 | 1863 | 500 &e 7 F. & A. do do =. 1, 1894 
fo AA SEA E EIS SEE A SEI ES 146 } 1866 | 500 7 |M.&N. do do , 1916 
Gross Net Stock and! Bosto Montreal.—Grtoss earrings for| $8,583,750. The earnings in 1875 (latest reported 
Earnings Earnings ebt the i ending wi with March, 1877, were $649,307;| were $723,843, and expenses, $351,643. The total 
1876-7..... $8,262,045 $3.65%, 98 §.......... net earnings, $191,930. There are alse $76,000 old | land sales up to 7. A ae amounted to 733, 464 
1875-6..-... 9, 1 4,215,554 47,311,498 | bonds due in 1865, "and $350,000 due in 1875. (V.22,| acres for $5,335,675. ha & 8. fe is leased. WV. 
1874-5...... 10,514,178 4,332,206 47,173,134 | p. 565; V. 24, p. 516.) “> ¢ 471; V. 23, p 108: v3 26, fF. 92.) 
_—s (eeee 11, 5 018,060 45,876,927 | Boston & Lowell. oe ste with the Nashua & urlingtou & bouthawestern.— faulted N Nov., 1878. 
sat 12,252, 844 984.796 28,567,899 | Lowell, which receives 31 per cent. There are| Foreclosure in progress. (V. 21, _ 441.) 
The earnings of wy main a and all leased sae $407,090 notes outstanding. (V. 23, p. 500; V. 25, airo & St. '—Defaulted in 1873 by failure 
in "7 were $13,:08,860, and net earnings, | p. 16; V. 26 *. p 39.) to receive town and county bonds. Receiver a 
yer earnings of Pittsburgh Division. Boston & Maine.—Net income, 1876-7, $660,964 i win ee 1877. cit 4 a 1876-7, 
he B.& ©. & Chic. made a deficit. (V. 24, p. 88, 816, | against $846,653 in 1875-6, (V. 22, p. 2805 . 24, p. 115. (V. 22, p. 352; V. 25, p. 511, 569.) 
ee ee V. 25, p. 62, 107, &* 9, 582: V. 26, p. 2-9 ) | do; AS gt 1.) Cairo .—Defa alted in. 1874. In hands 
& Potomac.—This is the line of the| Boston & N. ¥. Air Line.—Formerly N. Haven| of receiver. Deficit in sesnings 1876-7, "FL 747. 
Penn. Railroad from penere to Washing‘on. The | Middletown & Wil. Road cost about (V. 22, p ) 
bonds are guaranteed by Penn. RR. and Northern | represented now by $3,000,000 preferred stock an California Pacific. - as Bob 76-7, $1, pn 
Cent. Net a) 1877, $11 ,788 (V. 22, p. 588; $i 000,000 common. Gross earnings 1876-7, $214,825; | net, $44°,026. Mitension = bende o 


comes of $1,000,000 were in de of $3 go the. pina 
bonds of 1875, , guaranteed by Cent. Pacific, were 
ae reof. (V. 23, p. 62; V. 24, p. 274, 


& Atlantic.—Net earnings, 1876, $266,972. 
Burlington Co.— poke: t» United 


Central. a eener a ape einted Deve 
1876. Passed interest Peg oe 


referred stock dividend. Read. Oct, 
a afterwa d, (V. <p OS nde 
Del. payuga & Sua Dividends, 9 ear. 


ig 
in 





Cedar Falis & Minnesota.— to Dub. & Sioux 
Ci gga sublet to Ill. C. at $1,500 mile yeasty, 
angle ag over 
Cedar Rapids & Leased to ago & 
Northwestern at eo of aret 5500 $000 per mile, 
per mile; one-third of the ae 


one-fifth of all above that. (V. 2’, p. 162.) 
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at foreclosure eale. The “tripartite” | (Central Pacific.--In 18%6 a part of the Southern 
= are issued jointly by this ee the rape Pacific jines _ aot 4 So p BS wnat of the 
West., — Neogene an ce annual report for 1876, including the land soret'p 
ending Ang 3 $77, §2,409, a pk $826, 9 (V. report, also gross and net 
98; WV. 25, p. 43 J.) was viven in She CHRONICLE, V. 
emir of Iowa.—Sold in foreclosnre, July 18, on TSR EA: mosensuien’ 44, ‘ 


r ist mortgage. Gross ae 1877, making 8 
Eo in 1875. 


sree net, a. 190. (Vv. 2 
mae 564; V. 2), p. 62, 237, 431, Sol: 


Organization schem2 now age was published in 
the Curonicxe, V. 26, p. 215, with a brief statement 
of earnings in 187% iad probable future ——e 
Net earnings, 1877, after paymeut of Lehigh & 


ven in V. 24. p. wy A fall rg on a 
w . is given ie, Vv. re 


The report of camber 30, 
bondholders pe vious year. 


The Central of N. J. ype Dnt 82,310,000 of ot operated by 


Pa & Na tion Com < debt ~— 265 
re viga Seon Cucumen Bg paaien 


Car 
ean Dock & Impr. Co. —— a aenete tor $4.00, : 
000, in 1877, to exchange for old bon 


uding Lehigh & Susquehanas Divi 


‘0.031 $400,001" 

3,684,000 
85, 158, 204, 226, 249, 274, 275, | report 
p. 40, 66, 95, 141, 21 


Central Ohio.--Leased to Baltimore & Ohio RR. 





Net earn’gs. | for 


in 1876, 


5 
7,411,637 4,128,727 3,282,910 | plan of 
6,946,0 10 3,262,000 Decres of f 


r cent div 
rustees of land mort 
of the land pon bonds in July, 

1877, had a cash ee of 


Central of New Jersey.—-A fall abstract of the re- 4 percha one Wa 


ay Co. 


of re-« 


oreclosure was 
ean gen 2,434,846 | and eale ie noticed for April 2, 1873. 
with pg expenses, oe. ‘ .. 


" agp t= 187 
$20, 445, 404, 5 17. 800, 604; V. 25, p. 68, 457, 188. 280, 375, 


ts. 503. 
62, 299, x V. 25, p. ise, 6it; 


Balti yeeros Bpisasubgereshoepe§ ees 21 
1866 for 2) years; rent 35 per cent of gross re- p. $90; 23 548.) 


idends " yearly aan dec! 





i, a coin applica é 
25, p. 200, 236 236, 37 
Columbia & i ay 92 578,- 
and conga of old Col. & Aug. Dayenn are yet 
Net earnings in the 
7, $272,488, anv s, 

. 24, p. 62 

Char'tiers.—Leased to on po : ie es and 


Net ER? Be ” lessor— 
(en 22, p. 519; V. 24 


Cherry V' r. & eis tilda to Dela- 

” "The sea ware & Hudson rm Co., A +e 1875. Interest 
table shows the receip: s, exp me and net | 2paid in December, 1875. (V. 29, p. 404.) 

includin Chesapeake & Ohio.—Keceiver apotaea October, 
1875, and foreclosure p Sogec® 
the p re-organi very co 
$4,449,070 | plete statement of outstanding Mabilities and the 
nm were given in % 21, € 569. 


icago & Alion.—The re 
length in V.25, p. 212,and s 


4,464,348, and net cunniadie ‘of 
269, "467 ‘in 1876. Joliet & 


at $240,000 per year. 
Mo. RR. built oe operated 


DESCRIPTION. oe " INTEREST OR DIVIDENDS. | Bonds Paine 
For explanation of col mee Raneenen Mie. ——— of par When = sy ble, and b a 
? a 
on first ouge of tables Road. alue. Payable} om , “ Di \ 
Central R. R. d Bank, Ga.—Stock.................. 708 $100 24g WJ. & D. Savannah, Ga. Jan. 2, 1 
General mort. “tripartite” bds AP eee coup.| 615 1,000 7 J. & J.|New York & Savannah.| Jan. 1, i998 
Macon & Western bonds. .............-.-..-.-+---- wees cons 7 (|A. & QO. Savannah, Ga. Oct., aao" 
Central of Iowa—\st spertenge gold, coupon.......| 202 500 &ce. 7g. iJ. & J.| New York, Office. July 15,1 
2d m , gold, $4, per mile vin Eg SRR BR 202 1,000 7g. |A. & O. 0 do April 15, 19 
Central of New Jersey—Stock....................--- 359 100 24% | Q.—J. | New York, at office. [April 10, 1876 
~ PN i cnivocdded shed Thbibitines veeseerwoes 74 1,000 7 F. & A. do do 1 
awake peters Nov., 1875 to 1877).......-... wens 1,000 7 M. & N. qo Nov., 1 
or $25,000,000) ......... 97 1,000 7 Q.—J. July 1, 1899 
New general ona « . = ener ooae wiiee aboe canbe do 1886 
Newark & New York, lst mortgage..............-. 7 500 &e. 7 J. & J. do 1 
& Wilkesbarre Coal Co., 1 a mort. guar.. bees oe : g. |M. & B. — ne. Feb. 1, 1899 
m., cou “7 ,000 “ igaeg . oe en RR. os 900 
Am. Dock & Imp. Co. ee ane. Cent.of tk. aaa er one : i . ¢ rs) " 2 4" Oe . 
RS ee et . .| Balt., at B. & O. office. | Jan. 31,1 
NE Nic dintdcdddvctdoccnédeveccds soeeseqes 137 50 3 J. & J. ado do Jan. 31, i 
lst a Pacific Stock FEO EAI Ot REE HBS 137 1,000 6 M. & 8./Balt., West. Natl. Bank. 1 
Central Pacific—Stock................--.--eeee----ee- 1213 100 4g. |A. & O.IN. Y. & San Francisco 
1st mort., steady vor Ae (2 sin mec e gag we , $50,000 each)..| 742 1,000 6g. \J. & J. , Fisk & Hateh 1 
California noted go =O fund, i, $50,000) ee Ae 56 1,000 7 g. |\J. & J.| Sacram’o State Treas. | July 1, i 
ar formerly conv. in bds (sf $35,000); 138 seme 7g. \J. & J.| N. Y., E. Kelly & Co. an. 1,1 
lst mortgage on ne benef Valley ranch, gold; 146 1,000 6 g. |A. & O.| N. Y., Fisk & Hatch. 1, 1900 
Ue 8. Loan, (2d lien on certain terms)............. 742 Rees 6 J. & J. U. 8. Treasu ury. 895 to 98 
Western Pacific, lst mortgage, gold............... 158 1,000 6 g. |J. & J.) N. Y,, Fisk & Hatch. | July 1, 1899 
Cah, te Sennen, Let avant: eslnianes we CA | ies 1,000 6 g. J. &'3.| N.Y. Fisk & Hit ¢ 
mame, st mo y . g. \J. ‘ Y., Fisk & Hatch. | Jan. 1, 1888 
+ P. Wane ye Se nC. 2O.r ara ($7,200.000 g.)} 152 1,000 6g. |J. & J.| New York & London. | Jan. i, 1 
A., 1st ies mcrsane® ($1,500,000); 20 1,000 8 J. & J.| N.Y., Fisk & Hatch. | July 1, 1 
Tonk bane of on 11,722,400 acres.................. nasi 1,000 6 g. |A. & O. do. do 1 
ots Columbia & yy moet = mort. consol.-.| 295 aes 7 |S. & J.N.Y..M.K.Jesup,P.4 Co, 1895 
nee... hiibkaddebuasebanddnidedinnesdsedeecees ,000 cane JE:  . eetinatehiie. X35 vis eee 
POR Fes REO Ra BES 23 1,000 7 |A. & O. Philadel hia, Penn R.R.! Oct. “1, i 
ey Vi y Shar. & a, -—lst mort., “convert elasaca pe 500 &c. 7 J. &D.IN Mite etropolitan Bk.| Dec. 15, 1899 
a mortgage age ee NE GREED, 5 oi cnindncteabices 427 100 &e. 6 g. |M. & N.| N. Y., Fisk & Hatch. v..1 
1st mort. exten. (2d on 427 miles) coup. orregd..| -... 1,000 7g. \J. & J. do do July 1, 1902 
Deben tures convertible into 2d mortgage......... nite 1,000 7g. iJ. & J. do do uly 177 to 
lst mortgage, (V a ae t. R. R.,) ne by Va./| .... ese 6 J. & J.| N. ¥., Am. Exch. Bk, 1880 
3d mortgage, OO. : MRI cicciccccnss wae ona 6 J. & J. do do 1884 
Income mo “Virginia Central | R. R.,) coup.} .... ae 8 J. & J. do 1876 
Funded interes , coupon bon bhecaccesehaddeccvaes cae at 8 J. & J. do 1877 
Income bonds (for PD caddie onasnasévcboosh ees “ee van 7 Pe SS ee enna 1893 
Oheshire—Stock, preferred....................-...-- &8 100 1 J. & J. Boston Jan. 15, 1878 
Bonds, not mortgage...............-..---:+--+e.... nakele 500 &c. 6 J. & J. do 1,780 & 
hester Valley—1s I i oc ocae chose cece os Zlig ‘ick 7 (IM. &N. Philadelphia. y, 1 
h @ Alton—Common stock........--......-... 677 100 3ig |M. & 8.|N.Y.,M.K.Jesup,P.&Co.| Mar. 8, 1 
Preferred st’ck (7 pv. c. y’rly not ulative) ... .| 649 100 3lg |M. & 8. do o Mar. 8, 187 
General mortgage, sterling, for £900,000........ 322 1,000 6g.\J. & J. NYA .Morgan& | Fay te 
NS  cnncovtndunennn bbb ovens enbe wis htese 220 1,000 7 J. & J.|N.Y py or Jan., 1 
Nn ch vee ducsbholeedwees 220 500 &c. 7 A. & O. do Jan., 1 
ore = tongs, 7 r cent. stook................ 38 100 1% | Q—J. | N.Y. ‘v. S. Trust Co. April, 1878 
do see sinking fund..... 38 1,000 8 J. & J.|N.Y.,M.K.Jesup,P.& Co. uly, 1 
8t. Levis Jack. & Ch, Ist mortgage............... 150 1,000 7 A. & O. do do April, 1894 
do do lst mort. guar. by C. & A.. 37 1,000 7 A. & O. do pril 1,1894 
do do 2d mort. guar. by C. & A.. 37 1,000 7 J. & J. do uly, 1898 
do do 2d mo i cick ahs ndtv brie-ere 150 1,000 7 J. & J. do July, 1898 
Louisiana & Missouri, lst mortgage...........-.... 101 1,000 7 F. & A. do Aug. , 1900 
cago & Ill. Riv., ist mort. ($474,000 guar.).. 28 cson 7 M. & 8. do March 1, 1905 
Bonds (for $3, (600) secured byK-C.St.L.&C. bds| .... me 6 g. ice do do 1903 
rlington & Gefuay~miees ES ESE 1620 100 4 M. & 8. ., Bk. of Commerce.| Mar. 15, 1878 
1st mortgage, sinking fund, (trust) icnianiinwihe dinkonied 466 1,000 8 J. & J. 0 0 an. 1, 1883 
Consolidated mortgage ye (for $30,000,000); 825 1,000 7 J. & J.\N.Y.N.Bk.ofCom.&Bost] July 1, 1903 
Northern Cross R. R. 2d. m “a aap nae 100 oak 4g.\J. & J. Frankfort. July 1, 1890 
Trust mortgage Tamang to OS EE TS 96 See 4 7 A. & O.(|N.Y., N. Bk. of Com’rce.} Oct. 1, 1800 
Plain bonds ee or registered)................ ape 1,000 7 J. & J.| Boston, Co.’s office. Jan. 1, 1896 
Bonds of 1875, (sinking fund $13, se per year)..| .... 1,000 5 J. & D.| Boston, Co.’s Office. | June 1, 1895 
& Burlington, Ist mort 32 500 &e. 8 M. & N.|N.Y.,N. Bk. of Com’rce.| May, 1879 
Dixon Peoria & Hannibal, 1st m.. 40 500 &c. 8 J. & J. do do July, 1889 
erican Central, 1st mortgage... Coupon, 51 1,000 8 J. & J. ) do July, 1878 
Peoria & Hannibal, 1st mort...... but may be 31 1,000 8 J. & J.|N.Y.,N.B’kofComm’rce} July, 1878 
Ottawa, Osw & Fox Riv., _ m | registered. 70 1,000 8 J. & J.| New York and Boston. <a 
Illinois Grand Trunk, list ee 44 500 &e. 8 A. & O. Boston. Oct., 1890 
Quincy & Warsaw, 1st mo 40 1,000 8 J. & J.| New York se astm. July, 1890 
Reokuk & St. P., iat M. (Coup. but may be reg.)| 43 500 é&e. 8 |A.& 0. Bos April, 1879 
B’ds for St. L. R. I. & C. (sink. fund $50,000) coup.| 270 1,000 5 A. & O. yg Oct. 1, 1901 
cy Alton & St. Louis, lst Sictonen coupon. . 46 1,000 5 F. & A.| Boston, C. B. & Q. RR.| Feb. 1, 1896 
é Canada Southern—1st — , gold Sawlkhns 6719 1,000 7 g. |A. & O.| N. Y., Union Trust Co. = 1, 1 
Ohicago, Cincinnati € Louisville—1st mort... ...... 73 500 &e. 7 J. & J.iN. , di "Farm. L. & T. Co an., 18 
Central Railroad & Bank, Ga.—Leases several | ceipts for five years, and 40 after. Chester Vulley.—In hands of trustees and leased 
roads, and guarantees bonds. In April, 1875 pur- | dividends. to Philadelphia & Reading. Coupons due 1860, paid 
chased one-half interest in Western Railroad of May, 1376. 


wee for moe is given at 


8 earn of 
107 ie ;, azainet 


under contract. New 


extension to K.nsis City buil: in 1878, and a mort- 
St. L. & Chic 


gage on that line (K. UV. 


RR.) is 


deposited in — as security for C. & A. gold 6a of 


1878 


. (V. 3 
25, p. 4:3; V. 


, p. 478; V. 
26, p. 95, 192, 


gton & 


p. S224, 46 
13, 289.) 


» 495; V. 


Chicago Burlin —Purchased in Oet., 
1876, St. L. Rock 18. &C og yy $1.570,000 in 
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eviii RAILROAD STOCKS AND BONDS. 










































































Subscribers will confer a great favor by giving immediate notice of any error discovered in these ates. 
be 28 ESCRIPT EST D ENDS. Bonds—Princi- 
: a Mot | of | Par {Amount |p, sige ee d by eae kaa . 
- For explanation of column headings, &c., see notes} 0 0 ar te per en a » and by 
on first page of oy Road.) Bonds |} Value Outstanding Cent. (Payable) Whom. Dividend. 
Chie., Clin. € Dub.—1st mort., coup,, regis’ble. ....| 60 | 1871 | $1,000 8 J. & D.'Bost., C., B. & q. Office.| June 1, 1896 
Chic. Danv. & Vin.—1st mort., , bold, sink’g f’d..... 108 | 1869 | 1,000 7 g. |A. & O.\New York, ‘Co.’ ,4 oo April, 1909 
Indiana exten., Ist mort., gold (2d mort te 114m) 21 |} 1872); 1,000 7 g. |A. & O. do April, 1912 
Chicage, Dubuque é Minnesola—lst mort. .... ..... 131 | 1871 | 1,000 § J. & D.|Bost., C., B. & GQ. ‘Office. June 1, 1896 
Chicago & Iowa—ist mort., coup., may be reg..... 80 | 1871 | 1,000 8 j|J. & J..New York and Boston.| July 1, 1901 
Chicago, Iowu & Nebi he a A ae 62 } see 100 5 J. & J.| Boston, by Treasurer. | Jan. 1, 1878 
en epareeaes Grow 168)........5... 56.00 5.c.2702.... 82 | 1860 | 100 &e. 7 J. & J.|Boston, Merchants’ B’k.| July 1, 1888 
3d do PERO TGR ORS. Sot) 82 | 1863 |} 500 &c. 7 F. & A.iNew York, Park Bank.) Aug. 15, 1892 
Chic. é L. Huron—Peninsular, lst M., gold, s. f..... 166 | 1869 S458 7 2. iM. & N. New York. y,1889 
Port Huron & L Mich., lst mortgage ..........-..- 66 | 1870; 1,000 7 g. |M. & N. do May 1, 1900 
Chie. & Mich. L. Shore—ist mort....... ; Coupon, 195 | 1869 | 1,000 8 M. & 8.|Bost., Treasuver’soflice.| Sept. 1889 — 
NE EI PET eee but 195 | 1870 1,000 8 J. & J. do do July, 1890 
TEES SS SOTEE I G i! e may be 195 | 1871 | 1,000 8 M. & N. do do Nov., 1891 
ist mortgage, on branch...........- | registered. 52 | 1872; 1,000 8 M. & 8. do do Sept. 1, 1892 
tlwaukee & St. Paul--Com: stock........ 300 | -.... 100 78. jJ. & J.| New York, Office. an., 1871 
Preferred st’ck (7 p.c. y’rly, coo es ey o> hig 3, ee 1,399 | .... 100 3g jA. & O. do do Apl. 10, 1878 
Consolidated mortgage (for $35,000,000) ....... ..| ..-- | 1875 | 1,000 7 J. & J. do do July 1, 190 
ist mortgage (Lacrosse Div.)..........-..... | 370) 1863; 1,000 7 J. & J. do do 18 
NN, oa os So suas <i gawads bg a as oe 0e'e ke=} 370 | 1864] 1,000 7 A. & QO. do do 1884 
lst mortgage (Iowa & Minnesota).-.........- +2) 220) 1867/ 1,000 7 J. & J. do do 1897 
ist mortgage (Minnesota Central)... .......-. 25 49 | 1864 1,000 7 J. & J. do do 1894 
1st mortgage (lowa & Dakota).... ......-... ~~ 1869 | 1,000 7 J. & J. do do 1899 
ist mortgage (Prairie du Chien)..........-.. = >| 235 | 1868; 1,000 8 BF. & A. do do 1898 
2d mortgage (Prairie du Chien).........-... -S5| 235 | 1868) 1,000 73 iF. & A. do do 1898 
= Milwaukee & Western........................ 2% 1861 | 1,000 7 J. & J.| New Yorx, Office. 1891 
Bt. P. & Chic. 1st M. (Riv. Div.) $ & £(e ony.) | 2&| 130) 1872 GOK: a 7 g. |\J. & J.|London and New York.}; Jan., 1902 
ist mortgage, Hastings & ow as ee ee “in 75 | 1872; 1,000 7 J. & J.| New York, Office. 1902 
ist ag tmp Chicago & Mil.’line.........--. a> 85 | 1873 | 1,000 7 J. & J. do o 1903 
Equip. & bridge bonds (to be paid wank 1,’78) 3S z 1873 | 1,000 10 J. &D.| New York, Office. j|June1,1878-83 
Western Union, lst mortgage......-......... JO} 197 | 1866; 1,000 7 F. & A.IN. Y., Mil. St. Paul RR.| Fe b. 1896 
Oh 0 & Northwestern—Common stock.........-- 1,459 | .... 100 3lg |J. & D.|New York, Co.’s Office | Dec. 28, 1872 
Preterred st’ck (7 p. c. y’rly, not cumulative)... ... 1,459 100 3g iJ. & D. do do Dec. 27, 1877 
Bonds, pref. (sink’ phen Ist mort., Chic. to Osh.| 193 1859 | 100 &e. 7 F. & A. do do a 1, 1885 
Interest bonc , funded ecoup., 2d m., ’ Chie, to Osh.| 193 | 1862 | 100 &e. 7 M. & N. do do ay, 1883 
ist mort., general, 3d mort., Chie. to Oshkosh....| 193 | 1859 | 100 &e. 7 F. & A. do do Aug. 1, 1885 
Appleton exten., Ist mort. on 23 miles and land... 23 500 &e. 7 F. & A. do do Aug. 1, 1885 
_ Green Bay exten., Ist mort. on 26 milesand land); 26 1862 | 500 &e. 7 F. & A. do do Aug. 1, 1885 
ist mort., Galena & Chicago Un. RR. extended. . 248 | 1853 | 1,000 7 F. & A. do do 1882 
Mississippi River Bridge b’ ‘ds, lien on net ear nings cas See 1,000 |. 7 J. & J. do do Jan. 1, 1884 
Elgin & State Line Railroad Wills... a6... secs | aces. |e aoe. 6 J. & J. do do July 1, 1878 
ist mort. (Peninsular RR.) on roads and lands... 74 | 1863 1,000 7 M. & 8. de do Sept. 1, 1898 
ist mortgage (Beloit & Madison Railroad)........ 46 | 1863 | 1,000 7 J. & J. do do an., 1888 
Consol. sink’g f’d M., (all above convert. intothis); 779 | 1865 | 1,000 7 Q.—F. do do Feb. 1, 1915 
Madison extension, ist mort., sinking fund, gold.| 126 | 1871 | 500 &e. 7 ¢.j|A. & O. do do April, 1911 
Chicago & Milwaukee, Ist mortgage, 2d lien...... 85 | *... 1,000 7 J. & J. do do July 1, 1898 
Menominee extension, lst mortgage, gold ........ 120 | 1871 | 500 &e. 7 g.\J. & D. do do June 1, 1911 
Gen, cons, mort. egold, coup. or reg. ($48, 000,000)|L,058 | 1872 } 500 &e. 7g. iJ. & D. do do Dec. 1, 1 
* Winona & St. Peter, 1st mort., guar by Chie.&NW.| 137 |1870-1} 1,000 7 J. & J. do do Jan. 1, 1887 ei 
do 2d mort., do do 137 |1871-1;} 1,000 7 M. & N. do do Nov. 1, 1907 
do lst M. exten, gid, land gr.,s.f.| 175 ; 1871 | 100 &e. 7¢.\J. & D.| do do Dec. 1, 1916 
fowa Midland, Ist mort., guar. by Chic. & N.W.. 75 | 1870); 1,000 s A. & O. do do Oct., 1900 
Northwestern Union, lst mor tgage, gold......... 62 | 1872 | 500 &e. 7 g. |M. & 8S. do do June 1, 1915 
Chicago & Paducah—1st REE TIES ae 156 | 1873 | 1,000 7 SS Ro Ee eee a July 1, 1903 
Chicago, ie oad Southwestern—1st mortgage... --. 70 | 1871 | 1.000 ~ F. & A.jN. Y., Farm. L. & T. Co.| Aug. 1, 1901 
2d go RIOR IE REA | eae ot Ae ee 64 | 1871 | 1,000 8 A MED... Ai 1891 
Chicago, R fein é Paeific—Stock.......... .... 708 | eee 100 2 Q.—F. |New York, Co.’s Office.| May 1, 1878 
Branch Soule (sinking fund $40,000 from 1877).| .... | 1875 | 1,000 6 F. & A. do do Aug. 1, 1895 
lst mortgage (for $12, 2,500 ,000) coup. or reg...... 636 | 1877 |1,000&c¢ 6 J. & J. do do July 1, 1917 
Ohic. & 8’ western—1st M.g. (g’d in eur. by C.R.I.&P.)| 271 | 1869 | 100 &e. 7 g. iM. & N.IN.Y., Chic. R. L&P.RR.| Nov., 1890 
Atch. Branch, lst M., gold, not guar........ ....-.. 30 | 1871 1,000 a oe) ee 3 eh ee 
Oincinnatli, ge _ Dayton—Stoek. ..........-.. 60 4 2. 100 4 A. & O.|N. Y., Winslow, L. & Co. April, 1873 
1st case ay of +o Pad Sas ccs s Rmadede ses «akbux 60 | 1853 | 1,000 7 M. & N. do do May 1, 1880 
2d 363 ESE SR OE IPS ne 60 | 1865 | 1,000 7 J. & J. do do July 20, 1885 
Consol. mort. (for $3, 000,000), sink. fund 1 p. e. 60 | 1875 | 1,000 7 A. & O. do do Oct., 1905 
Cin. Ham. & T. (June tion) RR., Ist mort., guar. 98 1873 1,000 a J. & J. do do Jan., 1903 
= Oincinnali, Lafayctte &: Chicago—1st mort., goid.. 56 | 1871 1,000 7g. |M.& S.IN.Y.,J.S.Kennedy &Co.; Mech. 1901 
: Consolidated mortgage......... ........---........ 56 | 1874 1,000 7g.\J. & J. do oO Nov. 1, 1914 
Cincinnati é Muskingum Valley—1st mortgage.. 148 | 1870; 1,000 7 J. & J.;New York, Moran Bros.| Jan., 1 
Gin., Richmond @ Chic.—1st mort., guar.C.H.&D.| 36 | 1866 | 1,000 7 J. & J.|N. Y., Winslow, L. & Co.| July 1895 
2d mortgage, guar. and owned by C. H. & D...... 36 | 1869 | 1,000 7 Jl. & J. do do Jan. 1, 1889 
Oin., Richmond & Ft. W.—1st mort., gold, guar... .. 90 | 1871 1,000 7 ¢.\J. & D.IN. Y., Winslow, L. & Co.; June, 1921 
Fine innati, ~~ papi é Cleveland—Stock.......... 208 t=. 50 10s, penne Boston, Office. 1872 
RESET RES <P rp a a 8 ee 138 | - =. 50 3 M. & N. do do Nov. 1, 1877. 
Mortgage ome Sandusky, Dayton & Cincinnati; -... | 1866 ais 6 PF. & A. do do Aug. 1, 1900: 
do Sandusky eity & Ind............. -a-. | 18593 eau 7 M.& 8. do do Sept. 1, 1877 : 
do Cincinnati, Sandusky & Cleve..-| -... | 1867]... 7 ‘(|J. & DAN. Y., Union Trust Co.| Dee. 1, 1890 : 
Chicago, Clinton & Dubuque.—This road defaulted | 1876. 1875. 1874. Chicago & Paducah.—Gross aaerning 1876-7, $271,- 
in 1873. It was built by construction companies in | gen ve ,054,171 $8,255,743 $8,953,017 | 370; net, $58. 294. (V. 23, p. 427.) 








$8 
. which certain directors of C. B. & Q. were stock- : >. expenses, 4,953,321 5, 170,354 5,871,116 Chic. Pek. & Southw'n.—Receiver appointed June, 
ae — on tee 232,499; V. 24, p. 39, 63, 135, 181,443: | Net earnings. 3,100,847 3,085,389 3,081,900 ae Net earn’ provicg, leay 1876-7, eta The; 25, p. . — 
p 283 ) ~ —The mortg. of 191 
, Danville & Vinezines.--Foreciosure one | | gs ap ola debt. oe bh ene covers all the oread ee equipment and takes up all 
took place Feb. 7 and & 1877, and both Divis- 4269 on pref. stock—in 1878 7 cash, in 1877 3% the prior b’ds. In 1876-7 —_ er ney een nt tip 





jons were re-o ized as “Chic. & Eastern Til. * 250; net receipts, $3,369,056; dividend ents 
RR. (V. 24, p, 157, 346, $69, 42. 561; V. 23. p 4°, need <a An S600 ain bode, tare Peedh, eta bent | 1c.) $2,097,980; interest. &c., $815,000; surplus ‘s 
256, 431, 618; V 26, v. 264.) 7, 1870 7 and 3 scrip; on common stock in is71 7 | the year, $456, 076; loss on Chic. & Southw. RR. 
ue & Mionaneda. —Defauited De- ' scrip, 1870 3 cash and 7 scrip. (V. 22, p. 280 $21, antee, $400, 108. Control % areas & Rock I. roa 
cember 1878, oniad an:Ohnaees Clinton & Dubuaue, | 567: V. 23, p. 111; V. 24, p. 105, 111, 395; V2 has ben purchased. (V. 2 . Pp. 33, 256, 3038. i. \ 
for which see references. 188, 431; V. 25, p. 117, 264.) 450, 499, 598; V. 24, p. 181, 204, '396, 468. 542, 614; V. 

a ang Jowa.--Has a traffic guarantee of Chic.. 25, p. 25, 2:0, 476.) “sf 
Burlington & Ga uincy 40 per cent for purchase of seg & Northwest.—The fiscal year ends with Chicago & } oe: SEG —This Company’s first ee 
bonds. old _—. 9, a, ai in foreclosure of 2d | May e last age report will be found in the) mort is guar. by Chic. R. I. & Pacific, which fore- 
mor’ 1, 150,000: Net carnings i8i6-", CHRONICLE, V 25, p. 160. The net surplus of the/ closed and sold the road. Foreclosure on Atchison 4 





es 


year on the Chic. Northwest. lines proper, after : 
sil WV. 38 25, by Bs. food fy Bek Bone in aenesuine paying interest, was $1,835,0:8, and on the whole 35, p15, 180,280 — V. 3, p ~~ a (V+ ty Bs SOG, 
to Chic. & North. "a nat 3 per ct. of gross receipts. m, including proj rietary roads, $1,078,226. Cine. Dayton. P_Net deficit in 1876-7 ot 
Chic & Lake was a consolidation The net deficit on proprictary roads was $756,791. $187. 177, moval pete of interest. Defaulted o 

f the Sevtaeeiar ‘Railroad and Port Huron & Lake | including the interest on their bonds. Lands of H & 1. guarantee in 1877. (V. 23, p. 39: V. 24, 
Mich. There are aleo $540,000 2d mortg. bonds and | the compan cd are 2,153,074 acres unsold. Operations ; 563; V. 25, p. 186, 569, 561; V. 26. p. 117.) 


oe Me pidapie ae ate as pines Saas te <y 
CROs EE: BAY GRE BISIRE: pears 


@00 fundei coupons Gross earnivgs = of the CL N. W. proper. for six years, yo at Cincinnati, Lafayette & Chicago.—-Gross earnings 
1,499; net, $17,867. (V. 24, p. 225; V. 25, p. 90, | 28 follows: Gross Expenses Ne in 1876-7, $:28.1;2 het, $1164 159. (V. 20, p. 568.) 
- 293-' V7. 26, p. 116.) 4 earnings. and taxes. earnings. Cincinnati & M Hingum ¥ alley.—1s leased for 99 
é M Lake Shore.—The first mort- | 1876-1 - $11,877,509 $6,547,680 . $5, 329,819 years trom 1878 to Pitte>., Cin. & St. Louis for net 
— line, have traffic agreement from Michi- 1875-76... tees 12.778,7 11 7,408,857 5,364.8°3 | earn’gs, but boned interest is guaranteed. Deficit in 
gan Central. In default for mterest since July, 1873, | 1874-75 .-.. 12,707,425 7,981,694 . 4,723,"'31 | net sarn’gs, 1876, $7,384—total loss to lessee, $112,354. 
except on first bends $477,000. Hee appointed | 1873-74..... 14,410,124 9,334, 45: 075.673 | (VY. 22, p. 519, 614.) 
Nov., 1876. « CV. 28, p. 547: V. 24, p. 493.) 1872-78..... 12,736,607 8, 178,237 4,568,370 Cincin nati, Richmond & Chic 
¢ 


-Leased to Cin. 
St. Paul.--Net artes 1377, $3,574,- | 1871-72... . 1, ,402, 161 6,810,025 4,592,135 | Ham. & Dayton, which owns oat of the stock. Net 
460; 1876, > 3, 10. Bir: 1875, $3,085,389. The earnings a other bonds, including those 0 Spotter income aloes interest, 1875-6. $5. (V. 21, p. 62.) 
were reduced in 1874 and 1875 by the + pel freight sane, Sez zether aggregating O00 mar Cencinnati, Rich & Fort Wayne Leased to 
senue tarpoael by the Wisconsin railroad The | 2 rbed by the gol oe an vitae Pecan dt 7 a mi for 99 years. gp guaranteed w 
law was modified, and with April, 1876, ced rates | reserved from the $48,000, 000. Dividends have been | Gr. Rap., Cin. Ham. & Dayton, an by Pennsylvania 
teok effect. Annual report for 1876, V. 24, p. ge as follows: Dec., 1877, 3% on pref. ; Dec. 1876, | Co. (V.22, p. 532; 'V. 24, p. 6632.) 
The following is a comparizon for thre years | 24% on pret: ; duly, 1873, 3% on pref. ; Dec.. 1872, 33¢ Cincinnati, y that & Cleveland.—In the year 
of operations, and financial condition at the close of | on both; June, 1872, 33¢ on pref.: "Dec., 1871, 33¢ | ending June 30, 1877, gross earnin Ae $655 420; 
year: on pref.; June, i871, 5 on both; Dec., 1870,5 on | expenses, $550 $520,677; net earnings. 4,743. Difficul- 
1876. 1825. 1874. | both; June, i870, 2 on pref.; Dec., 1869, 5 on pref., | ties about receiver in 1877, an tacdine of coupone 
.----- 1,399 1,399 4 on common; June, 1 on both Dec., 1 5on eg (¥V. 24, p. 321. 346, 368, 3.6, 420. 443, 
eines ** gor.eraiza4 $27,673,744 $27,473,744 | both. (V. oe pil 493; V. 24, p. 29, 204, 494; V. 2, 468, 564 V. 2, p. 390, 407, 430, 510, 51; V. 26, 
Debt......... 30,010,508 27,129,009 27,119,610! p. 160, 444 p. 116, iat)” 
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- DESCRIPTION. 
| = Ta eee naka| Miles | Pate | Size or} amount |=— ee Rn oe When Due 
For explanation of column headings, > no oO | r} Wh Whe bi 
on first page of tables. Road.| Bonds| Value. | OUtstanding) “Go, B° Pay’bie Wheres — 
we nee #1,000 7 A. & O.| N. Y., U. 8. Trust Co. | Aprill, 1901 
ohn we — nt ar g-gn pee ae 48 | 1872 1,000 \ ae eS 2 do do 1902 
ab. é Mich—\lst mortgage. ...........--.----- 114 | 1871 | 1,000 7 g. iJ. & J.| Wabash, Indiana. July 1, 1891 
0 , Columbus, Cincinnati é Ind.—Stock.. AT1 Ee scx "100 3 F. & A.| N. Y., U. 8. Trust Co. | Feb. 1 
ist mortgage (C., C. & C. RR.) $25,000 a year...-] 138 | 1860 | _ 500 7 as do une, "75 to 
(Bel. & Ind. ) exch. for new mort...| 202 | 1864 1,000 7 J. & J. do do Until 1899 
4 C., C., C. & I. sinking fund... ....... 390 | 1869 | 1,000 7 M. & N. do do ay, 18 
PE san M. for $7, 500. 200 (sink. fund 1 perct.) ..} 390 | 1874 1,000 7 or 6 g.\J. & D.| New York or Lendon. | June 1, 1914 
leveland @ Mahoning V ~ _ S a PBR RE SS en 50 31g |M. & N. Cleveland Office. 1 
i anert Re Re i Rc ee cic i 1 500 ae 2 g. IF. & A.| N. Y., Ward,C. &Co. | Aug. 1, 1893 
ec IES 4 SEEN chade cacdebeb cles ndusdeatbas 500 &¢c M. & 8. cites saliae Sept., 1906 
Niles & New Lisbon, lst mortgage. ............... 1870 | 500 & 7 (|J. & J.| N. Y., Union Trust Co. Yon. 890 
Cleveland, Mi. Vernon é Del.—1st mortgage, gold....| 145 | 1870} 1,000 7g. iJ. & J.IN. YZ. , Winslow, L. & Co.| Jan. 1, 1900 
lst mortgage, + met ga pS SR ey see .--- } 1871 | 1,000 7 g. He ‘do do Jan. 1, 1901 
NS 5 ib iio a sc cdc dn cs dudecttnceess ..-- | 1875 | 500 &e. 7 M. & 8. do do Jan. 1, 1905 
Cleveland @. Pitis owgh-dinasenten’ Stool: ....5... i eee 50 1% | Q.—M. IN. Y., Farm. L. & T. Co.) Mar. 1, 1878 
4th mortgage (now Ist)..................-.-4.--00- 199 | 1862} 1,000 é¢ Dé ‘do do an., 1892 
Consolidated sinking fund mort. for $5,000,000..| 199 | 1867 | 1,000 7 M. & N. do do Nov. 1, 1900 
Construction and equipment bonds. .............. ---- | 1873 | 1,000 7 J. & J. do do Jan. 1, 1913 
Cleveland, Tuscarawas Valley & Wheeling—1st m. 101 a 1,000 7 ie Cleveland; OliG.. 2} os akenne 
Oolebrookdale—1st SERS PR ine Cee te 18 | 1868 | 100 &e. 6 J. & D.| Phila., Co.’s Office. June 1, 1898 
Colorado Central—ist mortgage, convertible....... 78 | 1870; 1,000 8 g. iJ. & D.|Boston, Treas.’s Office.| June 1, 1890 
Columbus & Hoclzing Valley—Stock............... wt SOT ise 50 46: TP. Oe Bade rR. Gisele Feb., 1878 
1st mortgage, sinking fund bonds................. 76 | 1867 | 500 &e. 7 A. & O.IN. Y., St. Nich. Nat. B’k t. 1, 1897 
1st mortgage, Logan & Straitsville Branch....... 13 | 1870 | 1,000 2 We Oe do July 1, 1880 
pte ts 9 NMI s 0K ors cis chidk. consipcociiien tax 89 | 1872 | 1,000 7 h er “Se 3 do do Jan. 1, 1 
Columbus, Chicago & Indiana Oentral—Stock....~. 588 | .... 100 eas ef PU. PO Eich tpdbn basin gis OE ae 
1st M. (Gonsos.) .) Columbus, Chie. & Ind. Central ..| 588 | 1868 | 1,000 SAA ibe «2 55 pavannts ter . April, 1908 
do Chic. & G’t East. (Chic. to Logansport). 8 y & Bee cae 7 VREOOUEE.. -.... denenedans 1893 to’95 
do Col. & Ind’polis Cent. (Col. to Ind’s ry 208 | 1864 eee DF  .: Ale Ba: 5* 5 pee tith Nov., 1904 
do Union & Logansp’t (U’n City to Logansp’t)} 93 | 1865 sie 7 A. & O.| N. Y., A. Iselin & Co , i 
do Tol. Logansp’t & Burl. (Lognnsp. tolll line)} 61] .... Led . (Tad do Feb., 1884 
do Col. & Ind. ist & 2d pref.(Col. to U’n City)| 102]| .... Svc . fee * Pe SS do do » 1 
do Cinn. & Chic. Air Line(Richm’4 to Logans.)| 107 Gs oe 7 Various do do ° 1886 toe’90 
2d M. Col. & Ind’polis Cent. (Col. to Union City)..| 102 | .... ie 7 (|iM.&N. do do Nov., 1904 
do Indiana Central (Indianapolis te Ohio ne) 72 | 1857 | 500 &e 10 J. & J. do do Jan., 1 
do Chic. & G’t East. construc. (Chic. to Rich’d)| 224) .... oe 7 J. & J. do Go |. -:eeeeeeus 
do Columbus, Chic » & Ind. — ee: Lan 2G eer aaa 7 TD. @ Ad ori 13h | eee 
Income conv. do aS TERS sats men 2 2 tee Feb., 1890 
Income (Toledo, Logans sort & Burlington) se daals thing Fs SIM Bees 7 F. & A.| N. Y., A. Iselin & Co. | ___ ..--«--. 
Columbus, Springfield & Cineinnati—ist mort... 45 | 1871 | 1,000 7 (|M.& 8.| N. Y., Union Trust Co. | Sept. 1, 1901 
Oolumbus @ Xenia—Stock.....................---5-- ee? 50 2 LP Columbus Treasury. | Mar. 9, 1878 
1st mo DGRibiwies baksbenbactiannechebacesiaceds 55 : 1,000 7 .& §.|N. Y., Am. Exch. N. B’k} Sept. 1, 1890 
PE 6 oo Se Us ia bareice So cake cascadiccusdeen BA PS 50 5 .|M. & N.|Boston, Tower, G. & Co.| Nov. 1, 1877 
Concord & Porismouth—Stock, paarentees badinedes 2 Bree? 100 31g |J. & J. Boston. Jan. 1, 1878 
Connecticut & Passumpsic—Stock... . ............-. 146} .... 100 2 F. & A. Boston Office. eb. 1, 1878 
New mortgage (for $1,500,000). .................. 110 | 1873 | 100 & 7 |A. &0O. do April 1, 1893 
i: MU a ee ak .... | 1871 | 100 &e 7 Various do Jan. 1, 1881 
Massawippi st’k, guar. same div. as Conn. & Pass.| 38]/ .... 100 2 F. & A. do Feb. 1, 1878 
do bonds, guar. by Conn. & Pass........ 38 | 1869 | 1,000 62. \J. & J. do July 1, 1889 
Connecticut Cental tet t mortgage for $400,000...| .... | 1875 oes T° (A @OL  .. petecss Oct., 1895 
Connecticut River—Stock................ -...--0.---- S61 523 100 4 J. & J.|Boston, Bost.& Alb. RR.} Jan. 1, 1878 
1st ee (inking fund now $205,624)....... 56 | 1858 | 500 &e. 6 M. & 8.|Boston, Globe Nat. B’k.} Sept. 1, 1878 
Oonnecticui Valley—ist mortgage................... 44 | 1871! 1,000 7 J. & J.{N. Y., Am. Exch. N. Bk.| Jan. 1, 1901 
Connecting (Phila.)—1st mortgage. ................ Ys eee ae 6 M. & 8. Philadelphia. 1900-1~2-"3"4 
Oumberland & Pennsylvania—ist mortgage........| 38 | 1866 | 1,000 6 M. & 8.|New York, Co.’s Dates, March se = 
2d mortgage, sinking fund, (guaranteed).......... 38 | 1868 | 1,000 6 M. & N. do May 
Oumberland Valley—Stock ($484, 900 preferred) .. RIO} ik 50 216 | Q.—J. |Phila. and Carlisle, Pa.| April . 1878 
Be ONIN 56 55 ais ns <0 ~ondiniens ota ond chewee. 52/1 .... | 500 &e ~ A. & O.\Phila., T. A. Biddle & Co} April 1, 1904 
2d mortgage, sinking fund guaranteed........... 52] .... | 500 & 8 A. & O. do do April 1, 1908 
NEE CET AM: GR eine Fe re Eaton 6 A. & O. do do Jan. 1, 
Dakotah Southern—ist mortgage, coup., s. fund...| 613g | 1874 | 1, 7 2. |F. & A. New York. Feb. 1, 1894 
Danbury & Norwalk—Stock................-.-22.---. ee 5 11g | Q.—M. |New Yorkand Danbury| Mar., 1878 
1st, 2d and 3a mortgages. ......................... 33 6072! 100 &e 7 ‘|J. & J.\New York, 84 Broadw’y| 1880, ’90, ’92 
Danville, Urbana, BVion & Pekin—1st M., goid..__| 117 | 1869 | 1, 7 ¢. |A. & O.\N. Y., Farm. L. & T.Co.| April, 1 
Dayton é Michigan—Com. stock (34g guar. 'C.HL&D.)| 142] .... 50 1% |A. & O. Gincinnati. ©. H.& D.Co.| Oct. 2, 1877 
Preferred stock, (8 percent. guar. ©. H. & D.)..... 142 | 1871 50 2 Q.—J. |N. Y., Winslow, lL. &Co.| Oct. 3, 1 
1st mortgage, sinking fund, $30,000 per year.. 142 | 1856 | 1,000 ( meee * Fig OE a “do do July, 1881 
2d messenee Pe iaie's + GXWUE bors nda cs sucghbdcdbauee: 142 | 1867 | 1,000 7 M. & 8. do do Sept., 1887 
eo TS ee Serer te ree 142 | 1869 1,000 7 jA. & O. do do Oct., 1888 
Toledo t (cost $353,940) lst and 2d mortgage} .... |61&64/ 500 &e. 7 M. & 8. do do Mar.,’81 & ’94 
estern—Ist M., guar. L. M.&C.&X..... 41 | 1865 1,000 6&7 jJ. & J.'N. ¥., Am. Exch. N. B’k} Jan. 1, 1 
os NE Bt iis 2a. 5 6c co cede ide cce. O61. ics 50 3 |J. & J.| Dover, Co.’s Office. | Jan. 2,°1878 
peembiom mortedee... isi. oc we co. eRe Aske. 13 | 1859 Ss 6 J. & J.|Phila.,Girard Nat. Bank} Jan. 1, 1 
Mortgage bonds. convertible, guar. P. W. & B.. 85 | 1875 | 1,000 6 |J. & J.|Phil., Fid’lity L.T.&.8.Co| July 1, 1 
Delaware & Bound Brook—\ist mortgage............ 27 | 1875 ey 7 F. & A. ‘Philadelphia. August, 1905 
Denver & Boulder Valley—Mortgage bonds, — 22 | 1870; 1,000 50, 7 g. |M. & N.|N.Y., Lond. & Frankft.| Nov. 1, 1900 
Denver Pacific—1st mortgage, gold, land grant... 106 | 1869 | 1,000} 2,416,000 7 g. |M. & N.IN. Y., Bk. of Commerce.| May 1, 1899 
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Springfield.—Leased in 


Cincinnati & 
to Clev. Col. © & 1., with guarantee o 
e, half of pe gonge . also zuarant Co Ch 


On first mort 
by Lake Sh. & 


reinnali, Wabash & 


(V. 23, p. 23 


that co 
(V. 26, p. 40, 166, 192.) 


Ci: dealin —Some bonds 
held by L. Sh. & Mich. So’n, but no indorsement by 
company. Went into trustees’ hands Jan , 1878. 


perp etuity 


nterest ; | (V. 22, p. 350; v. 24,p. 3 


Penn, 


1876. #841,139; net, $386, _ © ga yee 6in 1875. 
. 3953; V. 2, p. 90.) 
‘umbus, & Irdiana Central.—On Jan. 

22, 1869, it was leased (amended Feb. 1. 
the Pittsburgh Cin. & St. Louis, guarantee 
road. The amended lease guaranteed 
ae on $15,821,000 of first and second bonds. 
.. 74, default was made on the $5,000,000 eeconds. 


187°) 
teed 


by 
by 


Cleveland, Columbus, oe & Indianap.-- 
aes ge oe in V. 26, p. Net carnings 1877, 
against $708 417 in 1876. (V. 24, p. 249, 

20; V2 25, p. 510; V. 26, p. 287.) 


Mahoning Valley.-Is leased to At- 


Cievelund & 
) mg & Great Wasters. and interest on bonds is 
-) 


(V. 20, p. 85, 189; V. 23, p. 232, 403 


Cleveland, Mount Vernon & Delaware.—Defaulted 
July, 1874, and made compromise by which all the 


Ap 1, 1875, defaulted on ist mort. The guarantee 
interest was absolute, but the Pennsylvania Rail- 
road c!aims that the C. C. & I. C. Co. did not fulfil 
all its part. Bondiolders claim that no such failure 
after bonds had been sold with the guaranty could 
a their rights. Suit is pending against 
ennsylvania Railroad. Interest on most of the old 
rior Ba wag has Ee taken up. a. earni te 1876, 
(Vv. , 254, V. 24, p. 157, 

S20, 589; V. 2, 5. 62, 113, 495; vr * 26, p. 156.) 
& Xenia.—This road is leased to the Lit- 





Sp large 





coupons due mae i874, and one-half of coupons 
5, to and including July 1, 1877, 
poned to Jan. 1, 1885, and th 


pe Ay np 1,1 


ing half “half to be D pid as they mature. Gross earnings 
net, $81,724. 


expenses, $307,171; 
aie ae oy ope eis’ 


Cleveland & Pittsburgh.--Leased to Pennsylvania 
Railroad at 7 per cent on stock. besides ex “ 


and imiercst, and transf 


Pp. 63 ; V. 26, p. 67, 287.) 
¥, Tuscarawas 


‘Cletelani, Valley & Wheel 
road was sold — a 2d mortgage, Jan. 27, 1%75, and 


Sy “rg Gross earnings, i877, $491,463; net,| ley at a rental covering ae Net earnings, 

$181, (V. 24, p. 563; V. 26, p. 289.) 1810-1, $12, . $12,380. (V. 22. p. 209 . ) Poli ti 
Colabrookdale.—Leased to Philadelphia : ver.—Net earnings 

ais lke Givldonde sald on shoeke phia & Read against $217,780 in 1875-6. (V. 23, p. 500; 6, 


Central._-Built mainly aly by gg: Pacific, 


wi ee 
tt) e 270, 
85; V. 22, p. 61, 537, 614; 


erred to Pennsylvania Co. 
In 1877 there was a net deficit of $207, iit. 


. 23, p. 183.) 
- Columbus & Hocking Valley.—-Groes earnings, 


burg Cinn. & 
by ge chs oie Railroad, 
cent on k ard interest on bonds. 


e temain- 


Concord 
22, p. 565; V 2%, p. 54 
$500 ad & Por 
a : r year. 
nses eee ¥ 


(¥. 24, against $240,954 in 1875-6. Div. 


ing.—This | viour issues. (V. 23, p. 


. 94.) 
J Co 


ah D. Net See, 1876-7, $59,019. (V. 23 
622; V. 25, 163 V. 26, p. 18, 40.) 
Connecting.— 





rd.—Net receipts in 1876-7, $204,761. 


Columbus 
tle Miami ye F and both roads for 99 years to Pitts- 
t. Louis Co.; the lease is guaranteed 
and the terms are 8 per 


(¥. 
1.) 
ismouth.—Leased to Concord RR. 


.—Annnual repert 
june, 1877. showed net earnings for year 
passed since Aug. he 
1875. The new mortgage of $1,500 009 will retire pre- 
; V. <5, p.211,431.) 
Connecticut Central. —Leased to Connecticut Val- 


Valiey. -In defanit and surrendered 
to State Treasurer as trustee for ap a. oe 
5 


ased to Philadelphia & Trenton, 


310, 


tc 





and operated by Pennsylvania; terms, 6 per cent on 
$1,278, 300 stock, a interest on the honds. 

Cumberland # Pennsyleania.—Owned and oper- 
ated by Consolidation Coal Co., which guarantees. 
2d mortgage. Stock $1,500,000. "(V: 22, p. 415.) 

Cumberland V. _—The stock is owned in large 
part by Penusylvania Railroad Co. Net carningr, 
1877, $267,521. Large advances have been made to 
branch roads. (V. 24, p. 135.) 

Dakotah southern ~ he earnings of the road are 
reported at $207,000 in 1877, and net carnings $100,- 
060. Secoud morte. bonds for $699,000 were can- 
celled an:: pref. stock issued. 5S. fund is 4 p. ¢. in 
1579 ae c. afterwards. (V. 25, p. 609.) 

Norwa'k.- -Gross earnings, 1876-77, 

165, 218; expenses, $114,963; net earnings, 
275. (V_ 24.p. ge 

Danvi'le, Urbara, Pekin. - This 8 
a part of the Indianapotte Bloa Bloomington & Western, 
now in default. See 

Dayton & Michigan. be pA ‘in perpetuity to Cin. 
Ham. & Dayton, which pays interest on bonds, and 
guarantees dividends on stock, holding itself 
$1.398,100 of the common. (V. 21, p. 62.) 

Da yton & Western. Leased to Little Miami, and 
with that to Pittsb. Cin. & St. L. About $90,000 of 
old ext. mortg. bonds of 1881, are yet out, which 
will be retired shortly. 

Deluware.—Leased by Phila. Wilmington & Balti- 
more for 6 per cent on stock and bonds, but if — 
pes cent of gros earnings does not pay that, the 

alance is oocuee annually to Del. RR. In 1877, 30. 

1. -€¥. 76 pm 348.) - 
are & Bound Brook.—This is f the 
route betweed New York and Philad ie Net 
earnings ‘‘ Ceutennial’’ year, ending April 30, 1877, 
$146,193. pif 22, p. 209, 257.) 

Denver & Boulder Vailey.— This road is leased to 
the nig Pacific. 

Denver Fa. ijic.—Land grant, 1,100,000 acres. 
1876 gross carnings were 1,145; net poten id 
$165.537. Cost of road and eqit pment, $6 er: 
an eee $21, 641; V. 2% p. & 


p. c. was $125 
Delaw 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in ‘taenspanielk 

























































































































































































































































DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Princi- 
For explanation of col ,& tes] of | of | Par | Amount |iate per When |Where Payable, and b Pislocks Laat 
of column c., see NO o 0 ar ; y ' 
at the head of first page o tables. Road.| Bonds} Value. Outstanding Cen Payable om. Dividend. 
Delaware, Lackawanna @ Western—Stock........... 8 Bese $26,200,000 2% | Q.—J. New York Office. July 20, 1876 
2d mortgage (Delaware, Lackawanna & Western)| 115 | 1856 | 500 &e.; 1,633,000 7 M. & 8. do March 1,1881 
Mortgage on roads and equipm’t ter ‘for $10,000,000) 288 | 1877 aus (%) 7 M. & 8. do do Sept. 1, 1 
(convertible June 1, 1875 to ’77)..........- coor | Beet Bi 600, 7 J. & D. do do une, 1892 
sesceor > nema & Bloomsb., ist 1 mort. (extension). . 60 | 1859 | 100 &e. 370,900 7 M. & 8. do do h, 1885 
do enteee - capke nae bee 25 | 1858 | 100 &e. 209,¢ 7 A. & O. do do April 15, 1880 
Denver & ’ Rio Grande—ist mort., gold, sink. fd..... 262 | 187C | 500 &e.| 5,400, 7 g. |M. & N.| N. Y., Rutten & Bonn. | Nov. 1, 1900 
Arkansas Valley, ist mortgage .................... 4211876); 1,000 1,040,¢ 7 g. |M. & N. do do Nov. 1, 1900 
Des Moines ¢ Fort Dodge—1st mortgage, cvupon. ... 88 | 1874) 1,000 2,200,( 6 J. & J. New Yerk. Jan. 1, 1904 
Lansing & North.—1st mortgage...........- 182 | 1877 | 500 &e.| 1,897,000 7 J. & J.| Boston, Co.’s office. | Jan. 1, 1907 
Ionia & g, 1st mort., coup., may be reg.. 59 | 1869 | 1,000 770,000 8 J. & J. do do July 1, 1889 
nen ae” We cus 59 | 1870 | 1,000 81,000 8 M. & N. do do May 1, 
—s é Milwoukeo—is mortgage bonds. .........-. 189 | 1855 | 250 &e.|; 2,500, 7 M. & N.|N.Y.,M.K.Jesup,P.& Co.| May 15, 1875 
mortgage, April os. Piintkdisceskebeshmubests .--- | 1856 | 500 &c.|; 1,000, 8 M. & N. do do May 15, 1875 
iat funded coupons, St. 4B. SOND. «nou ck. dieses. .--- | 1860 | Various 628,525 7 + ar e & do do May 15, 1875 
2d funded coupons, Nov. 13, II 5 conabséobnse .--- | 1863 | Various 377,115 7 M. & N. do do May 15, 1875 
Bonds of egg 7: Jae (conditiona | RS as ae .--- | 1866 '500 &e.| 1,702, 6&7 \|J. & J.| New York & Detroit. | July 1, 188 
Sterling (Oak, & a. RR.) Oct. 1 Tw nae. ---| ---- | 1853 | 100 &e. 150,8 6 g. |M. & N.| New York & London. | Nov. 15, 18 
Dollar (Oak. & Otte “RR. ) bonds, Oct , 1,1853....] .... | 1853 | 500 &e. 51,000 7 M. & N.|N.Y.,M.K.Jesup,P.& Co.) Nov. 15, 1873 
ist mort. (Detroit & Pontiac RR.), April 1,1851.} .... | 1851 | 1,000 150, 7 A. & O. do do April 1, 1878 
3d mortgage (Detroit & Pontiac RR.), Feb. 1854.|° .... | 1854 | 1,000 250,000 8 F. & A. do do Feb. 15, 1886 
2d mo 5 oo & Pontiac RR.), Jan. 1853.} .... | 1853 | 1,000 100, 7 J. & J. do do Jan. 1, 187 
Bonds of Sept. 1, 1866, (Limit ey dense ose .--- | 18667 1,000 110,000 7 M. & 8. do do Sept., 1 1886 
nds & m oon aren Sool estate. ........ ---- | .--- | Various 03,2 10 Various Detroit office. ario 
@ Siour City—Stock.......................- BAS fi. 100 5,000, 3 A. &'O.|N.Y.,M.K.Jesup,P.& Co.| April 15, 1878 
ist mortgage, ist ¢ eigen. SEL E eee. Seem ray eee 100 | 1863 500 296,000 7 J. & J. do do 188 
lst mo e, 2d division (for $1,400,000) ........ 43 | 1864 | 500 &e. 586, 7 J. & J. do do 1 
eee pooet. , pref., sink. fd. . 55 | 1863 500 81,500 7 J. & J.\N.Y.,M.K.Jesup,P.&Co.| July, 1883 
re mort, Bs Me Bs. cnducanndesaghhitioebiae 55 | 1863; 1,000 450, 7 A. & O. 4) io Oct., 18 
k, leh, Valley r  Pitisburg-_ist mort., gold} 90/1870); 1,000 2,000, 7g. \J. & D.|N.Y., N.Y. sae = Hud.} June, 1890 
tanh dpe + ibabeastaeeiendiecéue 90 | 1870; 1,000 1,000,¢ 7 A. & O. do Oct. 1, 1890 
3a mentee atin dhe tietake dies ciaedwbe Cd woth 90 | 1870 1,000 200,000 7 A. & O. do a Oct. 1, 1890 
East B op.—list ~~ aati registered......... 30 | 1873 | 1,000 500,06 7 J. & J. ghey Aa a, we 8 Neng July 1, 1903 
East a mitra navaanessadliitiehd a _ BaP ee 50 1,309,200 3 J. & J. RR. | Jan. 17, 1878 
i Lan we pintine canine 36 | 1858 | 100 &c. 95,900 7 M. & 8.| Phi la., & R. cies. Mar. 1, 1888 
Peach gg Virginia & Georgia—Stock........ .. 27 pas Bee 100 1,968,274 3 A. & O.IN. Y., R. T. Wilson & Co. py 1, 1876 
ist mo sinking fund bonds. ................. 242 | 1870: 1,000 3,019,000 7 J. & J.'N. Y., Gallatin Nat’! B’k ve 1900 
East Tenn. & Georgia ($92,000 are endorsed) . 112 | 50-56; 1,000 862,400 6 lJ. & J.'N. Y.,R.T. Wilson & a3 0 to 1986 
mnessee and Virginia (endorsed) ........... 130 |} 1856! 1,000 147,000 6 M. & N.' do do May 1, 1886 
2d mo to U. a Government. ................ inne Ee sei 190,006 4 soem 0 eS Newt st Be eee 
—-> tps tidelvndnadécetieddawses S38 i iy: 100 | 4,997,600 3 J. & J. Boston July 15, 1873 
ist cnet. aaniokined for 20 years)...... ---- | 1856 siete 194.400 6 M. & 8. do Sept. 15, 1896 
Ola Soomie ee (int. ceased Sept.,’76)....) .... |] .... BRAT 760,038 a Shae Mk os ok ene Oo ek ree 
aoe e funding certificates. ...............-..... ince § Bee ‘da 12,522,338 319¢.|M. & 8.| Boston and London. ept., 1906 
, (Md.)—1st mortgage, convertible. ... 39 | 1860 | 100 &e 00,00 6 J. & J.\Phila., Girard Nat. B’k.| Jan. 1, 1880 
fhm, I es Wak c ecenenercwerene 39 | 1866 | 100 &e 200,00 6 A. & O. do do Apl. 1. 1886 
Elmira Jef. é Canandaigua.—Stock. ............... 8 Ee 1 500,0( 5 pape. Baltimore, N. Cent. RR.| Mar. 5, 1878 
£imira & d'stock tock common............- . 5 eee 50 500,006 214 iM. & N./| Phila., Penn. R. R.Co.| Nov., 1877 
Prefe it ii ah hadndtinteddehoannd uaadbus tue -, 3 aeren 50 500,000 3144 J. & J. do do Jan., 1878 
GEE LEE VOLT ILDAAP ADE APPT E 75 | 1860} 1,000 1,000,000 7 J. & J.\Phila., Penn. Trust Co.| Jan. 1, 188 
Income bonds, O99} oe oh wed SI «a ccnicgs anukebs inked abit .... | 1863 500 570,000 5 A. & O.| Phila., Penn. R. R. Co. | Oct. 1, 2862 
Erie Railway—Stock,co RSS Se ae ae OGG 4: bss 100 | 78,000,006 1 ai N. Y., Co.’s office. Oct. 1, 1273 
Preferred stock (7 p. c. -¥'tly, not cumnuiativ iiien Seiag BR IS 100 8,536,910 31g J. & J. do - do Oct. 1, 1873 
vy mortgage (extended in 1867 SE iin 6ecnin ..-- | 1847] 1,000 2,483,006 7 M. & N. do do May 1, 1897 
d mortgage, convertible (extended to 1879)..... .--- | 1849 | 1,000 2,174,000 7 M. & 8. do do Sept. 1, 1879 
~~ foes ortgage Faved cdibvdgehndoketoddee atpeode .---. | 1853 | 1,000 ,852,00¢ 7 M. & 8. do do Mar. 1, 18 
4th mortgage, convertible. ...................-..-. ..-. | 1857 1,000 2,937,000 7 A. & O. do do Oct. 1, 1880 
Sth mortgage, convertible. .................... “"..1 .... | 1858 | 500 &e. 09,500 7 J. & D. do do June 1, 1888 
Buffalo Branch Bonds. ................-.6..--0-0.-- .--- | 1861 | 100 &e. 182,600 7 J. & J. ao do July 1, 189 
Long Dock Co. mortgage. ........-..-.--.--.---+--- ... | 1863 | 1,000/ 3,000,006 7 J. & D. do do Jan., 1893 
Sterling bonds, convertible, £1,000,000. ......... jes 865 | £200); 4,457,714 6g. iM. & 8. London. Sept. 1, 1875 
1st consolidated mortgage, gold (for $ 30,000,000)|} 459 | 1870 | 1,000) 12,076,000 7 g. |\M. & 8.\New York and London.| Sept. 1, 1920 
2d consolidated mortgage, 5-20, (for $40,000,000); 459 | 1874 1,000 | 14,400,000 7g. iJ. & D. London. Mar. 2, 1894 
New bonds (debentures) convertible till 1883..... ..-. | 1873 | 1,000 | 10,000,000 7g.| Q—dJ. do Jan. 1, 1903 
é Pitisbu Pivehs adks db chess ceeestbauees <6 300 {sc 50 1,998,400 1% | Q.—M.|N. Y., Union Trust Co. | Mar. 10, 1878 
lst mortgage, convertiuha into consolid. mort....| 8119) 1862 | 100 &ce. 291,700 7 J. & J. do do July 1, I 
2d mo CREE: b soavchcnagscesedccncvese 8119} 1865 | 100 &e 92,300 7 A. & O. do do April 1, 18 
Consolidated mortgage free of State tAX....-...-. 8149} 1868 | 1,000 2,193,060 7 J. & J. do do July 1, 1898 
ss ne oudionccéepenecteweas een a Coe RES 745,06 7 A. & O. de do ' Oct. 1, 1890 
Burop’n é N.An:.—1st M., Bang’r to Winn.,Bang’rl’n} 56 | 1869 | 1,000] 1,000,0¢ 6 jJ. & J. Boston. | Jan. 1, 1889 
Land grant 1st mort. (2d mort. Bangor to ee 58 | 1869] .... 2,000,0¢ 6 g. |M. & .8|New York and Boston.| Mar. 1, 1899 
Bangor & Piscataquis, Bangor loan, lst mortg. . 49 | 1869 | 500 &e. 814,000| 6&7 |A. & O./Boston, Second N. Bank| April 1, 1899 
ist mcrt-age, sterling, on N. Brunswick road.. -.. 91 | 1867 | £200 1,986,000 6g. \J. & J. London. July 1, 1897 
. é Terre Haute.—1st m., Ev. & Ill, s. f.. 51 | 1852) 1,000 281,000 7 J. & J.jN.Y.,Farm,L’an & T.Co.| Jan. 1, 18 
ist mort., sinking jund (Evansville to Terre H,)--| 109 | 1854 | 1,000 631,000 7 (IM. &N. do do Nov. 1, 1887 
Rockville PNR ohn venscccsaccccosecosanessces 2 860 | 500 &e. 5,500 7 IF. & A. do do Aug. 1, 1 
, Terre Haute & Chic.—1st mort., gold... -. 55 | 1870) 1, 775,000 7 g. ‘M. & N.IN.Y.,Farm.L’an & T.Co. May 1, 1900 
2d mortgage, GANG sce kicnddecaaumbainGaskadene 55 | 1873 | 1,000 325,000 7 g. iJ: & J. do do Jan. 1, 1903 























Delaware Lackawanna & Western. —Operations 
consist largely of coal mining and transportation. 
No annual report is made, excezt that required to 
the State authorities of Penn. For 1877 the income 
account is given thus: 


Net earnings from iransportation........ 4,491,853 
Less loss in Coal Department, &c........ yy 
Balance of earnings........... ogy 82479.197 
Interest on bor ey ie 
Rentals for 1877. .3 183° 262—8,897,219 
Loss for year 1877.......-.... ....-+ ~ $908,021 
The mo authorized for $10,000,000 is to 
take ap prior bonds with $2, gaat, and the 
balance for cash resources. The Morris & Essex 


is leased and some of its bonds guar- 

yl (V. 24, p. 181, 605; V. 25, p. 457; V. 26, p. 

io Grande.—Narrow-guage road (three 

oO. The pel a line as projected is 875 a 

competitive earnin.s w th Kaneas Pacific 

4 Atch. Top. A S F. Defaulted on coupons May, 
1877. (V. 23, p. 329, 450; V. 24, p. 441.) 

Des Moines & Fort Dodge.—Tn‘s is part of the 
Des Moines Valley, after r foreclosure. 
Of the bonds, $1,100,000 are incomes. Coupons of 
Jan., 1877, were funded. (V. 21, p. 488.) 

Detroit Lansing & North.—The old roed was 
sold in foreclosure December 14, 1876, and new 
Siete ow y organized by bondholders. who issued 
a 600 common rhoek and ¢ 
mi i, 1877, $282,946. vita 


& Milwaukee.—This road was operated b 
the Great Western of Canada, but defaulted in 1873, 
is to be nized; see V. 26, p. 232. Of the 
of June, 1 $1,3.8,000 are in the hands of 
the Merchants’ Bank of Canada. The Detroit h 
Pontiac interes : bees been paid in whole or in 
(v.24, +s iii, 156; V. 25, p. 54, B81; V" 26 
Pp. : Pp ; 
117, 332, 242.) 


504,000 pref. stock. 
23, p. 599; V. 26, 


Dubuque & Sioux City.—Leased to Illinois Cen- 
tral, in 1867, for 20 years, at 35 per cent of gross earn- 
ings first ten years, and 36 afterwards. In 1816 gross 
earnings were $974,279. 

Dubuque Southwestern —Farley to Cedar Rapids, Ia. 
Gross a 6 ee 1877, $105,312; expenses, $97,215. 


pf hn} yy 

irk Ale —, 5 tno Pittsburg.—A_cunsoli- 
dation, Dec. 1, 1872. and bonds mosily 
hele by New York ‘Ocul - a tone which pays 
interest as rental. 

E ist Broad Top.—Mainly a coal road, ng 
bituminous coal. On line of road are Rockhill ron 
& Coal Company's furnaces (2), with a capacity of 
20,000 tons pig iron annually. 


East Pennsylvania.— Leased to pee ae > = 


) Reading at 7 per cent on stock and bonds 


Fs 





dends are 6 per cent per annum. 


East Tennessee Georgia. — Leases 
Memphis & Charleston Railroad for its own account 
and risk, paying over net earnings. Gross earn- 
ings year ending June 30, 1877, nl $1,010,079; ex- 


penses, ¢ 923, and net earn “ry rs See 
ee — 25, p. 406. (V. 02; V. 
25, D 


Eastern (Mass.).—Company embarrassed 1875. 
A general mortgage was made to fund the old issues 
of debt, bearing 3% per cent for three grated 4 per 
cent for three vears, and 6 for balance o In 
1876-77 net earnings were om .317, against $683,594 


in 1875-6. The poe in ..& separate cor- 
poration, is ee V. 25, P 40. (V. 23, p. 15, 
, 86, 134, 159 4:7, 621: V. 24 » P- 157, t04; Vv. 


25, p. 590, 618. .) 
Eastern Shore.—¥Formerly leased, but now oper- 
ated on own account since December, 1869. (¥V. 22. 


p. 297.) 
P: aimira Jef. & Pecenttede .—Originally leased 
to the New ess & Boas Melicond Us. ant apaneted| 2 


by it unti: may 2 1866, when the lease was trans- 
-tred to the Nurthern. Central Railway Co., by 
which it has since been operated. 





~—_—ees 


—,. 


Eimira & Williamsport.—Leased in 1853 to North- 
ern Central for 999 years. Rent amounts to $165,000 
per year. 

Frie.—Mr. H. J. Jewett, the a res‘dent, was ap- 

ted receiver May 26. 1875 terest on the first 
ve mastngee 18 paid. Foreclosure suits were com- 
menced under the consolidated mortgages, and & 
decree of sale obtained Nov., 1877—see CHRONICLE 
ae V. 25, p. 431 and afterwar’. The follow- 
son for three years is from the com- 
ast sre wo sal ge of York State Engineer for the 
years en t. 30. The net result in 1876-7 tape 
a eouieel 2 efeit of $1,301 084, after charging 
full interest on the debt. ‘and rentals &c.;a ae tar 
deficit of $1,229,630 in 1875 6, and $1,653,160 in 


Gross Net Interest. 
rer Income. Rentals, &c. 
1876-7... ... $14,708, $4,636,717 937,801 
1875-6. ...... 15,852,461 4, 5,538.194 
TOPED kc 00% 16, 4, 15 6,351,781 
V. 24, d. 29, 89, 204. 226, 249, ch $21, 346, . 
396, 420%, 46°, 518 bt VY. @, 3, 162, 237. 261, 
511, 530, te" ‘B18, 641; V. 26, 

p. 95, 1:2, 192, 265 


Erie & Pittsburg Leased in Bs pag to the 
Pennsylvania Railroad and transf to Penn. Co.; 
the terms guarantee 7 per cent per annum on stock 
ee Net weal og 1876, $190,892. Y. 20, p. 


on & a American. -- Defaulted in 


1875. mplete "ey ES of debt, includ- 
ing bonds pledged £ or loans, pe 21, p. 315. Inter- 
est 1s paid on ist m and r&P. (y. %, 
p. 468; V. 25, p. 113; p. 18, 142.) 


Terre Haute —This was the Evans- 


, ve » $100,000. ie earnings 1 
1 tk com aid interest regulari 
$14 4, dividends, ut 2 3 r cent, in May, lee 187% 


499: V.25,p. 4 
WV, 23. Terre La & Chicago. 
inge, 1876-7, $208,871 net, $70,923. (V. 21 


se 





rn earn- 
’ p. 1 36.) 















































































































































































































































































































































total to Jan. 1, 1877 270,343 acres, for $2,219,005; 
lands yet unsold, 241,158 acres. Coupors on consol. 


i oe we eo ee | 


1875-5, 


F pees & Pere Marquette. 
1,000,368; net earni $366,074. The lands are in purchase: at foreclosure sale the Western Railroad 
teust: sales in i876, 7,888 acres, for $76,210; | Of Alabama. (V. 21, Bl, p. 305; V. 22, p. 4635 V. 4, 
é 


bonds passed Nov., 1875, and were funded. (V. 
22, p. 568; V. 23, p. 159; . 244, p. 297.) 


Flushing, Northshore & Central.—Now eased to | «py Land 

L. RR. <neme are, in addition to above, £125,900 | 999 were a part of the original $4,000 
N. ¥. & Flushing RR. 7s; $149,v00 North Shore 78; | anteed bond, 

and $93,000 Whitestone & 


Fonda eee & Gloversville.—Net earnings 


Fort — Jackson & 
tee 40 per cent from Michigan Central. Interest was 


anuniek vember, 1874. (V. 23, p. 396.) 


Framingham & Lowell. —Leased to Boston, Clin- | sont 
ton & Fitchburg; has also $250,000 8 per cent notes ending July 1, 1877, £195, 919. 
£206, 


785. > P 
548; be f+ . DP. ‘396, 673 


diue in 1882-3. (V. 26, p. 166.) 
Galveston, Harrisburg & San Antonio. — Gross 


187 7294; mses. $325,910; net | 26, 


6, 
pot $518,803.” A sinkiog fund of 1 per cent 


begias in 1330. The com y has 16 sections of ves in no ve a 


land per mile. (V.23, p. 


Galveston, Houston & Henderson. 
1876, $309, 116. (V. 24, p. A3G, ae, 301) 
Geneva, Jthaca & Sayre p Sens, 1876, and | ; 

the old I. 


nized, this og ~belag t A. mort. 
{See V. 23, p 256, 304, 451; V. 24, p. 110.) 





nual report for the last fiscal year April 1, | holders. yf 20, B 568; | 
A parat PF & St. 
$2,700,000 in land notes, and about 1¢ 1 


p. 466, 468, 495; V 
Grand Ra 
1877, 


Grant Bon 


Saginaw.—Traffic guaran-| that company s 


wrens 


Fat diana.—Gross earnings 
$1,094,556; net, $748,657, against $821,032 in 
1976. ,Unouaranteed bonds are secured by the 
same pn as the ae on the land c* 

” to the amourt of $: ,080 


redeemed 


- 
estchester 78. Com-| When the land certificate is 
pany embarrassed, Sept., 1877. (V. 25, p. 334, 452.) | jonver a lien on the land, but remain a first mort- 
gage on the road. Dec. 1st, 1875, an agreement was 
made with Continental Improvement Co., whereby 
surrenders the Ist mortga 
bonds after redemption by sinking fund, 
January, 1874. Gross hag tsie 1877 2 Ne income bonds 
er (V . 22, p. 352; V. 26, p. 26 
Wayne, Muncie & Cincinnati.—Receiver | See ee report in V. 26 on 

o 


p. 95, 1 ) 
Grand Trunk (Canadas. —The above figures repre- 
pounds steriing. Net earnings 


inste 


en & te oan ee 
aan Ww., es 
Net earnings July 31, 1877, the 


steve 


but com 


90,000 ung 


ge on 
take 
Penn. railroad vi on 


ally buys the coupons paid by it, aud holds them. 
V. 24, p. 563; 


year 
Interest, rentals, &c., 

23. p. 134, 159, 477, 
v a5, p. 450, 510, 618; Vv. 


Western (Canada).—The above figrres are 
sterling. a operates several 
5654 miles, and the 

or the half year ending 
8 eae were «£370,514; 
net earnings. £94, 

25 p. 113 186, G17; V.%6 


P Soetlie & Columbia:—This com y Geteabes 
Georgia Railroad & posi A Company —The an- | several ron ts bond- 


ny has about 
0/70 acres yet 





ar- 
und. 
detached they are no 
mania ending Feb., 


causes for decrease in 
following is a —- for four years: 





of the stock. 


ord, Providence & Fishkill. —This road 

a part of the proposed tine of the N. Y. & 

Railroad. Gross earnings 1876-7 

net, $215. 938. (V. 22, p. 
Housato 


nic. —Leases 
bridge & Pittsfield, and West Stoc 


Berks 


= ON. 3 
Bait DESCRIPTI Size, or INTEREST OR DIVIDENDS. pal, When Due. 
or explanation of column , &e., see notes DP ggg When wee Sane te Stocks— 
at the head of first page o tables. Value. Cen Payable} m. Di 
Fitchburg “Stock iieiinis den eke tuck derail oka dss $100 0 Sig iJ. & J. Boston Office. Jan. 1, 1878 
coupons ($4,000, eee authorized) packepesus 1,000 0 7 A. & O. do Aprill, 1894 
Flint é Pere Mi eee eee eee eee SEE ee 100 0 “eee awe «Fo kyo i wee eee. > 4: Be tee ceere ¥ 
Consolidated m sinking i ale denakivnss Sea 00 8 M. & N.|N.Y., Merch’nts’Ex.B’k.| May, 1902 
Ist m. on 20m., 2d on 40; 1. gr. 153,600 ac., 24d 1,000 0} 7 (|J. & J.|N.Y., Mechan. Nat. B’k.| Jan. i, 1887 
ree one | t 358, ( acres, 3d div....... 1,000 00 8 M. & 8. do do Sept. 1, 1 
Bay Cit . (sink’g ‘fund $25,000 fast a: 500 &e. 10 M. & N. do do May 1, I 
 & oa Saginaw, Ist mort 500 &e. 10 J. & J.|Newark, N. J., Sav. Ins.| July 1, 1882 
Bay Couiiy, issued in aid, guar by lessees.... ....-. 500 ) 10 M. & 8. New York. Sept. 1, 1 
Comstruction DOnGS. . 2. . ........ 5. cccccccsccecece ewes 8 J. & J. Jan. 1, 1876 
Ho "laae & lanion. ist mort., sinking fund 1,000 8 J. & J.\N. Y., Mech., Nat. Bank.) Jan. 1, 1901 
Fi ng, Northshore & Cent. —Ist mort. (Fl. aN. 8.). 500 &e. 7 M. & N.(N.Y., Chatham Nat. Bk. May 1, 1 
2d mo Gs ME BAe Mn cncncdebncceneanvevsouties 1,000 7 M. & N. "do GG £4 ecwwed 
Central of L. I., lst mortgage.-..................- 500 &e. 7 M. & 8. do do Mar. 1, 1902 
do do Extension Ist mortgage.......... 500 &ce. 7 M. & N. do do yi, 1 
Fonda, Johnstown € Gloversville—l1st mortgage... .. 100 &e. 7 J. & J.\N. Y., St. Nich. Nat. B’k.| July 1, 1900 
Fort Wayne, Jackson & pean Eas | = coup... 1,000 0 8 J. & J.\N. Y., Farm’s. L.& T. Co. 1, 1 
2d mort. and equipment bonds, coupon........... pia diid >» 8 A. & O. do do » 1891 
eet Muncie & Ginsinnall—-Ast pment. old. - 1,000 ,000 7 g.\A. & O. Boston, Office. Oct., 1889 
Be IO ico. vdcin ccnicdssdcianvencessepieseedace 1,000 00 8 A. & O. do April, 1896 
Framingham é Lowell—1st mortgage bonds........ AE 00 7 A. & O. Boston. April 1, 1891 
, Harrisb.d 8. Anionio—\1st mort, gold, l.gr. 1,000 . 00 6 g. iF. & A. Bost. & London. 1901 
Galveston, Houston & Fiend. of 1871—1st mort. ka dee 1,000 4 00 72g. \J. & J.\N. Y., F. P. James & Co.| July 1, 1902 
Geneva, Ithaca & Sa e—lst mort., s. f., gold-. 100 &e. 0 7 g. |\J. & J.\N. Y., Metrop. Nat. B’k.} July 1, 1890 
Railroad & ing Oo.—Stock........--.. 100 3° |J. & J.|Augusta,Ga., RR. Bank.| Jan.15, 1 
Bonds, not mortgage. ..........-.----+s--+--0-+00-- opine: 7 J. & J. do do yearly tol 
App cons roe Foams yp 9 ge iat. by Pa. iit Disc. 1,000 “7g. \J. & J.\N. Y¥., Winslow,L.&Co.) 1899 
st mort., land grant, gold (guar. by Pa Dada ; g. \J. J. , Winslow, L. & Co 
ist mort., land grant, guld, not ranteed....... 1,000 7g. |A. & O. do 1899 
Income mort bon iar! 10,000,000. ........ 1,000 7 M. & 8. do do 1906 
Grand Trunk ( nada)—Conso dated. stock....... £25 vais AS Seer ee en er sane, ape 
New stock fer £10,000,000. ................-...-4. £100 Ress wenn: 8 bes deende ie! I Sie i 
Debenture stock for £8,000,000 (act of 1874).... aan ob eae B it 2. Qldidegeeet ii = es ee on 
Canadian debentures. ..............-.-+-...---0-- wn L odes bebe 2 qeesecenn 2) See ‘ 
Equipment mort., lst on all ae stock........- er 5 6 ¢ |A. & Q.|London, at Co.’s Office.| April, 1877 
do eG a “ew tedatins omni 5 6g. \J. & J. do Jan., 1920 
Postal bonds, &c., secured by gov’t business. ..... oan’ » #. Various./F. & A. do do Perpetual. 
1st pref. bonds, conv. into 1st pref. stock......... ai 3,3 5g J. & J. do do Irredeemable, 
2d do bg 2d GE i weWeueebs eee 2,3 523. & J. do do Irredeemable. 
3d 8 )* OU i duc cans pebvasvededenéewieden< aed 7,1¢ 4g. \J. & J. de do Irred ble. 
Great Western ( Canndass-Commen EEE Pe £2019] £5,636 14% jA. & O.| London & Montreal. April, 1874 
peared zee & per cent, convertible into common... £100 54 2% iA. & O. 0 0 sera 1874 
IR, oi SCS. sina chun retin aiieewschenions ES 2,04 5 J. & J.|\London Joint Stock B’k. erpetual. 
Morte con tanks i hedvedadsucdéedebusibecaans £100 62 514g |A. & O. do do Oct., 1878 
ee EE, CIO cn dinc: scenic ces woqesiucscsepns £100 1,06 6 J. & D. do do -- 1890 
Short bonds exc aaaed fer bonds ag 4 76, ’77, 7 Saad 50¢ 7 ae do do 880-8 
Greenville & Co aoe oP at t mort.,guar.by Sta > a 1,415 7 .... | Columbia, Co.’s Office. | 1881 te 1886 
Bonds not guaranteed. ....... ........--....---..-- Various 6 adee vane do ee ee 
New mort toe @2, RG one) os ein 6dierdinnng ace iis , atte aces > Fi venice? <a) jh eae 
Hannibal & St. Joseph—Common stock ............. 100 9, eieath sows OR +o “Seedabewes [> 2). ee ee 
Preferred pete: p.c. yearly, not cumulative). . 100 5,083,02 7 Sieh OS aoe -» 1870 
ANND HIN DOO... 5 5g cig decdesdnccecqndégccdessces 1,000 3, 000 6 J. & J.\N. Y., } ene No. America. 1887 
Bonds 1870, oonrventtinie ppb cedgetdh Goede enesetesse Geo 4 000 8 M. & 8. do » 1885 
B’ds ($1,000,000) secured by $2,500, “tess l’d notes 1,000 ,000 7 J. & J. 4 a 5 L. & T. Co.| Jan. 1, 1888 
ist mortgage (Quincy & Palmyra RR).... ........ nti 000; . 8 F. & A.iN . Bk. No. ae Jan., 1 
Ist mo (Kansas City & Cam. RR) ini ikamiee pice ,00% 10 J. & J. a Jan., 1886 
Harrisb., Portsm’th, Mt. Joy é Lane.—Stock ...... .. 550 34g |J. & J.| Phila., Co.’s Office. Jan. 1, 1878 
1st m mortgage past dé dih won o006%6 pnd Gecansabebnceaeens ee 0K 6 J. & J. do do 1883 
Hartf., Prov. é Fishkill—1st m. (R. 1.) (renewed).. 500&e. 00 7 J. & J.|/Hartford, Am. Nat. B’k.| Jan. 1, 1880 
Ist mort. (Conn.) (renewed... ................--.00- bo sa 100 7 J. & d. do do J os 
PORN vwdidcnancascoccstes centsbncsedace< 100 ,000 eacein rome meee oer rm Cee 
Preferred =" Di cduseps/etdinedbne nosey ahbiiirenepnienc 100 ,000 2 Q.—J. | Bridgeport & Boston. | Jan. 15, 1878 
Se ND nn. use napanedventinndoeesd > ill get emai ee F 0,000 7 F. & A.| Bridgeport and Boston. 1885 
2d mort. eas Oe Beitkndue ctndccepecbacrdedcton aS 0,000 6 ives do do 1889 
Equipment bonds of 1873 ............-........... i »,000 eles a SEES Se eee ee ; 1883 
Houston & Texas Cent.—1st M., (main) gold, 1.gr.,s.f. 1,000 7,000 7g. |J. & J.\N. Y., Nat'l. City Bank.| July 1, 1891 
ist mort., West div. (Hempstead to Austin) ...... 1,000 5,000 72.13. & J. do 0 July 1, 1891 
1st M. , gold. Waco & N’ west (Bremond to Waco). ... 1,000 0,000 7g. iJ. & J. do do July 1, 
Cons ol. mort. op he RT. joensen, but may be reg’d).. 1,000 64,000 8 A. & O.|N. Y., J. J. Cisco & Son.} Oct. 1, 1912 
Income and indemnity bends...................... i cies ,000 stue To see tvesken 
Besagien & Broad Top—1st mort., gold.......... 500 16,000 7g. |A. & O.| Philadelphia, Office. | Oct. 1, 1890 
I (UL. vicushsagvbecnccerens cpedeesedas 500 7,500 7 ¢.1F. & A. do do Feb. 1, 5 
3d mortgage , emaciiaaked Eadie dieeguth banadecddinea 1,000 3,000 7 A. & O. do do April i, 1895 
Scrip for past BO CO i bi 0 cv is cccpsccesevesess aoe: 7,907| 6&7 cmt do Ge. 42.0 
Tilénoise Central—Stock. .........2..-scccccccesccees ce 100 »,000 3 F. & A.| N. Y., Co.’s Office. Mch. 1, 1878 
emption, lst and 2d series. ...................- 500 &e. »,000 6 A. & O. N. Y., Co.’s Office. April 1, 
Mortgage bonds, sterling ....................-..... £200 ),000 6g. ‘A. & O. London. prill, 1895 
Sterling bonds, (sinking fund £220,000 yearly)... £200 3,000 5 g. |A. & O./London,Morton R.& Co.) April 1, 
SRNR, MROUTME 0 5. 00 avseccseus-ocegvisvecasins 2200 ),000 5 g. J. & D. do 0 - 1, 1905 
I, C. bonds, coup. {$2,000.000) M. on Ch.& Sp.RR. 1,000 ),000 6 J. & J.) N. Y., Co.’s Office. Jan. 1, 1898 
Fitchburg:—Leases Vt. a. Net income, 1876-7, 1874-5. 187 1876-7. | unsold. No report has been issued since 1872. In 
no a ae a and interest. gg Notes outstand- | Tot. gr . $1,231,907 $1, 194, 324 $1,143,128 , 77, a receiver was appointed but S65, 014; V3 
ing Sept. 30, es were $ (V. 2& p. 548; Op 826,097 643,110] after discharged. (V. 24, p. 40, 198, 558, 614; “3 
” 2, “04, 1 17) In May, 1875, this 8, cord Ph = arrest : a Fores onl oa. am; Y. 38 Bann 
S n May, i875, s company, the Central Georgia, arrisourg ount — 
Ma ee an ory, oy Leased to Pennsylvania Railroad, which owns a 


forms 
New 
, $897,644 


87, 304; V.2 156. 
304; V. 24, p. ae 


i 


ockbridge. 


in sag were $5°9,4067; net, $154,630. (¥, 


32; V. 24, p. 274.) 
ston & T 


exas Central.—Gross earnings for ten. | 


March, TF : sepals 


yn but failed. 


9, 420, 444, 468, 495, 518; V. 


Jack. 


1878, were $2,350,412; ne 


was made for 
* 249, 275, 299, 
25, p. 8573 V. 26, 


296. ) 

‘Huntingdon & Broad Top.- Capital stock is 
052,809. Gross earnings in 1876 were $270,441; 
$143,815. Interest passed on 8d mortgage 
(V. 22, p. 206; V. 24, p. 369.) 

HWincis Cent: al.—The general mortg. of iid 2a 
vides for all — outstanding. It Meee to 
$15,000,000. The soe pr 9 has einne 
in the purchase of the 
foreclosure, and has a similar a in the 
Missizsippi Central, 


terested 
& Gt. North. on 


In Jul ist, ~ k the Chic.’ & Spring. 
n July, took the C.. 
nds secured o 


Loe ag ard ee the Isr CY 98 10a) 
r e annua! report for p. —~ 
ig ey prospecta, &c. 


ross Net 
$6,639 Earnings 
“pain hn 7,040.969 2.144.776 
Re basta 7,802,556 oe 


775,362 
ai tii, 158, 868. 414, 5:8; V. 25, p. 482, 
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or txatemution 44 , &e., see notes 
ay lks hind of deh saa o tables. 


Date 
of 


Road.| Bonds! 


INTEREST OR DIVIDENDS. 
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Bonds—Princi- 
Se y 
Dividend. 





ee 
OR ah” ee Ny oe) GRE, oy GAO hae ~ os 


ee aden eee eee 


eee 


reed 


eal 
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one we Kae CAO ADR RO 


- Sine gabpuinichehyditeann cpeteamcdbaaeganalomenetaintelitinebaaeel aiauameeennae 


Delaware cen vant @ Western—Stock..........- 


2d mortgage (Dela Lackawanna & Western) 

eenseane on on roads ana nd cquipin’t (fo (for specu 
convertible June 1, 1875 to 77) ........... 

acy > pee &B pone. ist mort. dE ted 


m ge ets & Pon RR.), Feb. 1854. 
2d mo , (Detroit & Pontiac RR.), Jan. 1853. 
Bonds Sept. 1, 1866, (Limit $300,000)..... ... 


Bonds & mortgage on Detroit real estate...... Wee 

é Sioux ym Cinielnécassesbelvesteoste 

ist mortgage, Ist division.....................-... 

lst mo e, 2d division (for $1,400,000). ....... 
yee mort. , pret., sink. fd.. 

1st SHEA De MME cebkwicnnccs ossubbecvhas 

Dunkir h. Vailey é Pitisburg—ist mort., gold 

eo cpdbecasectoebes 

ae ist monte ienéeae Pe gr 

.—lst mortgage, registered......... 

Bast PenneyleaniaStock ssn tcauns cedbbbaliid i: 

mF cece om ag 


ais 

a ($92,000 are endorsed) . 
Wast Tennessee an Virginia (endorsed) ........... 
2d mo to U. 8. Government...............-.. 
Eastern (Mass.)—Stock...............--.---+--++--++- 
Essex ist mort. (extended for 20 years)...... 
Old — onsen le (int. ceased Sept.,’76) .... 
rr. PII cs Secs enesencvovsss 
. oa )—Il1st gt convertible. ... 


mortgage, convertible. ..............-----+----- 

Elmira Jef. ¢ é "ae npaae RE EERE LAS RE 
Zimira @ “a tock common............- 
Peakered | a aa 


a ns senenenieonts 
Income bonds, 999 years to rum ..................- 
Erie Railway—Stock,common i a arate 
Preferred stock (7 p that PC not ee RS 
Ist mortgage (extend in 1867 to 1897)......... 
ha ortgage, convertible ixteniied to 1879)..... 
See ee Soles caeactoneer eas 
4th mortgage, convertible. ...................-.--- 
5th oN pel BOT VOTEIDIS.. ..0o cc ceccscccsecces er 
— ranch — PiRGha Ct nddneoetdbodmsieason 
oar oe i SID, incu codiimensveadvctsendes 
Btotfine ahead convertible, £1,000,000. ......... 
1st consolidated mortgage, gold (for $30,000,000) 
2d consolidated mortgage, 5-20, (for $40,000 ;000) 
New bonds (debentures) convertible till 1883..... 
Brie @ Pitisburg—Stock........................-.-.-- 
lst mortgage, convertible into consolid. mort. . 
2d mortgage, convertible. ......................... 
Consolidated mortgage free of State tax.......... 
i RE SOE IEE FRI Ae i 
Burop’n ¢ N.An:.—\st M., Bang’r to Winn.,Bang’r I’n 
Land grant ist mort. (2d mort. Bangor to Winn. ) 
Bangor & Piscataquis, Bangor loan, Ist nee: 
1st pre ‘age, sterling, on N. Brunswick road.. 
é Terre Hau te.—1st m., Ev. & IIl., s. f.. 
1st mort., sinking jund (Evansville to Teere H,).. 
Rockville extension...................-....---..--. 
Evan , Terre a é Chic.—1st mort., gold. . 
2d mortgage, Net bcndcdtehawndedeuvbash umnac 
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Boston, Co.’s office. 
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do do M 
N.Y.,M.K.Jesup,P.& Co. 
do do 
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b= ~1 G2 GS < 
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do do 
New York & Detroit. 
New York & London. 
N.Y.,M.K.Jesup,P.& Co.| N 
do do 
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N.Y., N.Y. Cent. & Hud. 
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Boston and London. 
hila. — . ~% B’k. 


Baltimore, N. Cent. RR. 
Phila., Penn. R. R. Co. 


do 
Phila., Penn. Trust Co. 
Phila., Penn. R. R. Co. 
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London. 
New York and London. 
London. 
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PRR 


do 
N. Y., Union Trust Co. 
do do 
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; | Jan. 1, 1889 
\New York and Boston. 99 
Boston, Second N. Bank 


ndon. 
N.Y.,Farm,L’an & T.Co. 
do do 
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do do 
N.Y.,Farm.L’an & T.Co. 
do do 


33 











July 20, 1876 

March 1,1881 

Sept. 1, 1907 
es 1 


March, 1885 
April 1% 1880 
900 


8 

| April # 1876 
— 1900 
3 0 to 1886 
‘| May 1 ,» 1886 


July 15, 1873 
Sept. 15, 1896 


~ 
i) 


5 hy 
+ ere - = . 
tn Le et fet et pt pet bt tet 
yds _ 
eave 


Mar. 10, 1878 
July 1, 1882 

oes » 1890 
July 1, 1898 
Oct. 1, 


pnd feet 


Mar. lI, 
April 1, 1899 
July 1, 1897 
Jan. 1, 1887 
Nov. 1, 1887. 
Aug. 1, 1880 
May 1, 1900 


at pt bt 
Qo 


| Jan. 1, 1903 
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Delaware Lackawanna & Western. —Operations 
spread largely of coal mining and transportation. 


nal 
the State a of Penn. For 1877 the income 
account is given thus: 


Dubuque South sventern—Fariey to Cedar Rapids, Ia. 

Net earnings from transportation ........ 4,471,858 

Less loss in Coal Department, &c........ + O22 660 (V.3 mp. 204) 1877, $105,312; expenses, $97,215. 

roteanee ot ee od it he rere $2,470,107 | g,DUMFixk Alegh. Valley db Pittsbu 

Rentals for 1877. ‘ " 8,185,262—3,397,219 helé by New York Central © Hudson, which pays 


oe SE PEE nak uskcbota Kanencd 908,021 021 


Dubuque & Sioux City.—Leased to Illinois Cen- 
tral, in 1867, for 20 years, at 35 per cent of gross earn- 
report is made, excect that required to ings first ten years, and 36 afterwards. In 1816 gross 
earnings were $974,279 


interest as rental). 


E ist Broad Top.—Mainly a coal road, car 
On line of road are Rockhill 


authorized for ie is to | Dituminons coal. 


i ake ap or bonds with $2, £21,000 00°, and the 


and some of its bonds gnuar- 
Tot) (V. 24, p. 181, 605; V. 25, p. 457; V. 24, p. | 


io Grande.—Narrow-guage road (three 


Hast Tennessee 
sr oe line as projected 875 miles. | Memphis & Charleston 
py —* petitive earnin.s w th Kaneas Pacific | and risk, paying over net earnings. Gross earn- 
1877, were $1,010,079; ex- 
penses, $668,923, and net earniffgs, $341,156. See 
Des Moines & Fort Dodge.—Tn's is part of the | snnual report in V. 2%, p. 406. (V. 23, p. 402; V 


Top. & S F. Defaulted on coupons May, | ings year ending June 30, 


ier. “WV. 28, p. 39, 450: V. @, p. 444.) 


Reading 


Des Moines Valley, reorganized after foreclosure. | %5, Pp. 406.) 


Of the bonds, $1, 100,000 are incomes. Coupoas of 
Jan., 1877, were funded. (V. 21, p. 488.) 


orth. oy old roed was 


earnings 1877, $282,946. 
p. 288.) 





Detroit & Milwaukee.—This road was operated b 7 {25 b. 590, 618.) 

the Great Western of Connie, defaulted in 1873, Eastern Shore.—¥Formerly 

is to be nized; see V. 26, p. 232. Of the | ated on own account since December, 1869. 9. (Y. 22. 
— Ae June, } $1, 238,000 are in the hands & p. 297. 

erchants’ Bank Canada. e Detro Elmira Jef. & Canand: .—Origi 
Pontiac interest es Rei paid in whole or in to the New York & Ene Railroad Co. and operated 
In 1877 gross earnings were *925,122; net, $1 by it unti! May 1, 1866, when the lease was 
(¥. 24, p. 39, 111, 156; V. 25, p. 334, 331; Yv: ry f-rred to the Nurthern. Central Railway ¢ 
|p. 117, 382, 242.) ) which it has since been operated. 


(Mass.).—Company embarrassed 1875. 
nce ge ; ene was made to fund the old tapes 
Detroit Lansing & N bearing 3 per cent for three 
sold in foreclosure December 1876, and new ya for three eae, and 6 for balance o 
company organized by Seeansdines who issued | 1876-77 net earnings were $799,317, against $683,504 

1,874,600 common : tock and $2,504,000 pref. os in 1875-6. 
. 23, p. 599; poration, is leased ; ean. 25, e «. 


& Coal Company’s furnaces (2), with a Sou a of 
baiaaios for cash resources. The Morris & Essex | 20,900 tons pig iron annually. 

East Pennsylvania.— Leased to Philadelphia & 
at 7 per cent on stock and bonds. Di 
91 donde of are 6 per cent per annum. 


tern in N 





pointed receiver Wis 26. 1875. 
Foreclosure suits were com- 
under og gee wo mortgages, and & 
decree of sale obtained Nov., 1877—see CHRONICLE 
references, V. 25, p. 431 and afterward. The follow- 
son for three years is from the com- 
om Sep ee 4 York State Engineer for the 
t. 30. The net result in 1876-7 was 
a er A eit of $1,301 084, after charging off 
full interest on the debt. ‘and rentals &c.; a similar 
deficit of $1,229,630 in 1875 6, and $1,653,166 in 


ia & Georgia. — Leases 
ilroad for its own account 





ra & Williamsport.—Leased in 1853 to North- 
ern Central for 999 years. Rent amounts to $165,000 


fate 


res‘dent, was ap- 
rest on the first 


Interest. 


15 6,351,781 


6 
6, _ ef 321, 346, 369, 


113, 162, 237. 261, 


£2, 618, 641; V. 26, 


erred t 


Erie & Pittsburg. 
rears thse Railroad and transf 
the terms guarantee 7 
and — Net earnings, 1876, $190,892. 


tuity to the 
to Penn. Co.; 


per cent per annum on stock 


VY. 20, p. 
~- Defaulted in 


mplete statement of debt, includ- 
in V. 21, p. 315. Inter- 
est 18 nea on ist mort and 


or & P. (V. 2% 
-) 


Evansville & Terre Wide _—This was the Brazs- 
ville & Crawfordsville. Common mot og 
020,307; preferred, $1 
$145,711. The company 
og on dividen 


A 


has paid inte sceek Eewlame, 
1. - 2 he cent, in May, 1877, 


go.—Grors earn- 


inge, 1876-7, $208,301; re a W. 21, p. 136.) 











Bie th See 


"Sehemtbecs'wrll. conten @ great favor by giving immediate motice of any error discovered in these Tables. 






































































































































































































































































































































bonds passed Nov., 1875, and se were funded. (V. 
22, p. 568; V. 23, p. 159; 24, p. 297.) 
Flushing, Northshore & Central.—Now teased to 
L.1.RR. There are. in addition to above, £125,900 
N. } Y. & Flushing RR. 7s; $149,v00 North Shore 7s; 
and $93,000 Whitestone & estchester 7s. Com- 
pany embarrassed, Sept., 1877. (V. 23, p. 334, 432.) 


Fonda 2 pega & ‘Gloversville.—Net earnings 
1875-5, 


Fort oe Jackson & Saginaw.—Traffic guaran- 
tee 40 Pe cent from Michigan Central. Interest was 
passed January, 1874. wee oy ee 1877 ers 
ao ge 6s Penh ey » DP. 26 

fe mae Muncie ry bles be a TS 
Fn Be ovember, 1874, (V. 23, p. 396.) 

Framingham & Lowell.—Leased to Boston, Clin- 
ton & Fitchburg; has also $250,000 8 per cent notes 
ba tool newt (V. 26, p. 166.) 

veston, Harrisburg & San Antonio. — Gross 
ings 1276, gg 
poor of 2516, A stakiie fund of 1 per cent 
begins in 1830. The a 16 sections of 
land per mile. (¥.23, 
—Net earnings 


Galvesion, Houston & Henderson. 
1876, $309,116. oe al ep. A356, 181.) 


nls, thi Lng ‘nor - belng ing the old A re Foor 

(See Y. 23, 
ane al seitoy: & ts V9 sian an- 
nual report for the last fiscal ro, ay April 1, 
1877, was published in V. 24, p. 466. A comparative 


statement for three years was as follows: 


»294; expenses, $325,910; net 26, p. 





aa 





1877, $1,094,556; ee 8748, ¢ 657, against $821,032 2 in 
1876. morgage tf bond - od my So by ~ 
same mortgage as the ran on the land gran 
‘ Ex. Land i” to the amourt of $1,089,- 
set of the original $4,000,C00 unguar- 
redeemed by the sinking und. 

When the land certificate is detached they are no 
longer a lien on the land, but remain a firs: mort- 
gage on the road. Dec. Ist, 1875, an agreement was 
made with Continental Improvement Co., heagp | 
that company surrenders the ist mortga P 
bonds after redemption by sinking fund, an 
income bonds instead. The Penn. railroad virtwe 
ally buys the coupons paid by it,asd holds them. 
See Penn. report in V. 26 on _ 239. (V. 24, p. 563; 

. 25, p. 384; V. 26, p. 95, 1 ) 

‘Grand Trunk (Ca nodal —The above figures repre- 
sent pounds ster!ing. Net earnings in half year 
yay 1, 1877, £195, git Interest, rentals, fe. . 


- 2.p 
548; 3s p. 806, 4675 V 95. p. 450, 510, 618; V. 


Great Western (Canada).—The above figtres are 

one in bok rime sterling. Company operates several 

amounting to 15644 miles, and the 

Det. el Mie i 189 miles. For the half year =~ 

en ft 187, the nes, S575. receipts were «£370,514; 

716; net earnings. £94, 798. 

v. 2 Pe! 467; V.% p. 113 186, 6173 V. 26, 
p. 


} nc & Columbia:-—This company defaulted 
several years since, but compromised with its bond- 
holders. f 20, p. 568; V. 22, p. 110.) 

& St. Joseph. ~The company has about 
$2,700,000in land notes, and about 100,000 acres yet 





England Rail irene. ae onennee 3 1876-7, $897,644 
net, nr a, P97, SOR 304; V V. 24, D. 156.) 


Housato 
bridge & Pittsfield, and West t Btockbeiden’ Gross 
earnings in 1876-7 were $5°9,407; net, $1£4,630. (¥, 
22, p. $32; V. 24, p. 274.) 


Houston «& Texas Central.—Gross earnings for ten . 


months ending Feb., 1878, were $2,350,412; net, 
937,797. March, "T7. application was made fora 
recelver, but failed. » 249, 275, 
wd Bey ea 420, 444, 468, 495, 58: 7 25, D. 357; V. 26, 
Pp ‘ 

Santinaalion & Broad Top.- Capital stock is 
52,809. Gross earnings in ee were $270,441; 
$143, 815. Interest en 368 oa} mortgage 
general — 
vides for all bonds outstanding. s -_ 
$15,000,000. The rye | has "become 1 ter 
in the purchase of the Jack. & Gt. North. on 
foreclosure, and has a similar ‘interest in the 
ectouan In duly, 18:0, took tha Cah, & Mae ring. 
mortgage. In July, too 2 c. Pp 
under lease, ard issued the bonds secured on that 
road. The annual report for 1877 (V. “> ig 
— for decreuse in earnings, prospecta, 
following is a —— for Net years: 


of 1874 
to 









Xe Gross wee: 
a teats 
639 ras $582,990 
ine in * 144,776 616, 
/ _. Rey: 2.670. (81 aa 
Re 


2, 
(V. 24, p. ites 8, 368, Ae 25, p. 432, 


458; V. 26, p. 164.) 
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is ESORIPTION. ‘i INTEREST OR DIVIDENDS. Bohde—Pringl> 
For explanation of re prom , &e., see notes| of | ee PF |, Amount | Pate Whe a and b "alee at 7 
Hi = , Due. et 
at the head of first page o tables. Road.| Bonds} Value. Cant |Papanle AVhom.” ¢ Divide OR 
Fitchburg—Stook. ......... 2.20. --2--- 0-200 e200 eee 390.1) vous $100 | $4,000,000 314g WJ. & J. Boston Office. Jan. 1, 1873 
Bonds, coupons ($4,000,000 authorized) Vuwbeveses .--. | 1874} 1, 500,000; 7 re & O. do April l, : 1, 1894 
lb rth get mortgage, aie tk. 283 | 1872 100) Diss “8 |m.& N.IN-Y., Merch’nts’Ex.B’k.| May, 1902 
sinking fund............ hinine 3,185,000 4 -|N.Y., Merch’nts’ Ex. 
ist m. on 20m., 2d on 40; 1. gr. 153,600 ac., 2d d. 60 | 1866 | 1,000 32,000 7 J. & J.\N. ¥., Mechan. Nat. B’k.| Jan. i, 1887 
Hint & mere, land grant 3: 358, acres, 3d div....... 190 | 1868 | 1,000/| 2,072,000 8 M. & 8.) © do pt. 1, — ‘ 
¢ Holy g fund ,000 per year).| 17 | 1868 | 500 &c. 400, 10 M. & N. do do 1,1 
E. Saginaw, ist mort., guar Dy lessees 13 | 1867 | 500 &e. 100, 10 J. & J.\Newark, N. J., Sav. Ins.| J 1, 1882 
Bay vouaty, issued in aid, guar by lessees... ..... gone Ei ewes 500 75,000 10 M. & 8. New York. 1, 1887 
EE BN. Gas nc akddnddpuecencgidetweastec sooo fk vee néee 40° 8 J. & J. "és Jan. 1, 1876 
Holly, Wayne & Monroe, Ist mort., sinking fund. 65 | 1871 | 1,000 1,000, 8 J. & J.\N. Y., Mech., Nat. Bank.) Jan. 1, 1901 
ng, Northshore & Cent.—1st mort. (Fl. & N.8.)-. 58 500 &e. , 7 M. & N.|N.Y., Chatham Nat. Bk.| May 1, 1889 
2d mo Ese BEE Pas cntnwbniccecadhbnc¥ecuisec .--- | 1870 | 1,000 . 7 M. & N. do OOo: 2S Rane “is 
Central of L. I., lst mortgage.-..................-- seo Ee 500 &¢e.| 1,000, 7 M. & 8. do do Mar. 1, 1902 
do do a 1st mortgage.......... -«-- | 1873 | 500 &e. 200,000 7 M. & N. do do May 1, 1903 
Fonda areas & & le—lst mortgage. .... 10 | 1870 | 100 &c. 300,¢ 7 J. & J.\N. Y., St. Nich. Nat. B’k.| July 1, 1900 
Fort Wayne  Saginane— ist mont, coup...| 100 | 1869 1,000} 1,500,000 8 IJ. & J.|N.Y., Farm’s. L.&T.Co.| July 1, 1889 
26 mest. ging equipmen bonds, coupon........... 100 | 1871 SE 500,000 8 A. & O. 0 do Oct., 1891 
' Fort Wayne, Muncie & Cincinnati—lat yore ,gold...| 109 | 1869; 1,000); 1,800,000 7g. \A. & O. Boston, Office. Oct., 1889 
DE MOOT OBIIO. 0.0 once cc episicdcsdéstnpecccccsccscccccses 109 | 1871 | 1,000 500,( 8 A. & O. do April, 1896 
Framingham € Lowell—1st mortgage bonds........ 26 | 1871 i 500,( 7 A. & O. Boston. April 1, 1891 
Galveston, Harrisb.é 8S. Antonio—\st mort, gold, l.gr.|} 215 | 1873 | 1,000/| 4,200,¢ 6g. iF. & A. Bost. & London. 1910 
Galveston, Hi Hodetom & tend. of 1871—Ist mort...... 50 | 1872 | 1,000 1,493,¢ 7 g.\J. & J.\N. Y., F. P. James & Co.) July 1, 1902 
Geneva, 1 ae gy esl = mere = ae , Sold iaink'n's 35 | 1870 | 100 &e. 600,000 7 g.\J. & J.\N. Y., Metrop. Nat. B’k.} July 1, 1890 
i. ago ale nking Co.—Stock............ Sant ‘ves 100 4,200,000 + > +1 Augusta, mamas ase Jan. 15, 13 KA 
Bonds, not mortgage. ..........-+----0++-0-+20--0- bane Ee eee iin 30, ; : 0 ear 
nd Rapids & Indiana—Stock..............-....- 332 {1 .... aes 2,800,000 ee Se Ege eae res ae + samba 
1st mort., land grant, gold (guar. by Pa. RR)..... 332 | 1869 | 1,000 4,000,000 72g. \J. & J.\N. Y., Winslow, L. & Co 1899 
lst mort., land orm, ns, Sule. not ranteed....... 332 | 1869 | 1,000 3,787,000 7g. |A. & O. do do 1899 
Income mo for $10,000,000......... 332 | 1875 | 1,000 51,000 7 M. & 8. do do 1906 
Grand Trunk ( Sodas nsolidated stock....... Roped | sits £25 | 23,486,787 iaots Sage Po i eee 
New stock fer £10,000,000. ......................- ---- | 1873 | £100 7,500,000 HR wi: Ho STP Seeden eda TUS Eee ‘ 
Debenture stock for 28,000,000 (act of 1874)....| .... | 1875 wae 2,560,¢ ane eke OE 2 3 e gee gewed hls <a ae 
seeeeneeeceeeeaeneeaeaeee een eee eeenaeane eeee eee eee 3,1 of 0 eeee eeee een eereeneaee eeneeeecee ‘ 
Besipmens mort., lst on ) ag naw stock. .......-. “ cman aha 500,000 6 ¢ |A. & O.|London, at Co.’s Office.| April, 1877 
a a eeadione Sawa 4: uiein ae 500,06 62g. \J. & J. do do Jan., 1920 
Postal bonds &c., tl, by gov’t business. ..... sess Euan pee 1,200,000 | Various.|F. & A. do do Perpetual. 
1st pref. bonds, conv. Saraes 1st pref. stock......... | + tee’ B. Sika ceil 3,218,149 5¢ \J. & J. do do Irredeemable, 
2d 2a Tt ‘wetecmbs< er fei 5 ail 2,327,808 5g iJ. & J. do do Irredeemable. 
3d fo Kd eins shed pubeuawe dtda toes ecetes nnn x ibe eee 7,166,910 4¢g.\J. & J. de do Irred 
Great Western ( Canaa=Comamncin WON sdeckncda ce 495%; ... £2019} £5,630,478 1y |A. & O.| London & Montreal. April, 1874 
Preferred 5 per cent, convertible into common...} 350 baie £100 505,753 2% A. & O. 0 ) il, 
EEE NGG TOES EIT EE SEEGER ee 350] .... eS 2,001,480 5 J. & J.|\London Joint Stock B’k. 
mortgage bonds, eeyes biwecsudtwee<cbesueesiceens 350 inh £100 62,000 54g |A. & O. do do Oct., 1878 
EE I, OOO, as ine sowescacecenessasseccene 145 a £200 1,000,006 6 J. & D. do do _ 1890 
Short bonds exc earl | for bonds due 76, ’77,’78.| .... ice Sinai 500,006 7 ewes do do 1880-82 
Greenville & et A mort.,guar.by State. ..| 143| _: es ied 1,413,071 7 a Columbia, Co.’s Office. | 1881 te 1886 
Bonds not guaranteed........ .-....-.---------..-- ---. | .... | Various 632,237 ome es do ees eet 
New Ley (for $2,500,000). ................... 143 | 1876 dig Scieten sesh Lia POS i aeeiae* <0 9 oe és 
Hannibal & h—Common stock ............. mee tact 100 | 9,168,700 we: cota SE +. weetbenioda (0? etre 
Preferred nowy bd P. c. reer not cumulative). . mee BAAS 100 5,083,024 7 pan Ae I: ie deteh Aug., 1870 
PRISBOUT BEMLC 1OBT. . 5... op cece ccccccccsccccccscces ---. |1853-7} 1,000 3,000,000 6 J. & J.\N. Y., B’kK. No. America.} ei-1 
Bonds 1870, convertible oe cccccnsces ceccccesecccccce ---. | 1870 cela 4,000,000 8 M. & 8. do do Mar., 1 
B’ds ($1 1,000 ,000) secured by $2,500,000 I’d notes} .... | 1878 | 1,000 300,000 Mg J. & J.iN. Y., Farm. L. & T. Co.| Jan. 1, 1888 
1st mortgage ( uincy & Palmyra RR).... ........ * B areem naka 500,000 8 F. & A.IN. Y., ’ B’k. No. America.| Jan., 1 
PP. arrisb., Ports sas City & Cam. RR.).......... 53 | 1867 rare 1,200,000 10 J. & J. ‘do do Jan., 1886 
m’th, Mt. Joy é Lane.—Stock ...... .. O64) sees 50 1,182,550 31g WJ. & J. — Co.’s Office. an. 1, 1878 
mortgage bRed weecded ee escnnssenendsésencneceuee 54 | 1853 ee: 700,006 6 J. & J. do July 1, 1883 
», Prov. & Fishkili—1st m. (R. L.) (renewed).. 2649] 1876 | 500&ce. 451,000 7 J. & J. Hartford, Am. Nat. B’k.| Jan. 1, 1880 
Ist ‘mort. ve AB eee eee 96 1876 koa 1,574,000 7 J. & J. do do Jan. 1, 1880 
III ives Sociccivnedidad cagdisicdecanes 120 | .... 100 820,000} .... ES ie ea en, Se 
ES cicnebd bdgnddkbccoveuepguipeecauiine 190) ccc) 100 1,180,000 2 Q.—J. | Bridgeport & Boston. | Jan. 15, 1878 
ED vn ccwio6vcapeesdbeals putes peradcewbqees 74 . a 06,000 7 F. & A.|Bridgeport and Boston. 1885 
Se RI, WO OE BOGD. ccs ccn cewcicccccccscccstes .-.. | 1869 dia 300,000 6 iva do do 1889 
Equipment bonds of 1873 ................-.----.- o--- | LO0e te 150,000; .... ee ah, Megha or Pre 1883 
Houston ¢ Texas Cent.—1st M., (main) gold, l.gr.,s.f.| 343 | 1866; 1,000 6,227,000 7g. |J. & J.|N. Y., Nat'l. = Bank.| July 1, 1891 
1st mort., West div. (Hempstead to Aust _ ame 118 70 | 1,000 2,305,000 7g. Wd. & J. do o July 1, 1891 
1st M., goid.¥ Waco & N’ west (Bremond to Waco).... 47 | 1873 | 1,000 940,000 7g.\J. & J. do do July 1, 1903 
Consol. Mmort., il. gr. (coupon, but may bereg’d)...| 461 | 1872; 1,000 2,864,000 8 A. & O.\N. Y., J. J. Cisco & Son.} Oct. 1, 1912 
Income and indemnity bends...................... ote owes * cine 2,200,000 AR my Seg ee ox camhaboes 
Huntingdon & Broad Top—ist mort., gold.......... 58 | 1854 500 416,000 7 g.|A. & O.| Philadelphia, Office. | Oct. 1, 1890 
RR ee aS RR RES RE SSPE EP 58 | 1857 500 367,500 7 ¢.1F. & A. do do Feb, 1, 1895 
3d mortgage ’ consolidated ep wbdndsnedcn bunednddakes 58 | 1865 {| 1,000 1,383,000 7 A. & O. do do April i, 1895 
Scrip for past due coupons.............-..-.----- soho caiciss EC as 97,907 | 6&7 iewtia do Ge © 42>. ieee 
Tiltnois Central—Stock. .... 2... .2..---cecccccsecscs 707 t..529 100 | 29,000,006 3 F. & A. N. Y¥., Co.’s Office. Mech. 1, 1878 
emption, lst —_ TDS scccccetcucscbsidues ---- | 1864 | 500 &c.| 2,500,000 6 A. & O. N. Y., Co.’s Office. Aprill, 1890 
Mortgage bonds, s FT cshetbbdedaned$es cage cance seg 1875 £200 2,500,000 6 g. +A. & O. ndon. April 1, 1895 
Sterling bonds, a, (sinking fund £20,000 yearly)... ..-- | 1874} 2200 598,000 5 g. |A. & O.|London,Morton R.& Co.; April 1, 1903 
INN MEO noi cica ccc ecacksaccsoecanss """ | 1875 | 2200 | 1,000,000] 5g. jJ. & D. do do Dec. 1, 1905 
I, C. bonds, coup. (e2, 000,000) M. onCh.&Sp.RR.’ 112 | 1877} 1,000 1,600,000 6 J. & J.j N. Y., Co.’s Office. Jan. 1, 1898 
Fitchburg.—Leases Vt oes Net income, 1876-7, 1874-5. 875-6. unsold. No report has been issued since 1872. In 
above rental and interest. rity Notes outstand- | Tot. gr. earng’s... $1,281,907 $1, oe po $1, a, 13 Oct., 77, a receiver was tye but immediate} 
ing Sept. 30, oe were $ (V. 2& p. 548; Sperm's expenses. 826,097 611,677 613,110] after discha . 24, p. 40, 198, 558,614; V.25, 
V. 26, 4 94, 11 7.) ; 5° earnin oi seas 455, 809, 2 — os oy sah 186, ong ter 407 “ i “ . 42.) 
Flint Pere rquette,.— s n May, i 8 company, with the Centra ergia, arrisourg tsmouth Mount Joy ancaster.— 
1.000 som, net : —_— sent soe a purchased at foreclosure sale the Western Railroad | Leased to Pennsylvania ch owns & 
e trust; sales in 1376, 7,538 acres, for $76,210: - Alabama, SA 21, V2 p ng V. 22, p. 463; V. 24,| majority of the stock. 
total to Jan. 1, 1877 270,343 acres, for $2,219,005; | P- 466, 468, 495 Hartford, Providence & Fishkill.—This roed forme 
lands yet unsold, 241,158 acres. Coupors on consol. ” Gra R Ta diana. —Gross earnings| a part of the proposed ‘ine of the N. Y.& New 
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RAILROAD STOCKS AND BONDS. © 





_ Subscribers will eoufer a great favor by giving immediate notice of any error discovered in these Tables. 





















































DESCRIPTION. - INTEREST OR DIVIDENDS. an aie Princi- 
For explanation of column h &&., see notes a a es Par Outstanding Bate nto pan): hem Where able and by} Stocks—Last 
at the head of first page of tables. Bonds| Value. Pay’ble} m. Dividend. 
ee, Bloomington & West.—1st mort., gold.| 202 | 1869 | $1,000 7 2. iA. & O, New York. Oct., 1909 
24 mortgage. ...... si ical MU ni cimniive nce dn aikin' os 202 | 1870; 1,000 8 J. & J. do Oct., _ 
Ind., Bloom., & W., Extension, 1st mort., gold. . 217 | 1872 | 1,000 72. iJ. & J. do 1912 
Indian’ polis Dec. & Spr.—1st M., id (for $1, ,800,000)} 83 | 1876} 1,000 7 g. |A. & O.|New York, Co.’s Office.| Jan. 1, 1906 
2d mort., (income bonds only till July, 1881)..... .--- | 1876 | 1,000 7 J. & J. do do .| July 1, 1906 
, Cincinnati € Lafa —Stock....... 184] .... 50 chore bet EC. HAT thie en eavecene 
BH Preferred stock (issued for funded debt bonds)...| 184 | 1875 100 divas CAPT Re CTE eee Bore evs see 
Indianapolis & Cincinnati of 1858.-...............- 90 | 1858 | 500 &e. 7 A. & O.|N. Y., Amer. Ex. Bank.| April, 1888 
lis, Cine cinnati & Lafayette ............. 151 1867 1,000 7 F. & A. d do Feb., 1997 
EES BUNS BAS ,000 a: ’ 0 o une, 1899 
Funded interest bonds, coupon..................-- .--- | 1873 | 150 &e. 7 M. & 8. do do Sept. ’78,’80,’83 
Gin. & ind. 1s —— _ Tegistered kilidiné dhalicebncamalate = ae a cy &e. “ tm ‘ = = ° Se a Le 
Rs intitle négeicteihesdbene ,000 . : o vs 
do 2daM. ois eae “GL. 000,000 due ’77 ext. to’92) 20 | 1867 1,000 7 J. & J. noe York and Boston.|Jan.’82,’87,’92 
' —e é St Louis—lst mort., in 3 series..... ze oe pate : 1 eaens a mon S08 ie Co. ouly 1, 1919 
EE dicks penk’ cttdnbeGeetecchactaceviwecdnec 7 paysi : ; 0 o de 
di hh eli cid, eulog win sce sues 1871 Dien g J. & J. do fe July 1, 1881 
is é Vincennes— 1st mortgage, guar... .. 117] .... | 500 &e. 7 F. & A.iN. Y., Farm. L. & T. Co. 1908 
2d mo m, quarent ong eee ae nae el a3? ie 1,000 6 M. & N. do do 1900 
or t—Consol. stock... .-- e ney dieines aes iain SM alae ies i, 2 emma 
International, lst mortgage, gold................. 204 | 1871 | 1,000 7 g. |A. & O.\N. Y., National City B’k} April1, 1911 
Houston & Great Northern, 1st > SRATAGAER, gold...} 255 | 1872 1,000 Tg... & J. do an. 900 
Int. & H. & G. N. convertible bonds............... ..-. | 1872; 1,000 8 I. & A. do do Aug. 1, 1892 
eu. el do 2S sees. t (exch’ble for convert.)} 459 | 1874 er ° 5 = do do o>. 1. ae” 
ae ie a ca ednwe See OS ih ET ees ae ar., 
ist mo ie i, See ee ep nee 184 | 1869 | 500 &e. 7 A. & O.|N, Y., Nat. Park Bank.} April 1, 1899 
Iron Mountain, Chester @ E.—1st mortgage, gold.. 43 fF vcs vee £ = © % & Sag meee wf: 190 
Jacksonv., Pens.d& Mob.—F lorida State bonds, gold... 250 | 1870 ewe ba J. & J. New York. 
Te mn ( Pa J—Ilst & 2d morts. (Hawley Branch).. 9 | 1867; 1,000 7 J. & J.| Honesdale Nat. Bank. 1887, & 1889 
st m age (Susquehanna to Carbondale). -..... 38 | 1869; 1,000 “7 J. & J.\N. Y., by Erie Railroad.| Jan. 1. 
Je ille, Madison & Indianapolis—Stock ..... S96 ft 53. 100 1% Bore N. Y., Farm. L. & T.Coj4 Feb., 1878 
lis & Madison, lst mortgage............ 86 | 1862 | 500 &ce. 7 -& N. do do May 1, 1881 
i. an Sh madtonee.....| 180 | 1890 | AD (tien 2 2 teeta 
oO mo ae BS ¢ ; : ‘ 
Joliet 4 Northern Indiana—1st so martens oe Ee 44]... 1,000 8 J. & J.\N. Y., Farm. L. & T. Co.} July 1, 1874 
ae. Philadelphia—1st mortgage. ........... .. 41g} .... 1,000 6 J. & J. Philadelphia Office. | July 1, 1882 
a cists rake padhilicns de ohelesdae<émes epee ii 1,000 6 A. & O. do do April 1, 1900 
y, St. Joseph € Council Bluffs—Stock... .. S74 4 ican 100 =o snee Lie Bivdakabesienk. oid: Bo, deen 
1st emer Council Bluffs & St Joseph. ........ 52 | 1866} 1, Re Re BP = Boston, at Office Jan. 1, 1880 
St. Jo. aha Bl., mortgage.... ......- 274 | 1877 | 100 &e 7 J. & J. do Jan. 1, 1907 
AE Ge — <% income ponds, reg. . sas 1877 es 6 A. & O. do do Jan. 1, 1907 
ist M., 394th to eoth mile, l’d gr., 3,000,000 ac’s} 245 | 1869 | 1,000 7 2. |M. & N.|N. Y., Lond. & Frankf’t.| May 1, 1899 
ist mort., gold, coup., on 140 miles west Mo. Riv.| 140 1865 | 1,000 6g. iF. & A. N. Y., Bk of Commerce.) Aug. 1, 1895 
: st mort., , gold, 140th to 393d mile........... seisisin' 253 | 1866 | 1,000 6 g. |J. & D. do do dune 2, a 
2d mort (te U. 8. Gov.) on 394m. west Mo. River.| 394 |1865-7 ore 6 Payable/ls by transportation. 1895 to 
ist mort., coup., “(Leavenworth I i 34 | 1866 1,000 7 M. & N.'N. Y., Bk of Commerce.} Jan 1, 1896 
Income bonds, coupon, 3d mortgage on 427 miles.|; 427 | 1866 | 100 &c. 7 M. & 8. “do 0 July 1, 1916 
ry land ae cp, * reg., gold, on AOS AUR Bere a pth ae &e. Z g. 4 . - ay ee. & Frankf. gy 18 
2d land mo do ne ,000 g. |M. , ew Yor si 
Arkansas Valley, Ist RE: FE gold, - OEE 5619] 1873 | 1,000 7 g. |A. & O.\New York & Frankfort. April, 1903 
Junc. C. & Fort K., 1st rort., gold, land gr., guar; 3319) 1873 | 1,000 7g. iA. & O. _ New York. | Aprill, 1903 
ey Central—2a mortgage Silt onees wibiecitw ee ae 2 ae yee ; . . x N.Y “ peak of Appeties. Rar ae 
Keokuk Moines—l1st mortgage. ............... 162 | 1874 | 100&c. 7 A. & O. New York Office. 1904 
—oe peaerest, hen oh sia ceninitintn we tingenindivsdese a brgi fl 100 &e. 8 é. & O. do do ‘non iges 
nox é Lincoln— 1st mortgage... .................-.-. 9 |’69-’ ie whom URE: 258s: scien pe dm een 
Lafayette cee ap gt @ Miss.—1st mortgage...... 82 | 1871); 1,000 72. |F. & A. New York Aug., 1£01 
— Muncie é Bloomington—1st mortgage. - 37 | 1871 | 1,000 72.18. & A. iS Seeawse unde Aug., 1£01 
Shore & Michigan Southern—Stock.......... .. 3381 | cn 100 2 F. & A.iN. Y., Chase & Atkirs. | Feb. 1, 1878 
Guaranteed 10 per cent stock..................... om 100 5 F. & A. do do Feb. 1, 1878 
Consol. Ist mort., —_. fund, 1 per cent) coupon. 864 | 1870] 1,000 ees J. & J. July 1, 1900 
do do registered| 864 | 1870{ 1,000 ey f Q.—J. Si we July 1, 1900 
Gm martpege, do ex: $25, 000,000) coup. and reg.| 864 | 1873 | 1,000 7 J. & D. St bs Dec. 1, 1903 
Income bonds (s. f. $600,000 r yr.) coup. or reg.) .... | 1872] 1,000 7 A. & O. 2SS5 Oct. 1, 1882 
Mortgage bonds of Oct., 1869, sinkin “ae af 2 a 864 | 1869 1,000 7 A. & Ou @ ES, Oct. 1, 1879 
ist mortgage, sin fund, M. 8. & N.I.......... 451 | 1855} 1,000 7 M. & N. haATa May 1, 1885 
2d mortgage (C., P. & A. mi.) rewletored bonds. . 95 | 1859 | 1,000 7 J. & J. Pane be S Jan. 1, — 
3a mortgage ES Eek Sieh ape aS eee 95 | 1867] 1,000 7 th & O. & ESS Oct. 1, 18 
Lake shore dividend bonds, April, 1869........... 258 | 1869 | 500 &e. 7 A. & O. SEG @ } April 1, 1899 
ist mortgage (C. * Fel. RR.) sinking fund........ 162 | 1855 | 1,000 7 7. =o > & July 1, 1885 
EMME ptalsewsahanbarangines 162 | 1866 | 1,600 7 |A. & O. ou RH April 1, 1886 
wane * Erie, mortgage SRS ea Eat a ey ees : s ‘2 f sseE raed I, ey 
ee ’ au. . Q os eo By 
do RES, sean sae 88 | 1868 | 500 &e. 7, é. & 0. Sere April 1, 1898 
Det. Monroe & Tol., 1st mort., coup., guar........ 62 | 1876 | 1,000 7 %|F. &A. 05> Aug. 1, 1906 
Kalamazoo & White Pigeon, ist mortgage....... 37 | 1869 aes 7 J. & J. Sara Jan. 1, 1890 
Schoolcraft & Three River. lst mortgage......... 12 | 1867 we 8 J. & J. Oo July 1, 1887 
K & Schoolcraft, lst mortgage.......... 13 | 1867 alan 8 J. & J.j) July 1, 1887 








Inararapatis, 
first made July, 1874, and decree of foreclosure made 
in May, 1877. Receiver’s certificates issued to con- 


= a, So amount. 


deficit on en Ey $45,108. 


Indianapolis, Cincinnat 
pany defaulted July, ist, a Mr. Ingalis, President, 


second 

ge and till July, 1881, interest is payable out of 
gs 

1876-7, $101,105; net, $17,719. 


cov Barge & 
owned =f nsylvania Co. and C.C.C. &I. This 
Jeanes the 


Pp. 


Indianapoli 

Co , through stock owxership, and interest is guar- 
anteed by Penn. Railroad. 

were $32,708. (V. 20,p. 426.) 


International & Great 
aconsolidation of the International and the Houston 
Gout Northern 


ae 
¥. 4. 210.) 


towa Fails 
Sral at 35 per cent. on 


Bloomintton & Western—Default was 


the Danville, Urbana, Bloom- 

& Pekin is part of this road. Net earnings 
main line in '8:4-7, $349,557. Western extension 
(V. 24, p. 156, 468, 
25, p. 62, 162, 357. 407. bai: P28, p. 67, 


& Lafayette.—The com. 


net earnings only, if sufficient. Gross earnings, 


(V. 25, p. 511.) 
St. Zou's.—The stock, $600,000, is 


orme part of the Pennsylvania system, 7 
St.Louis, Alten & Terre Haute. In 1876-7 
“<5 eae were $181,892. (V. 24, p. 495; V. 26, 


ts & Vincennes.—Is contro'led by Penn. 


Net earnings in 1875 


Great Northern ( Texas).—This wa® 
Interest passed and funded. a 

new funding Pn position offered Marc», 14577, 
24, p. 29°. e company had an issue ot Token 
meh. but the grant was aes and 
instead. (V.2:, p. 398; V 23, p. 403: 





a 7 


ri Sioux City.—Leased to Illinois Cen-/in th 
on earnings. 


Kansas 


in VY. 25, p. 62. 


and net earnin 
and $1,572,880 


2 1877 18 ney tat es 


ville, Pensacola 


Iron Mountain, Chester & EHastern.—This was for- 
merly the Chester & Tamaroa. Bondsare in de- 
9 a 1873, and foreclosure sale ordered. (VY. 

» Pp. 61 


Jackson & Mobile.—This road is 
mortgaged for a like amount of Florida State bonds, 


State acd noticed for sale April 


p. 158; V. 23, p. 63, 256, 576; V. 24, 


: 40. D204: ‘7 23, Dp 
Jefferson.—Leased to the Erie Railway Compa 


City, St 


fn ish. 


. 212.) 


lied to princi and 
It ab, 1878, 
, offered. 


ed by M. C 


(V. 22, p. 233, 4935.) 


Kansas Pac. —. Ay gross ear’ngs were $3,224,724, 
367,777, against $1, 250,45; in 1s 6 

‘) he earnings made on each 
mortgage division are shown in V. 26, p.192. The 
land grant is m two trusts, 2,000,000 acres in the first, 
from the ist to the 389th mile, and 3,000,000 acres 
e second, from 3:0th mile westward. The 
ee paid half the interest on its bonds, (ex- 


"V. 26 


any, 
) 


was = rinted cng $95; net earnings 1876-7, | which pays interest on the bonds. (V. 14, p. 
ersonvil’e, Maiisor & Indianapolis.—Leased 
26, » oe) uM, _ 181, 273: V. 25, p. 182, 380; v. dan. 1, 1873, to Pennsylvania Company for interest 
and sinking ‘fand o7 bonds, and 7 per cept. a r 
Indianapolis, Decatur & Springfidd—This em. | on stock. guaranteed by Penna. Railroad. 
braces the former Indiana & [Illinois Central. The | In 1877, gross earnings were $1.177,9.6; net earn- 
is issued to holders of old L.& I.C. | ings, $199,033. (V. 26, p. 192.) 


Joliet & Northern Indiana.—Mich. Central offered 
to extend with a 6 per cent. bond, but court decided 
that total rent must be app 
interest of bonds; still in te oo 
per cent bond, guarante 
(W. 28 D267 V. 24, p. 445; V. 25, p. 592; 


26, p. 


Junction ( Phil.\—Owned by connecting aes 
Cost of road $898,324; paid-up stock, $185,000 


. Joseph & Council Bluffs—The 
above statement is made of the securities as issued 
since re-organization. Aunual report of operations 
in 1876, and outlive of plan for issne of 


s-curities 





cept incomes), after defaulting in 1873, np to No- 
vember, 1876, ‘and then went into hands of re- 
ceivers. The Ark. Valley road will be sold in fore- 
closure May 7, 1878. (V. 24, p. 186, 444, 641; V. 
25, p. 407, 450, 569; V. 26, D. 392.) 


Kentucky Central.—This was formerly Covington 
& Lexington. The company rece: tly purchased 
the Maysville & Lexington road. In May, 1877, 
it paid a ae of 3 percent on preferred stock 
of $590,000 and 2 per cent on common stock of 
$4,500,00.). vee —_ 1875-6, $663,113; net, 
$307,572. (V. 24, p. 495.) 


Keokuk & Des Moines mgrPictry my’ East. Div. of Des 
Moines bt oe The stock is $1,524,000 pref. and 
2,400, mmon. Coupons due Oct. 1, 1877, and 

pril 1. 1872, funded into ecrip. In year 1876-7 
gross earnings were £581,999; net, Log 70,443. (V. 2, 
p. 588; V. 24, p. 617; V. 25, p.2 

Knox & Lincoin.—In 1877 net aie were . 48,- 
943. Annual report for 18:6, V. 22, p. 304. 

Lafayette ington & Miss.—Formerly leased 
to Tol. Wab. & W.: now te Laf. Muncie & Bloom. 
(V. 23, p. 353; V. 24, p. 445, 468, 518.) 

ayette Munc'e & Bloomington.—In hands of 

receivers. (V. 24, p. 468, 512.) 

Shore b Michigan Southern.—The bon 
above given, are the amounts actually outstan 
after educting those in sinking funds. a 
annual statement in December, 1877, is in V. 25. 

. 611. The annual report for 1876 was published 
n the Curonticie. V. , p. 418. The following 
shows a summary for the years named : 
P= _ 1875. 
EEA 


1,175 1,175 

Gross pesore $13,949" 6 $4,494,188 Sif. 146,180 

rat’g exp'et, 9 574,885 10,531,500 11,152,371 

a oe Sa re 04 341 533 902,097 “3.90888 
** *ee@ eee 50,000.000 50,000 ,000 50, ,000 

Total debt. . 37,524,000 37,774,000 38,035,000 

(V. 23, p. 33, 254, 622; V. 24, p. 16, 418; V. 2% pp 

16, 63, 280, 510.) 
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DESCRIPTION. INTEREST OR DIVIDENDS. onde Trias 
tion of column headings, & veal of | of | Par |, Amount |rate When |Where Payable, and b 
For explanation of column ©., see no 0 ar : en ere able, and by 
7 atthe bead of first page of tables. Bonds.| Value. |OUtstanding |""Gent. |Payable Whom. ‘Dividend 
Lake Shore & Michigan Southern—( Continued )— 

Kalamazoo, Allegan & Gr. Rapids, Ist mortgage. 58 | 1868 $.... $840,000 8 J. & J. iaby 1, , 18 

do do stock, 6 per ct. guar.} ....} .-... mB 610,000 3 A. & O. See edin 

Jamestown & Franklin, ist mortgage........+.... 51 | 1863] 1,000 433,000 7. ies oS a aie 

do do | 2dmortgage.............. 51 | 1869] 1,000 000; 7 IJ. & D. June ed, $94 
I 6 vino coos n wht anus Ghe. canapeseser such ol - eae 50 450,000 2% | Q.—ZJ. Pittsburg Office. aS 

OD ak ins e ch ede dc ductet vdbcpencoatees 17 | 1865 | 1,000 41,000 7 F. & A.iN. Y., Winslow, L. & Co. ug., isos 
Leavenworth Atch. é N. W.—1st mort., gular........ 21 | 1870; 1,000 600,000 7 A. & O.|N. Y., B’k of Commerce.} Oct. 1, 1889 
Leaven., Law. & Galv.—ist mort., L.gr. ,s.f., conv. 145 | 1869 | 1,000 ,009,000 10 J. & J.|.New York and Boston.) July, 1899 

Kansas C. & Santa Fe, Ist mort., Te Lae eae 32 | 1870; 1,000 720,000 10 M. & N. Boston Office. mc 1890 

Southern Kansas, lst mort., guar Daa a a A, og 10 | 1872 ibis 160,000 8 Sisal do oe 
Lehigh @ Lackawanna—\1st mortgage. .............. 15 | 1867 a 300,000 7 ch 8S sae Bie ne 
Lehigh Valley—Stock, common and pref..........-.. 301 f°... 50 | 27,092,29 1 Q.—J. | Philadelphia Office. April is: 1878 

ist mortgage, coupon and registered. ....... itaeed .... | 1868; 1,000 5,000, 6 J. & DR “ae office, cp.B’KN.A ne, i 

2a mortgage, registered. ... ......... 2... 222-5. 20e- ..-- | 1870} 1,000 6,000,00 7 M.& 8. P naeniphis Office. Sept., 1910 

Gen. mort., gold, $ & £ (s. fd. 1 p.e. y ly) coup. &reg.) .... | 1873 | 1,000 | 13,067,000 6 g. |\J. & D. do 1898 & 1923 

Delano Land Company bonds, endorsed .......... ..-- | 1872 | 1,000 1.697, 7 J. & J. Philadelphia Office. Jan., 1892 
Lewisburg Centre & Spruce Creek—1st mortgage. . 19 a bean 1,545,00( 7 ee eee eae eee an ay 1, 1 
Little Miami—Stock, common.....................-.-- BGO tos 50 4,608,000 2 >. Cincinnati. Mar. 9, 1 

ND ice ho eb wade die dd~ a'cg decks 34 ds depo 81} 1853 {| 1,000 1,500,000 6 M. & N.iN Y., Bank of America. ey 1883 

Street connection bds (jointly with Cin.& Ind. RR.)| .... | 1864) 1,000 525,000 6 Various Cincinnati. 89 
Little Rock & Fort Smith—New stock ................ ph & Biagat san 5,000,000 4. ae tena eo eee eo ae ere 

ist M., ld gr’t (750,000 acs) s.fund (for $3,000,000); 123 | 1875 1,000 2,000,006 7 I. & J. July 1, 1895 
Little Schuytkill—Stock Dinca ickin dca te ne ease anit. SGbb c< Ee Gene! 50 2,646,100 3 J: & J. Philadelphia ‘Office. an., 

1st mortgage, sinking fund, extended vb Eom 31 | 1877 | 500 &e. 7 A. & O. do Oct., 1882 
Logansp’t, Crawfordsv. & 8. W. of Ind.—1st mort., 92 | 1870 | 100 &e 8 g. | Q.—F. [N. Y., Jones & Schuyler. Aug. 1900 

pO a AS em rE Oe a iba ME 3 Si Tani aad 158 | .... 50 0 See! Company’ s Office. 873 

1st mortgage, extension. .........5...6..2..5...-.-. 1860 500 7 F. & A.|N.Y.,St. Nicholas N.Bk. 1890 

ist mortgage, Glencove Br. ........................ ..-- | 1864 ges 6 M. & N. "do do 884 

1st-.mor trae, I a cin. Sho div nnndscaseberocninnd 95 | 1868 500 7 M. & N. do do July, 1898 

Newtown & Flushing, guar. ...........:.........-- 4} 1873 500 7 M. & N. do = ay, 19 

New York & Rockaway, guar. .................... 10 | 1871 500 7 A. & O. do April, 1901 

Smithtown & Port Jefferson. .... ..............2... 19 | 187 500 7 M. & 8.| Drexel, Merete & Co. Sept., 1901 
Louise. Cin. & Lex.—Louiav. l’n(to Louisv.& Frankf.) 65 | 1851 | 1,000 6 eo. &. Jimi Xi; rank of Arserica.| Jan., 188 

Louisville Cincinnati & Lexington, lst mort..... 175 | 1867} 1,000 7 J. & J. ‘do do Jan., 1897 

New mortgage, coupon, for $1, woo, O00... o> saccce 175 | 1877 100 &e. 7 Oe oF) | Btpgeatie SON 
Louisville @ Nashville—Stock. . a ins a TST sei 100 llg iF. & A. Louisville. Feb. 11, 1878 

Louisville loan, main stem (no mortgage) .. B dduines osha ae inte 6 A. & O.|N. Y., Drexel, M. & Co.| 1886 & 1887 

Lebanon branch, Louisville loam. ... .............-. .--- | 1856 | 1,000 6 Various do do 886 

Lebanon branch, Ist mortgage. ... ................ ..-. | 1863 | 1,000 7 M. & N. Louisville. Nuy., 1880- 

do extension, Louisville loan............... .... | 1863} 1,000 6 A. & O. do ct, 15, 1893 

Consolidated Ist mortgage for $8,000,000. ....... 392 | 1868 ,000 7 A. & O.\|N. Y., Drexel, M. & Co.| April, 1898 

2d mortgage bonds, gold, coup ..... .............. 392 | 1873 | 1,000 7 g. |M. & N. New York ‘ov. 1, 1882 

Memphis & Ohio, lst mort., sterling, guar........ 130 |} 1871 £200 7 J. & D.| London, — Bros. Dec., 1901 

Memphis & Clarksville br., 1st mort., PA 55 83 | 1872 | #200 6 g. |F. & A. do 0 “9 S 
Lowell @ Lawrence—Stock. ............-...2..-22..-.- 12 a ‘sa 3 a Boston. ct. 2, 1877 

ORs F NRO so San ble Sus chads ced descdndee oe 201 .... 100 245 | O.—F. Philadelphia. Feb., 1878 

acon é Augusta—l|st mortgage. .................-- 77 | 1867 | 1,000 7 J. & J.\N.Y.,M.K. eee. &Co. 387 

2d mort., endorsed by Geors — iaGe swan - 77 | 1869 |} 1,000 7 so. & J. do 1879 
Madison & Porlage—1st ica Sg gold PO Ai Fae *..| 3911870} 1,000 7 ¢.\|A. & O. New York. Oct., 1890 
Mahoning Coal.—1st mortgage, GCOMDOM... 6665.2 cede 43 | 1872 { 1,000 7 J. & J.'N. York, Union TrustCo.| Jan., 1902 
Manchester & Lawrenece—Stock..................-..- 26 oak 100 5 M. & N.'Manchester and Boston.| Nov. 1, 1877 
Memetee Centr ml—Staek. oi nn cb ccc cc ccc ccccecccccs wee 8 ote 100 cae i a Bae tated 5 eo A ‘can 

ist mortgage, consolidated........................ 355 | 1872 | 100 &e. 7 A. & O.|Bost., Nat. B’k Com’rce.| April 1, 1912 

Bonds (Bl, ,100,000 loan) é. x. Be... .... | L860- wig 6 F. & A.|Bost., N. Bk. Commercej 1890 to 1891 

Extension bonds, BT UNUEY S ig noes edb sh cbs theees 19 | 1870 nee 6g. |A. & O. do do ae 

Maine Central loan for 1. BCT See ap en ape ... | 1868 peu 7 di. & J. do do July, 1898 

Farmington Railroad loan.... ........... 38 | 1871 Sina 6 J. & J. Portland. July, 1901 

Androscoggin Railroad, Bath City loan........... ..-. | 1861 os 6 J. & J.|Bost., Nat. B’k Com’rce July, 1891 

Portland & Kennebee, 1st mort., extended ....... 72 | 1863 100 6 A. & O. Portland, Me. April i, 1883 | 

do do consolidated mortgage. . .-.. | 1865 100 6 A. & O.|Bost., Nat. B’k Com’ree.} Oct. 

Belfast & Moosehead, lst mortgage............... 33 | 1870 | 500 &e 6 g. |M. & N.| Belfast and Boston. | May 15, 1890 
Vansfield & Fi ‘amingham—Ilst mortgage........... 22 | 186 seal 7 J. & J.j/Boston, Bost. Nat.Kank.| July 1, 1839 
Marielia € Cincinnaii—Stock, common. ............ Baa 2 ocak 50 ans SPS eee ey ee eden 

GOON, 166 MreferPed ie... oso o ek cence caceccee sea oP 50 S a. TO ee ee rn a Sept., 1866 

do 2d OP 2" Blick euctbenew bev he eee étbk wd Ee 50 2 ie ee ee ee nt Sept., 1866 

ESE OE ES TS ESO ER | RCE as ae aa 188 | 1861 ai 7 F. & A.|Balt., R. Garret & Sons.) Aug. 1, 18 

ist mortgage, sterling............ .... Sy Ate See 188 | 1861 pi 7g. \F. & A. London. Aug. 1, 1 

las neces cbwawe eee ae: DO ae ... | 1866 iN 7 M. & N.|Balt., R. Garret & Sons.} May 1, 1896 

OIE csi dec ene soi Pecovagestedd eb tious .... | 1870 a + J. & J. ‘do do uly 1, 1890 

4th mortgage for $4,000,000... ..................-- ... | 1873 = 8 A. & O. do do April, 1908 

Scioto & Hocking Valley RR., Ist mortgage...... ..-. | 1866 Sp 7 M. & N. do do May 1, 1896 

Balt. Sh ort Line, stock, 8 p. @. guar by M. & C.. ML Sige. 100 4 ac & SH, do do Jan., 1878 

do do 1st mort. , guar. by M. &C...... 30 | 1869 | 1,000 7 J. & D.|Balt., Merch. Nat. Bank] Dec. i, 1904 
Cincinnati & amar pe RR., WOON. bbs: ptitnsiccsecs 5g pa 4 M. & N. do do Nov. 1, 1877 
do lst mortgage........ ge ee ae 7 J. & J. do 0 Jan. 1, 1 
Marquetie, A. & O—1st mort., l’d gr., M. & O., coup. 50 | 1872 | 1,000 8 J. & D.|N. Y., Comp any’s offies.} June 1, 1892 

1st mort., 1’d gr., H. & O., coup............-...... 44 | 1871 | 1,000 8 J. & J. do do July 1, 1891 

2d mort., land grant, M., H. & O., coup. ........... 94 | 1872 1,000 7 FP. & A. do do ug. 1,1 

3d mort., do ee 109 ' 1873 ' 1,000 10 M. & 8. do do Sept. 1.1903 

Lawrence.—Leased to Pittsb., F. Wayne & Chic.| Little Schuylkill.—Leased and oun’ by Phila- Madison & Portage.—Operated by Chic. Mil. & 
at 40 per cent on gross earnings. Lease transferred | delphia & Reading. Dividends, 7 per c-nt. St. Paul. Gross earnings, 1876, $31,896. 


to Pennsylv’a Company. Net earnings, 1875, $84,177. 
Sinking fund has $14,000 bonds. (V. 20. p. 425.) 


pac “5 gana Atch.& N. W.—Operated by Missouri 


sok nworth, Lawrence & Galveston.—Defaulted 
on interest J aly, 1873. and began to pay half of con- 
pons of 1873in Jan., 77. (V.24, p. 158; V. 25, p. 245.) 


Lehigh & Lackewanna.—Operated by mht of 
New Jersey as a coal ro 


Lehigh Val.—This com ny’s earnings are noma | 
from anthracite coal. he gross income from all 
sources, in 1876-7, was $7 10,2! 8; net $3,437,395. 
The Co.’s report gives no details of the construction 
account, nor of the cost or value of its miscellaneous 
investments. The Amboy Br. compleied, with $9,- - 
,038 spent on it to Dec., 1876; 2 no mort 
debt. A comparative statement for three. years 


Hows: 
Pig be 1874-5. 1875-6 
*Coal (tons) moved.. ,660 3,277,527 3,951. 513 
Gross earnings....... 391 $4, 046,495 $7,049,646 
Operating expenses.. 3 TL "418 3,262, S61 3,842. 750 





Net ez. amet. eee 2,783,633 $3,20 5,896 
Capital stock. . . 24,505,447 092,297 27, 228, 920 
Funded debt ........ 16,859,000 22) 129,000 24, 185.000 
SE nn cee cus: Nepueacde 460 

* Anthracite (V. 24, p. 110; V. 25, p. 233; 
¥.. 26, p. 67.) 


Litile Miami.—This company leases the Columbus 
& Xenia, and both are leased to Pittsburg, Cincin- 
nati & St. Louis, guaranteed by Penn. RR., lessees 
assuminz interest payment on bonds and e per cent 
on stock. Net earnings, 1876, (L. M. & X) 
$225,555. (V. 20, p. 427; v2» 490)" 


TAtile Rock & Fort Smith.—Foreclosed Dec. 10, 1874. 
ized and stock issued for old bonds. The 

new mortgage is for construction to Fort Smith. 
Provozals for $59 000 bonds received by tra-tees 








March 30, 1878. (V. 21, p. 418; V. 25, p. 63.) 





ansport, Crawfordsville & S. W. of Ind.—De- 
mgt py Ure total fakiiition Se tember 


cree of sale made. 
1875, reported at $4,097,000, of which $322, 
receiver's certificates. 


Long Ii 
20, 1876, 
leased 


were 
(V. 22, p. 63; V. 23, p. 428.) 
sland.—Gross earnings, year ending Sept. 
l, = 7358; net ne le 

n 


» $383,608 (including 
lines from May }) 


terest and rentals, 


$276,331. Netearnings for three years before, “yo 
1874-3, $213,503; 1873-4. $317,831; 1872-3, $365, 32 
eof stock was made to Mr. Pon. 


In Jan., 1876, a 


enhasen, and this road afterward leased the Fiush- 
ng No. Shore & Central, and the So. of L. I , and 


went into Receiver’s hands October, 1877. 


p. 112; V. &. 


(V. 


ge heslergpy V. 26, p. 290.) 


Louisville, Cincinnat & Lexington. 
foreclosure Oct. ag B for $731,00) to 2d ‘mort. bond- 


holders, subject to above liens. 
with on 2,100,000 stock. 
sted nes 433, 533. ) 


p. Pi 
Thiet a 


and has 28 miles built. 
(V. 20, p. 16, 357, 453; V. 21, p. 86; V. 22, p. 3 


Me 


23, 


— Sold in 


New co. organized 
(V. 24, p. 170, 469, 555; V. 25, 


ew Albany & St. Louis Air-Line.— 


eeaenied rn Louisville to St. Louis, 
To be sold ir. ee 


Louisville & Nashville. -In 1876-7 surplus above 


int. and rentals was 


ing Dec. 31 net earuings were $1,326, 
against $1,135,795 in 1876. 
— branches and ieased liner in 1876-7. 


140,520 


Nashv. 


ae for the S.& N. Ala. are ee. 
279, 376, 473; Vv. 21, p. 

356; V. 26. p. 142.) 

Ia & Lawrence.—Leased t> Boston & Lowell. 


ve: 
diykens 


. 357.) 
Valley. 


111; 


at $62,500 perannum. (V. 25, p. 1 


ae eS ae 


except pe $10 190; ys Biss 935. 5 ey. 





59,00). For six months end- 
895 in 13 
dross earnings of main 
$5,315,326; 
& Dec. is leased, and liabill- 
Mf 23. p 


‘7, 


—Leased to Summit a Rail- 


gusta.—Leased and operated by the 
ae Deters. _— ; Seerenees all the bonds 





Gross earni 
21. p. 157.) 





Mahoning Coal.—This coal road runs from An- 
dover. O., to Youngstown, O., and is leased to the 
Lake Shore & M. S. for 25. years from May, 1873, at 
4) per cent of gross earnings. 


Manchester & Lawrence.—Formerly operated with 
the Concord RR. as one line. Net earnings 1876-7, 
$100,435, against $100,686 in 1375-6. (V. 25, p. 39.) 


Maine Central.—The Maine Central cagenin arin 
roads. The report of the year’s 
ending December 31, 1876, had the oer 
The total earnings for the year 1876 a been 
$1,731,933; sone expenses, $1,042,081; net 
earnings, ; se. press ste te pay _ c 
expenses, atmees coupons and rents, ave a 
small balance. There are also carried to the credit 
of profit and loss account $116,690, be Genoa of 
scrip and sto-k exchanged. less the discount on M. 
C. consols sold. There has been a decrease of 735 
in the outstanding liabilities of the company during 
oe et Ree) sear, (¥. 22, p. 350; V. 24, p. S443 

+25, Pp. 1 

Mansfeld & Framingham.—Leased to 


Boston, 
Clinton & Fitchburg, at 25 percent of gross earn- 
a“ Consolidation made June, 1875. (V. 20, p. 


Oo varietta & Cincinnati.—Gross earnings for the 
year 1376 were $1,/387,052; expenses, $1.291,870; net 
ggg $345,181, against $i, 424 net earn in 
1875. The Baltimore & O Railroad made 
advances for construction, &c. Default was 
in 1877 and a receiver was appointed in suit to fore- 
close the 4th mortgage. ‘The first mortgage bond- 


holders complain of theie psyment of imterest on | 
liens junior to the owe. (V.24, p. 224; V. 2, 2 
303, 335, 5€9; V. 26, p. 216.) 
Marquette. Houghton ‘s Ontonagon.—This poe 4 
consolidation of Marquette & Ontonagon 
yea hton & Ontonagon, and operates 834 os 835¢ mile, 


8 amount to 425,000 acres, chiefly ti 
pve 
$347,487. 


Stock, $2,306,600. Net e2rnings, S16, 


RAILROAD STOCKS AND BOND:. 





[Manca 30, 1878, 
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ESCRIPT INTEREST IVIDENDS Bonds—Princi- 
For explanati ; 1 am &o tes miles vot 2 we Amount  |Rate When “ea h Blocks—Last 
or of column -» 8e6 NO re) re) Payable, and b 
at the head of first page of tables. said Value. |Ovtstanding |"'Cen¢. |Payable| Whom 7) “Dividend. 
Memphis @ Charleston—stock................-------- 292 me $25 ieee ii tiled is Si a ee ia 
ist mortgage, maaan. debtnignecsoeaed acvateoryecs cece eee owes Z eb MY ..R. 5. Winn Se Gn 2 wey %. 1” 1508 
eben SO Seb Oe e See 2 sec en SOO obese eeee Sees oces on-* ecce e ° oO . 
New compact mortgage, gold (for $4,700,000) ...... 292 | 1877 | 1,000 7 J. & J. do do = i’ 1915 
Michagan Oentral—stock................---s.0..00.-- wee | wees caine 4s. iJ. & J.\New York and Boston. Fog 1873 
Ist convertible, sinking an... 284 | .... | 1,000 8 |A.& 0. Boston Office. t. 1, 1882 
ist mortgage, convertible. .............-.-...-.-.-- BO4 ft pcas 1,000 8 A. & O. do Ont. , = 
Consolidated mortgage (for $10,000,000) ....... ..| 284 /|1872) 1,000 7 M. & N.'N, Y., Farm. L. & T. Co. May 1, 1902 
pore Air Line mortgage. ....... .......--.---- 103 | 1869 | 1,000 8 J. & J. do do Jan. 1, 1890 
higan Air Line ist mort., assumed by M.C.. me 8 aes 1,000 8 M. & N. do 1890 
I a ape -- | 1874} 1,000 8 A. & O. do do April 1, 1883 
Kalamazoo & South Haven, 1st mort., guar...... 39 | 1870) 1,000 8 M. & N. do do ov.1,1 
2d mort,, guar....... 39 | 1870); 1,000 8 M. & N. do do Nov. 1, 1890 
Grand River Valley, ist ee eee 84 | 1866 | 1,000 8 J. & J. do do July 1,1 
do do 2d mort. ——_ estas whine kaaia 84 | 1869 | 1,000 8 M. & 8. do do July 1, 1879 
do do ll RE eS ROO; 100 2% J. & J. do do Jan., 1 
car “ye & Bay gal lst montanes, endorsed... .... 118 | 1872 inl 8 M. & N. do do Mayi,1 
mortgage (not guar M.C.).. 118 | 1872 aoe 8 M. & N.| New York and Boston. 1 
Jackson Lansing & angina 1st mort. . 2c 116 | 1865 | 1,000 8 J. & J’\N. Y., Farm. L. & T.Co.| July 1, 1885 
do 24 mort., conv. ‘| 116} 1868) 1,000 & M. & 8. do do March 1, 1878 
do ist mort. (N. of Win. ), conv. eau) .... 1870 |} 1,000 & M. & N. do do May 1, 1890 
do Cons. m. on whole line (300m.)} 38 £/ 236 | 1871 | 1,000 8 M. & 8. do do Sept. 1, 1891 
Michigan Lake Shore—lst mortgage......--2-.---- 57 |1869| 7... g J. & J.IN. Y., Winslow, L: &Co. 889 
Milwaukee @ Northern—1st mortgage. .........-.--- 126 | 1870 | 50 &c. ~ J. & D.\N.Y., "Merch. Exc. N.Bk.| Dec., 1901 
Lake Shore 4 Westerne-ist m., gold. . 127 | 1875 | 1,000 7 J. & D.IN N. Y., 8. 8. Sands & Co.| June 1, 1895 
Mine Hill é Schuylkill Haven—stock.............--- SOO 1 xnss 50 31g J. & J. Philadelphia, P.&R.Co.| Jan., 1878 
aaeteeine & St. L.—1st M., Min. to Sioux C. Junc. 27 | 1877} 1,000 7¢g.\J. & J. New York. Jan. 1, 1907 
1st e, Sioux City June. to Iowa line...... 93 | 1877 \ 500 &c. 7g-\J. & D. do Feb. 1, 1927 
ist m inneapolis to White B. Lake, guar. 15 | 1877 | 1,000 7 g. |M. & N. do Jan. 1, 1907 
wt Bore. & Tennessee—1st mortgage, series “A”| 100] 1877 | 1,000 A. & O. New York April 1, 1902 
2d mo iss ecctibeonee enontbes 100 | 1877 | 1,000 J. & J. do July 1, 1902 
Missouri, Kansas é€ Texas—stock...............----- wee tf .cene 100 sali idlitdig: 5. as Ae ta ei 
ist m., gold, sink. fund, onroad aad and W: P.S.Br)| 182 | 1868 |. 1,000 6 ¢. iJ. & J.) N. Y., Union Trust Co Jan., 1899 
lst mortgage, gold (Tebo. & DR iniinnenaen «os 1 187 1,000 7g. \5. &D. do June, 1903 
Consolidated mortgage a, on m road and land...| 786 |1871-3| 1,000 7 g. |Various! do do 1904-1 
2d mo vincome (for $10,000,000)......-.... 786 | 1876 | 500 &c. 6 IA. & O. do do April 19, 1911 
_. Hannibal & Central Missouri, ‘etz mortgage inkinne 70 | 1870; 1,000 7 g. iM. & N. do do May, 1 
Pee pel 383 | 1868 | 1,000 “6g. |v. KAN. ¥., Company’ ofmce.| aug. i888 
idteosbdteessutrsccevenescvsnna* od, g- |F. .|N. ¥., Company’s Office. ‘ 
2d mo ge (sinking fun ad $50,000 per annum)..| 283 | 1871 1,000 7 J. & J. do “ ie July. 1891 
te (depot) conte Te ih ne cnghedevabinng ---- | 1872 | 500 &e. & M. & N. do do May 1, 1892 
Debt to St. Louis County (no bonds)............-.. ‘ ey sieskie 7 ard St. Louis. eb., 1 
3d mo ied bic dn demain woh owhhhente wbee-en 2 876 | 1,000 7 M. & N.\N. Y. Company’ wOMeas .. . sicseens 
Carondelet epee ry ‘@uij—ist pigaamineedh be 1549] 1873 | 1,000 6 g. |A. & O. New York. Oct. 1, 1893 
Missouri R., Fort t m. 1. gr.s. a 161 | 1869 | 1,000 10 J. & J.|. Boston, Co.’s office. Jan. 4,1 899 
2d mortgage, coupon, may be registered.......-... 161 | 1870 | 500 &e. 10 A. & O. de oO April 15, 1890 
. Mobile € Girard—2a mort., end. by Cent. Ga. RR.. 85 | 1869 | 1,000 8 J. & J.| N. Y., Nat. City Bank. Jan., 
Mobile & eens eee so Coe rized 83, 022,517).| 186| 7°" | “iso Soe -..- |N. ¥., Drexel, M. & Co.| Feb. 7, 1878 
tock, (Authorize 22, . duce -| «eee IN. Y., Drexel e ’ 
ENE ONO —-TEOOK. «non cnc ccc cence cee ee: 516 | °.... 100 abies pea Setedin > eA ea 
Convertible 8 per cent bonds..................---- .--- | 1873 | 1,000 8 A ry” New York. . 1.1883 
ist mo id 6 niente makati nnsinetae dey oe -- | 1853 | £225 6 g. inf. & N.|New York and London.| Nov. 1, 1883 
i ee anes ‘ .-- | 100 &e. 8 M. & N. Mobile. 1876 and ’83 
Interest bonds, sterling. ...............1-..-...---- .-. |£100&e 6 g. |\M. & N. London. 1883. 
Tennessee subs., lst mo ge, sterling........... ..-- | 1871 | 1,000 7g. |\J. & J.|\New York and London. 1901 
mortgage (Mississippi, Gainesviil e & Tex.) 21 | 1871 ‘aiok 8 M. & N. | eee aaeee 
ee een oe id anna wi acidenn cobne due es .--- | 100 &e 8 March oO 1877-1882 
ted mort , gold (for $15,000 = oo | Aer 1, 7 g. |J. & J.\.New York or London.| Jan. 1, 1904 
Montciair & G. Lake.—ist mort, new ($700, 000). . 40 | 1875 | 100 &c 7 F. & A.|New York, Co.’s Office.| —_......... 
2d mort. (issued SD san ahbabnaine sces 1: sete: 4aee ae 7 M. & 8. do Se ae ee 
Monigomery 4 Eufaula—1 mort., end. by Alabama.| 80 | 1867/| 1,000 8 xv. |M. & 8.iN. Y., G. aptyhe. & Co.| March 1, 1886 
ist mo Ct TD. enc no cr uiminekdetiecepes 80 | 1870; 1,000 8 J. & D. ‘do June 1, 1 
Monticello & Jervis—lst mortgage..........---. 23 | 1870) 1,000 7 g¢.| Q—J. IN. Y., Union Trust Co. 1890 
nn. ss wesiensibastoenesss 2 ge ee 50 3lg |J. & J.| N.Y. Del., Lack & W.| Jan. 2, 1878 
1st acaeeon, Tipe 84 | 1864 250 7 |IM.&N. do do 914 
Mimanigitiditibinib>iabeansathndhaetnece 84 | 1866 | 500 &c. 7 F. & A. do do 1891 
Con RE REESE OE ee aa ..-- |Vari'us} 1,000 7 J. & J. do do 1900 
NRE ---- | 1871 | 1,000 7 F. & A. do do 1889 
Gen. m. & 1st on Boonton Br. &c. (guar.D.L.€W.)| 34/1871 | 1,000 7 A. & O. do do Oct., 1961 
Consol. mort. (for $25,000,000) guar. D. L. & W 137 | 1875 | 1,000 7 J. & D. do do June 1, 1915 
Special real estate mortgage saat nea Made ehkadewe apne iy aes 7 SMES See re ee enon 
Nashvitle, Chatta a & St. Louis—stock........ -- 345 | .... 25 lig |A. & O.|New York & Nashville.} April 2,1877 . 
Bonds to U. 8. government, 2d mort............-. ons AA “oceee 4 ...._ |N. ¥., V. K. Stevenson.| 1881 and ’91 
Bonds endorsed by Tenn...............-.--..:----- soe 1: eats “see 6 J. & |" ehacegeme ces: A = jadiilaeaell 
— lst mort. ($20,000 per mile)...............--. ---- | 1873 as 7 J. & J..N. Y., V. K. Stevenson.| July 1, 1913 
_—— i datpinasn2nee<é babs cates 75 | 1877 | 1,000 | 6 J. & J. New York. Jan. 1, 1917 











& Delaware.—This line was leased by 


the New Jersey Southern, to form part of the 
route. Lately. decree of foreclosure was 
made. (V. 22, p. 567, 615; V. 25, p. 374, 592.) 


& Charleton—This road was leased in 

June, 1877, to theE Tenn. Va. & Ga. RR. Co. Anim- 
year, pl negotiation was also made in the same fiscal 
@ bogie company in a much better financial 

ull account in V.26,p.115. Of the 

new Condition. | mortgage $1.400.030 is secured by old 
Tenn. State len for $1,735,906, assigned to a trus- 
is reserved to take up ist and 2d 


monigugee (V2 pts V- 24 73 565; V. 25, 


Michigan Central.—The annual report to May 31, 
1877, showed 2 omy R3 and 
| of $6,498, 126, and n 
Net fioati g debt, Ma 3, 1826. eo ios ay 3 
1877, $407,513. ackeon ae 
Pt $70,000 ~ eionk, whl ao f 
year on one- oO 
ae of Jackeon Lansi 


"V. 24, p. 468 
24, p. 16, 468; Vv. 25, p. 11, 332) 


was Raranteedy 
not 
garage given i : Vv. 
Michigan Lake Shore.—Defaulted 1872. and in 
receiver's hands. (V. 18, p. 248, 504; V. 21, p. 
hegre & Northern.—Two coupons were “day, 


in stock, but cash payment was resumed in 
1876. M is leased to Wisconsin Central. 


Shore & Western.—Sold in fore- 
con Te Dec. 10, 1875, an | purchased 
3 : who made this Any Ay he vn 

750,000. et earnin 7,47 21 
p. 277, 591; V. %, p. 308.) ssi 


aciphia & Reading, Ma 
j & 
ceat 













closure for 


Haven.—Leased to Phila- 
y 1864, for 999 years; S per 


ng wien t 1877, $830,970 


Minneapolis & St. Louis.—This road was com- 

og in 1877. The bends of the $1,100,000 mort- 

umbered from 1,101 to 1,4), for $50) each, 

BiD4, 000 in oo deed are gueranteed by the Barl. C. R. & 

rthern Railroad. The bonds on the 15 miles 
were issued >. the deseseom apm & Duluth RR. 


Mississippi & nessee.—Gross earnings 1876-7, 
$433,440; net, e212 705" A All the debt is consolidated 
in the mortga of 1377, consisting of series ‘‘A,” 
preferred, and series “‘ B, "» 2d. The debt to State 
of Tenn. is paid. (V. 23, p. 621; V. 25, p. 154, 617; 
V. 26, Pai 39.) 

Kansas & Texas.—The latest report was 

enn. the CHRONICLE, V p. 442. Gross earn- 

a beg . $3, ms cig net, $1,37 i nad, against eae: 

come 1876, $1,215,999. Annual 

5 Be = poets (under adjustment with bond- 

holders) is $776,398. Land grant is about 4,565,142 

acres. August, 1877, new default was made. ‘V. 

—* 40, sop he V. 24, p. 442; V. 25, p. 154, 87.) 

uri Pacific.—Net earnings from Mch. 8, 1876, 

This is the condition of 

the company as reorganized after the sale of the 

pe ma - , Sept. be ee Bert cg nn yy 
ockholders o company brought 

annul the sale. Default was made on Carondelet 

Branch bonds, October 1, 1877, and compromise 

bonds at 50 per cent were offered Jan., 1 ye pd 


23, p. 16, 86, 208, 256, 279, $34, 4 
525, 576 5 V2, B 16, 64, 112, 136, 42315; V. 25, p. 
235 ; V. 26, p. 41.) 


Missouri River, Fort Scott & Guif.—The stock is 
2, | $5,950,000. yinterest copes | bg od ay. —_—_ 
quently et earnings, Bae 
15; V. 22, p. 470, 495; V. 24, p. 493, V. 3, 
p. '308.) 

Mobile & Girard—The Central 


cent mortgaze bonds for advances made, 


V. 
p. 549; V. 24, p. 542.) Cv 





Mobile & Moniromery 
| vember, 1874, and stock issued to old bondholders. 


Railroad of 
Georgia endorses these bonds, and h Ids the 4 per 





.—Sold in foreclosure, No- 


on mertgage debt yet out, $275,000. Gross earn 
, 1877, $666,087; neh $224,560. (V. 24. p. 180, 


fodile & Ohio. Tas gp mere Plan of 


ustment (see V. 23, year 
ay aoe. 1, 1877, 088,278; net. $189,485." (V. 
V. 25, p. 17, 424, 


151, 565; 
ied 380.5 2 a 533 Non of 
old Montclair road sold in foreclosure. Receiver 
SIE, V 38, pet) (V. 25, p. 308, 235, 407, 


‘aula.—To be sold in poreclomen 


_ Jonip 1577. a Fyfe p. 183; V. 24, p. 590; V. 25, p. 


Monticello & Jervis.—Defaulted in 1873. Sold 

" dlorvie Me AY 26, 9 388, 863: V2, p. 39, 592.) 
——Leased in perpetuity to the 
Delawar2, Lackawanna & Western. The lessecs 
assum : =: alt liabilities and pay 7 per cent 3 stock. 
— for 1876, V. 24, p. $2; for 1877, V. 26, p. 


oi oo Chait. & St. raae cuminge of eee 
682.276; e expenses, 4; net earnings, 
042. The "following payments were made in 





in ad - 
tion to the operating expenses : 
Interest on bonded cbt: for the year....... $438,120 
Interest on floating debi and exc ames Se eae 16,f27 
Taxve in Temnessee..........00.s2000 Sianes 827 
EGY MIE 65 o vba ahbs (606s ncce neers 1,913 
Two dividends of 134 per cen cent. each.. 193,083 
Difference in cost of agg over iron. salis., 
25 per cent on $128 871..... 967 


Cost of extra ties u in laying $2 miles 
steel rail, 600 to weed ti ying 5,760 
Cost cf new Soltaes built oy excess of ordi- 
nary repa rs 


RESINS ATER eee, RONAN AC: 7 ra $723,012 
Cumberland & O. road is leased, with a - 
antee of bonds. The debt to U. S. and bo 
are fae vo Swi TE b es od ie or. 

p. A; Pp 
357, n6, {23 ; : ‘ 


11,763 


*seeer Ferrer rr ryrrre rt: ae. ** 
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— =: Miles} Date |Size,or; 41, INTEREST OF DIVIDENDS. pal When Due. of 
For explanation of &c., see notes} of | of Par ount |Rate peri When |Where ble, and by| Slocke—Last.- 
Gi tbe head of aret page of tabice |Road. |Bonds.| Value. O¥tstanding|“Co,P° roe | Eee ‘ 
Nashville € Decatur—Stock, guar’d 6 p.c. by L.& N.| 122) .... pani 3 oy fe) rr eee ee a a 
Pa ee ee 122 | 1867 | "’500 6 g. (A. & O| Nashville, Cos Oise, | Oot, 1Ser 
TD ds sthnenddhe sage shevanlsanst odecamtehns . |A. ’ , Co.’s 
Sinai unten pmsl Benge G6 4 ae 100 2 © \M & N.| Boston & Nashua | Nov. 1, 1877 
Bonds for Stock. ee is 1873 are : g. : ,: + Per een ge a 1, pes 
Lio ead oh akee nnekendeess anedeu oh ins ‘ ; , Conn. an. 878 
ebraska—Consol. mort., gUaT........--.----+0-+--- 133 | 1877 | 1,000 7 |A. &O. Seton. . 1, 1896 
Nesquehoning Valley Siok eh ph Be El pb ea 1619] .... 50 5 |M. & 8||Philadelphia, Co.’s office| Moh. i, 1878 
jaar Som ee ¢ mf , 0.—1st mortgage..... 1869 | 500 &c Z 5 go 3 be . —_ — Co. oo a, 
eweastle & Beaver Valley—Stock.............-...... ‘saul —J. eweastle, Penn. 
New Haven € Der oy P- 2a eT be belie cites 13 |68&70' 500 &c 7 Various| N. Haven, E.S. Scranton; 1 
a Haven & we te took........ - a 100 : Sa New care. yey —- 
OTTZAaZS DOTIGS, COUPOD.... 2... ccc ccc s cece ccncsees a ,000 * ‘ Oo an. 899 
Bon ge bonds, cor tak fees commen. .... | 1,000 6 |A. & O. do April ’80 & ’82 
Holyoke & Westfield RR, dese i 1st mort........ 10 | 1870 1,000 7 A. & O. do April 1, 1891 
aA idland—l1st os ., g’ld, guar. by N.Y.&O... .. a. be ak ped 4 : g. = * 4 N. by Co.’s Cees. 1895 
mo NON cs aes daw oningbs ue obk  « c. 3 ‘ o ° 
New Jersey ¢ New York—1st mort. (for $1,500,000)} 37 | 1873); 1,000 7 g. |\M. & 8.)|New York and London.| March 1, 1893 
N. J. RRND. on soins nndcodecdecet os 78 | 1869 1,000 7 M.&N.) WN. Y¥., Co.’s Office. Nov. 1, 1889 
eos mortgage Be re PE Ri ccckcnnieksadmesions 71g seit 100 &e. ¢ ‘. * > - = en 
EE nn asc eubt aiseabie ne eee a ‘ i) 0 
Consolidated m ortgage, for $7,000,000. .......... 327 | 187 1,000 7 A. & O. do do April 1, 1903 
Fe ee Fete ee ee e.--- - 100 | °° | “ido Lif "G5. | New London; Omee. | “Apeild, 1878 
“Tat meta 100 1865 100 &e. 6 4. « 0. N. Y., B’k of N. America Rept, 
ebus belthad bubba 66600036 H6enedeeeee dees Si Cc. ° ° 0 Oo 
2a ee thio 140 | 1871 | 1,000 Sor7 g. |\J. & J.| New York, Co.’s Office.| Jan. 1, 1915 
“=* Orleans, rar egy r st Mi. (N. O. J.& G. N.) oe bp one ; 4 3 * New York, Co. ee. n Me 
mortgage, (N. O. J. & G. N.)..........2.-22.00- , ,000 ; : ct. 1, 1890 
a me ste a gy vemmanmer © sa EE RN es? wins wee ‘ - . i N.Y, Jo. L. King Nov. a. ali 
N. Y., Boston & Montreal—ist mortgage, gold... . = 350 | 1869 | 1,000 7g. \F. & A. In default. May 1, 1889 
N. Y. @ Canada—ist M. ., Sterling, guar. D.& H.Can.| 112 | 1874 |2100&c 6 g. |\M. & N.' London, Ba Bros. oe & 1 
New York Central @ Hudson River—Stock.......... 11,000 | .... 100 2 Q.—J. |N.Y., Gr. Central Depot.) April 15, 1878 
Premium bonds................ N. Y. Central)....| .... | 1853 | 500 & 6 M. & N. do do | May 1,i 
Bonds, B. & N. F. stockholders do «---] «--- | 1854 | 500 & 6 M. & N. do do May 1, 1882 
yeose re gaa i yo ER ee 1,008 : - * § 2 - | om = 
onds real esta o Sapel. Sees | ae ,000 : 3 o 0 May 1,1883 
ED it A AERC RRR Ae 1... | 1854] 1,000 6 |J. & D.|N.Y,,Grand Cen. Depot.| Dec. 15, 1887 
al of $36,000,000 0 f coupon oF regis| ado | 1873| 1,000 , Was @ «© o_o 
coupon or regis- rt x : . ) an. 
Fong heaspam es Bt £2.000,000 P tered. 840 | 1873 | 1,000 6g. \J. & J. London. Jan. 1, 1903 
ON oe iiticcs cckadbonwees Su t: Sal ine Fake oie Eo ggeewss < ~) see 
lst tae by ork Ha (for $12,000,000) $ or &........-... ..-. | 1876} 1,000 7orég.iJ. & J. w York. Jan. 1, 1906 
“—* ork Harlem—Common EG. Siicinw dhs sinns 332 | swe; os : ?. ; (N.Y., Gr. Central Depot. —_ 1, bee . 
erred st 0c “ee eer ea eeereeeeneaenee ea een eeeeneeeereeeee eee “eee “see > . 
Geuten mort., coup. or reg. (for $12,000,000) 132 | 1872 | 1, 7 (IM. &N. do do May, 2 
ls dnnsnnktaieoeheeonadbhens snekbhsedensine ..-- | 1861 | 500 & 7 J. & J. do do Jan. 1, 1881 
N. Y. Housatonic € Norihern—ist mortgage. ....... 60 | 1872 | 500 &c 7:4 es GG. Peebectecek Fre | 
N. Y. é New England ( Bost., Hartf. é Erie)—Stock.| 139} .... hae adhe edie RE ee ga eecn 3.7 RE eee 
am mortgages, oa. ben cwenewapedarnesagscenzecndsons co +e ie ; - . . Boston. = rat | 
Se I, OI ia. ois wininin ah bide snubs bins sp « ,000 ey ee A 0 an., 
New york, New oven: & ak begs aaa: R41} sews 100 5 J. & J.|N.Y., Grand Cen. Depot.) Jan. 2, 1878 
Harlem & Portchester, lst mo om ~~ pe 8 12%; 187 sive 6&7 OPES Rvp ge te. 8 Ue 1 . 
WN. Y. é Oswego Midland—1st mortgage, gold....... 334 | 1869 | 100 &e 7g. \J. & J.| N. Y.,G. Opdyke & Co. | July 1, 1894 
2a mortgage, convertible. .................-2.--20- 225 | 1870 ‘ae 7 M. & N. do May 1, 1895 
2d mortgage, non-convertible.................-.... 225 | 1871 ed 7 M. & N. do do y, 1896 . 
5 wee ge Bo eg $e SEE ERIS PE ae OI Bice ae ai ‘ code  --s -wmscenosan.*. >=) a eee 
nso Se I, ik «cn ss oc mbthichacnescobe . ‘pita ens conn Bis 2.) peetite cube 405) ak? See 
N. Y., Prov. @ Boston—(Stouinston)—Stock sta acdlh be . oe 100 212 | Q.—J. |N. Y., M. Morgan’s Sons.| Feb. 11, 1878 
SEO cor esc sctnte ce actos 6? |38760| 1°00 See. 2 oe 
rik as ated daniel te nana, «AMS atte La cine aii ind wees | OS” i . ‘ 0 0 Ps 
General mortgage ($1,000,000 authorized)........ 62 | 1869; 1,000 7 J.. & J. do do uly 1, 1899 
North Caroli 10 ll gu MODE... sstiuiccconteneddese h pain red : = 4 "y ay — N.C. i pee 
OOP eee ee eee ee eee eC eee eee eee Tee eee ee | y “*-. 4 she . 6 Oo ar. 
Sicetenne bo See Ue ica wai eéaeu elites coins 223 |’67-~68 500 8 M. & N. do do Nov., 1888 
ortheastern (S. Dy stock: CONNIGE is cine ch ccdp cae 102 | wes 50 ee wewel bo th bdevedenss F714) 3) Bee 
Pref. stock (8 per cent) exchangeable for 2d mort.} 102) .... 50 4 SF : * re aes oe y,1 
sg ees D ne oy ome e ree er emer messes eee ceecsecrees pe be aoe ; - 2 7 —— ae os oy —_— 
mo gage, 0 Le eee ee eee eee ee eee se _ The . , 899 
North Penneylvania—Stock ccc liceha hv baw dataded aes $6 1! swe 50 2 F.’°& A.j| Philadelphia Office. |*Feb. 25, 1878 
i cddaGpibdednctesedacetsGeccdaneseke 56 | .... | 500 & 6 J. & J. do do Jan. 1, 1885 - 
dient an a Soaks wate ern entintst d-t- pr <r 56 | .... | 500 & q &. . = - > May Fe 1896 
PIII 66a. 5 ce. ooaitsinsi-dr ness <t, MOL. cane BO 3 ‘IM. & N.| Baltimore & Philadel. | April 1, 1876 
lst mortgage, State (Maryland) loan.............. 138 | ese. eta 6 Q.—J. Annapolis. 
2d mortgage, sinking fund, coupon............... 138 | 1855 | 500 &c. 6 J. & J.\Baltimore, lst Nat. Bk.| July, 1885 
3d mortgage, sinking fund, coupon................ | 138 | 1865 500 &e. 6 |A. & O. do April, 1 



































Nashville & Decatur. —Teased May 4, 1371, to Lou- 
isville & Nashv. Co. for thirty years, lease guarantee- 
ing interest on os wp 6 per ct. gerd on stock. 


Nashua & Lowell.— 7, $66,929. 
Notes cntetanding are ap oe We Bk. p. 564.) 
et Setaied 1876-7, $227,927. (Vv. 


Naugatuck. 

622: V. 25, p. 616 
en —" 3) formerly the Midiand 
Pacific. The ‘Old bonds were to be exchanged for 
these teed by the Bur. & Mo. in Nebraska, to 
Nebraska road is leased. See VY. 23, p. 


eeeng Valley—Leased to the Lehigh Coal 
& Na on Co. at a ara 4 rental of 10 per cent 
dividend on the capital gtoc 
Newark Somerset & Straitsv.--Leased to Sandusky 
=. & 1B ge Guaranteed by Balt. & Ohio. 
& Beaver Vulley.—Leased to Pitts- 
burgh, Bort ¥ Wayne & Chicago, and lease transf srred 
enn. Company. Net earnings, 1875, $219,534. 
New Haven & Derby—Net earni 
-— ogg dance b yp reer dah the 


16767, $361,96 omy me ag My 
366; operating expenses, net 
earnings, $231,214. (V. 26, p. 17. 
9 / & New York. Prhis was a consolida- 
tion of the Hackensack & N. York and eet e 
Extension. The old bonds are about yg 7 
c..due May, 1890. Receiver Ae ae 1876. 
W. 24, p. 136, 158, 249, 299, 321; 25, p. 255 


gs 1876-7, nee are. 
,000 2d m. bonds 


New nie dia Midland.—Defaulted after the ic of 
1873 and fanded coupons. The afer the pants of 
coupons, but default was made, and receiver 

inted. (V. 25, p. 114, 237, 303; V. 26, p. 142, 


ere ls Sat etat ar sie 
e n 
in default since October, n of re-0 


Forecloss n. sale post 


tion, V. 21 466, ned to 
Nov. 8.37.) (V. 23, p. 492; V U4. D. 34i, 


463; V. 





Bl 
” Bay bey West Line.—In foreclosure. (V. 19, | 


p. 383; V. 22, p. 852, 400.) 


New London Northern.— Operated a anes till 
1891 by Vermont Central for $150,009 a year; in- 
come of Co.,in 1876-7, ok) Net enrsings of 


road, $187, 312. . 8, p. 5 
New Orleans, obils & Texas.—The Western Di- 
vision of this road was sold Nov. 18, 1874. Interest 
woe since 1872. he 23. p. 379; V. a. D. 370.) 
ew Orleans, St.Louis & 


C .—Gros 
year ending June 30, 1875, Sade tg net, $1 363, 943. 
perated as a connecting line with INinois Central. 

5S oeer — March, "1876, and Jackson road 
was sold rch 18, 1877, for $1,059,000, ia fore- 
closure of cansel. mor e by Ill. Cent. RR. Mis. 
Central was soid under consolidated mort- 
gage August 23, 1877. (V. 28. p. 16, 160, 622; V. 24, 
p. 40, 158, 204, 275, 565; V. pa bess 308, 432, 453, 53 3 
N. Y., Bos. & Montreal.— sed consolidation 
of several roads from N. Y.to Rutland. Foreclosure 
ee Ses (V. ” p. 447, 471, 545, 568, 612; V. 23, p. 160; 


New Pork ke 3 Canada.—The bonds are guaranteed 
by the Delaware & Hadsaon Canal Co Co. Koad opened 
through Oct.. 1875. . 24, p. 180 : V. 5, p. 615.) 
New York Central & Hudson River “the scrip 
dividend on N. Y. Central of 80 was made 
in Dec., 1868. On consolidation wit th a Hn ae 
Nov. 1. 1869, another 27 per cent was distributed o 
Cen stock and 9% per cent on Hudson. The 
mortzage loan for $40,900,000 was to retire prior = 
and the balance for third and fourth track, 
The Harlem RR. was leased April, 1873. The fille. 
ing is a comparison of earnings, &c , for five years: 
ct Net Funded oe a rd 
Rece'pts. Be pes 
1876-7. $25,57803 035 $11, 63,924 $10.83 S545 = 42,408 
1875 6. 11,922,41 7 40,401,263 97,822,811 
1874-5. ry 027,218 11,765,111 40,003,667 96,355.774 
1873-1. 31,690,386 js.ss, 099 38,484 »742 503 
a 29,126,851 1 27.725.533 73,014,954 
(V2, p. 41, 891; V. 33 88 329, 598; V. 24, p. 542; 
Vey . City Hlewated.—Securities adm'tted to N. 
Y. Stock Board Jan. he war Bonds are payable after 
1397 at 105. (¥. 24, p. 41.) 








$2,556.585 York operating” expenses. “Biridse . 
expenses, 
ag Ohta ! Ore tte 


at -¥ ¢ per shan per oh vayabte: y. "& J.) on Contant 
interest on bonds. The Fourth avenue horse - 

railroad and real estate was retained. The extra 

— Ea gg ano aicad 1878, was — profits of city line. 
New aD ipinger —Foreclosure 


pending. CV. 21, p. D4: V. 23, p54 

N.Y. & N. mgos This was cope ten 
Hartf. & Erie. e road was operated by the trus- 
tees of the Berdell mortgage for several ists 
conveyed a the new company in July, 
report in V. 25, p.590. Net income, 1878. 
aa aac, B00, 575; V. 255. 6902 oP 


"Pee York, New Haven & Hartford.—Net income. 2 
1976-7, above interest aig $' anagen ( ¥. 24, p. : 
63; v.23 3, p. 640; V. 26, p. 290 

New York & Uswego Midla eer in de- 
fault since 1873. Receivers’ c cates have been 
+ iesued to. a considerable amount. Main line was to 
be syld in foreclosure; but posts oned successively 
to March 15, 18:8, and then indefinitely. (¥. 24, p. 
421, 542; V. 235, p. G14; V. 26, p. 29).) 

New York, nee & Bostcn.—Annual 
for fiscal _— ending Sept. 1, 1877, showed net earn- 
ings $3°8,997, leaving a balance of $83,651 carried 
to new account, against $113,536 brought forward 
in 1876. (VY. 23, P| 621; V. 25, p. 591.) 

North Carolina. ber, 1871, to Rich- 
mond & Danville Railroad at $260,000 per annum. 
In March, 1875, the gange was changed. 
of 6 p.c. are paid on weak, of which the State of 
Car. holds $3,000,009. (V. 21, p. 393; V 24, p. 565.) 

Northeastern, S. C.—Gross rn ve in | rigcv | 
a. Pre $128,082. (Reports V p. 88, and 

P) 

Ni »ia.—Gross receipts in 

, 482.7.5; net, $569,086. (V. 2, p. 134; ¥. ad 


P* Norther Central.—Tie annual report for 1877 
shows gross earti'gs, $4,0 0,337; expenses, $9,145,924; 
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. Jersey.— Operated by Erie at 35 p. c. 
gross earnings, which in 1875-6 were $259, ssi 


" Horihern Paste —Sold Ane. 38 Dd ae. for ey a. 
and . stock issued to bondholders at th 
of 400 Eve Stem $1, 000 t bond. This stock “sex ex- 
for d at its value. Common stock 
is 13, £55,500. ( 


S01, 476. 13; V. 8%. p.18) 7 Ye YP 
+ p. 
Norwich & Worcester.—Leased Febraary, 1969, to 
Boston, Hartford & Erie for 1(0 years <7 lv per cent 
annum on Loos. Dividends paid of 10 per cent 
ann oss receipts in 1876-7, $717, diz; net, 
204,95. V. ys a. ak 


590; V. 23, p. 348.) 
cetera, tke Champilain.— Leased in March 
for a aioe to the Vermont Central, but 
lessee failed to pay rent, and receiver was appointed 
x 1876, 7 — ee eee 1817. (¥. 


24, p. 299. , 822; V. 25, p. 39, 


geen godine dtl coded ne 
. Div., OP See out. has, company 
ringfie 1875, for 
000 in bonds seeared on that yank Nov. 17, 
receivers were appointed, and afterwards Mr. 

sole receiver. keceiver’s last re- 
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Paducah & 
after sale of Louisvi.le Paducah & 3. W.; 
ou ; 


Panama. 
p, 88, a 247, 
322,54 

Paris r" Danville.—Of these bonds, $450,000 were 
given for coal mines at Danville, which are covered 
(1,230 acres) by the pectenar In 1876-7 net earn- 
ings were $9,289. 


Oswego & Syracuse. 
for interest on bonds and 9 per cent on stock. 


Elizabeth‘own.—This road organized 
has bonds 


p. 322. (V.2 
23, p. 500; V. 2a, p. 


as above. 
—Last statement, V. 21, 
305, 352, 363; V. 


(V. 24 » P- 17.) 
Decatur.—Consolidation. Now Illinois 


Paris & 
Midland. oy 19, p. 351; V. 21, p. 613.) 
Paterson & 


Newark.—Lately operated by Erie. 


Stock is $250,000. 

Pekin, Lincoin & Decatur.—Leased to Toledo, 
Wabash & Western. ae in foreclosure June 10, 
ona -_ reo 


. In 1876-7 net earnings were 
p. 247; V. 23, p. 100; V. 26, p. 290.) 
—The for 1877 is given in V. 26. 


(V. 


nsylvania. 
se iad shows surplus net income of $1,020,- 
8 after paying all oe —— and 3 
Investigating Commit ee, the Habilit 
nv ng tee, the $33,988, a 80 bonds: 


the report of the 


















and coup’s ex for ay «79; 
18) changed (V. 22, p 


, 


statement for two years on all lines east of 
burgh: 


(V. | of principal and interest was on 

36, 158, 227, aa 386, 421, 469, 542, | annual liability additional, on suabasaared interest 
Pp. 17, 64, 154, 187, 237, 308, , 381, | or rentals, $13 862,819, and probably there has been 
aioe ieee Ss 50.) no t change si A scheme to buy up the 
—Net @ over rating ex- | company’s sheraabeun securities with $100 020 per 
and interest, $407,485 in 1870-1, a saint month from earnings, and issue a go ye scrip % 

in 1875-8. (Vv. "23, 86, 500; V. alge p. 482.) stockholders for the cash so 

& Northwest. hin rest 1874. Some | stockholders on March 26, 1878. The wm tolloes 


ite 


is a co on 
road, and rporati 


~ DESCRIPTI INTEREST ENDS Bonds—Princi 
ie 2 1 sae &e., tes a EY Par | Amount pate Wh oe bl ab Macken Laat 
of column ngs, see no 0 0 ar ) en able, and by 
at the head of first page of tables. Road.|Bonds.| Value. |O¥tstanding|" Gent (Payable! Whom. Dividend. 
Northern Central—( Continued )— 
—e _ , gold, coupon............. 138 | 1868 | $1 200 6 g. \J. & J.|Baltimore, Ist. Nat. Bk.|; July, 1900 
_— } ee peerage 138 68 % 6 g. |A. & O. do July, 1900 
Consol. m ere , zold, s. ont coup. $ or £..... 138 |’'74-75 i 000 6 g. |J. & J.| London & Baltimore. | July 1, 1904 
24 general mort., “ “A, PON Se ko ti adbedese soe | 2S 5 J. & J.|Baltimore, lst Nat. Bk.| Jan. 1, 1926 
. B,” aaben, couvertibie....... unse | eae 6 J. & J. do 0 Jan. 1, 1926 
aes, “HS J a a ewer erer eee ears eeeseeeeen = “ee .* J. «& D, Boston, Office. Dec. 1; 187 
of New nose itiebtng apakesdscets s aaa ROME aoe med oe ee a 
et. same psoners Se TS ameanet ai Be ay 7 J. & J.\J. City, Hudson Co. B’k 1878 
orthern Pacijic—New preferred stock. ............. ra ag PEs Blech eas, Che iae | wAil: Baek, piri hn 56 
Norwich ¢& W Sevesetendieeek....< a Go A ae EE Ia BE Zo: teas 5 J. & J.\New England Trust Co.|; Jan. 8, 1878 
MN ed os, Si te cepceessoscees 66 | 1877 6 M. & 8.|Boston, N. E. Trust Co..March 1, 1897 
@ Lake ¢ Champlain—Stock ............. 122 me 2 J. & J. Boston, Oftice. July 10, 1876 
Dock eke ER i connbegiasens 122 | .... 4 A. & O. do Oct. 1, 1877 
EE: DIR, cnc ce sineseceeoneocansbesiccuce ---- | 1869 ~ J. & J. do Jan., 1879 
te RS, oss sib ubbodaas .... | 1870 6 M. & 8. do Mar., 1890 
hio & Misessipp i CIES See Se ae 118 | 1877 6 dee do 1897 
Ohio & Mississi ag: ee ee 303 | .... ee eee”! deeb secien. kot een 
Preferred stoc earty, cumulative) ...... $93 ; ... 3% (M. & 8S. New York, Office. Mar. 1, 1875 
ore agree all deb pnicesheeindeeimie 148 | 1862 7 A. & O. do do April. 1, 1882 
gue samnotideted mort. ($3,478, 000 are s. f.) .. 393 | 1868 7 J. & J. do do Jan. 1, 1898 
Consolida sd sing fa (OES Sole ae 393 | 1868 | 62. J. & J. London. Jan. 1, 1898 
2a consolidated fund me iy Tyee 6 PP ER 393 | 1871 f A. & O. ue York, Office. April, 1911 
Debenture sin pene (for $1,000,000)...); .... | 1873 7 M. & N. do May 1, 1883 
oe Sp. wei 1 SE. ) lst M. (for ,000 ,000).| 228 | 1874 6 1st coup, due No Nov. mY Noy. 1, 1905 
ieedtee ORs iGS 608 babs v4 4X5 cbt sin 269 | .... 3 J. & J. Jan. 1, 1878 
SERRE TIE ESS SRE RTS Ry COE Pee ae ee weoe | BOTL IS 7 Various 1881 
as oe Ene cc aminsacecasesbet Ss eten 860 6 A. & O. es Oct. 1, 1880 
eS Us so ee hab'scenbatsceiis = é 1874 7 M. & 8. do March, 1894 
ee diccs Sasebtcpe chs « 1875 6 J. & D: do June 1, 1895 
Min hnaLbid ts cwancabdicnsscoadeotiodose .- | 1876 6 M. & 8. do Sept. 1, 1896 
ee et ceul bess oudsekbouecn .-. | 1877 6 F. & A. do Aug. 1, 1897 
Omaha ¢ Northwestern—Land — gold bonds. .- 40 | 1871 7.30 g. |J. & J.| N. Y., Kountze Bros. Jan., 1901 
Orange @ Newark—\ist mortgage.................... Si au 6 M. & N. Newark, Office. 
Oregon & California—\st mortgage MW iineudsshassves 200 | 1870 7 g. |A. & O. Frankfort O. M. April 5 "1890 
Oswego & Rome—ist mortgage guaranteed......... 2819 1865 7 M. & N.|N.Y.,Farmers’ L.&T.Co.|; May, 1915 
Income mo os ne Uh as panddbessagace .... | 1866 7 F. & A. o do Feb., 1891 
—Steck, 9 per cent guar......... SO tc 41, iF. & A.IN. Y., Del.,L. & W.RR.| Feb., 1878 
Mo NE ce ds san neh dd cog nesta ass oheoe 35 |[58&64! 5 7 M. & N. ) > do 1880 & 1885 
Consol. spemsenge (gust. Bt Ba OE Wp nos Ch cticives sence | SEO 7 M. & 8. do 1907 
Paducah & Eli wn—ist mortgage............ 186 | 1877 & F. & A. = York. Feb. 1. 1897 
2d mo NN een snecncdbisccobesed skcesees 186 | 1877 7 April. do Feb. 1 bs See 
Pthcdsdittitnd ancbsswebe svoceuts isc cte's Or fica. 3 Q.—J. New York, Office. Feb 1878 
+ General mortgage, sterling, (£1,000,000)......... 47 | 1867 7 g. jA. & O. London. Oct. 10, 188497 
Paris é Danville.—1st mortgage, gold, aoning fund} 103 | 1873 7 J. & J. New York, Office. Jan. 1903 
ae Saale, (Ills.)—1st mort., ed, sink. f’d... .. 75 | 1872 500 7 g.\J. & J.;New York and London. July r 1892 
Paterson & Newark—1ist mort., guar. by Erie. 12 | 1868 | 500 &e. 7 J. & J. <A Be = Bag op A ag Jan. 1, 1878 
Pennayleania~ a-Otee oii ee | ages puise 10 {19 "O oe Phil #3 Iphia, Offi M 7 29, TT 
EE, (Uh iso pacvesidasscoundeddldipe-o« B44 —F. adelphia, ce. a 
ie te aldiens:-onv ogekhane's > paeheeeeceas S55 | .... 1,000 3 J. & J. do do 5 » 1880 
' Gen. ? M., Ph. to Pitts., coup., J. & J.; reg., A. & O. .. | 1870} 1,000 6 Q.—J. Phitade! nis & Landon. | 1910 
- Semin ag wey Sie in annual inst’lm’ts of $460 PE BR TR 5 A. & O. hiladelphia. Annually. 
Tm ty J. — & reg. Q.—M. (a. f. 1 p. ec.) -.- | 1873 | 1,000 6 Q.—M. Philadelphia London.| June 15, 1905 
Navy Yard bo ROR AEMSD 0 ob.ns tings dobec ett sev} s --- | 1875 Rar 6 J. & J.| Philadelphia, Office. 881 
ponds ye fund 10 per cent)....... --- | 1877 S 6 g. gkée. 1... 3 mpeneebaee oso Ete seen 
Pen ia Co.—Common stock.................- godt Soee te eed Oo pees tg we ae areas 
I Gab thks decdbseclecacate ce tv cdsssbsn nee ee 3 A. & O.|Pittsburgh, Co.’s Office. Oct., 1873 
ist morteae, s. f., AT a an Pennsylvania RR.).. .-- | 1877 6 F. & A. Philadelphia. 
st mortgage........... 39 | 1873 7 F. & A.| Philadelphia, Office. July i, 1903 
i i ala whateva by 39 | 1873 7 A. & O. do do July 1, 1 
Fonnsyleania é@ New York—\st mort., guar... ..... 105 | 1866 7 J. & D.|Phila., B’k N. America.| June 1, 1896 
ist mortgage, guaranteed....................-..... 105 | 1866 7 J. & D. do 0 June, 1 
Peoria ¢& u Valle EE PGE LING SN AO: Fe 46 ad. 1 4 F. & A.iN. Y., Chic., R. I. & Pac.| Feb., 1 
Peoria, Pekin & Jacksonville— 1st mortgage....... 83 | 1864 | 100 7 (\J. & J.\N. Y., Imp. & Trad. B’k.) July 1, 1894 
iio n0c n Shien ve wees cbinnces eocceessees ves 83 | 1870 7 A. & O. 0 do Oct. 1, 1 
Perkiomen—ist mortgage. ................-.-.--...- 38 | 1867 6 A. & O.| Phila., 2278. 4th st. | Apr. 1, 1897 
a mort., gold, guar. P. & R., (sink. fund). . + 1873 6 &. z- = a do do i a Ro 
= mort. bonds (payable $25,000 yearly). ........ = 5 Sua 8 J. & J.\N.Y., Lancaster, B.&Co. Samy 1879-798 
hind pant dihedub.ineesdweuwbnsGnvbeee ‘ tad: te were oO oO 902 
7 a é Balt. Centrat—ist mort. (Pa)........ 36 | 1859 | 100 &e 7 (iJ. & J.| Philadelphia, Office, Jan., 1879 
| Reema os | 168 | 108 oes] & | Se ieee 
ist -“feeerer eer eeenen ee eee eee ee ee ewer en eee . . Oo o *?, 
Philadelphia 2 1 tock, common. ............... 287 Me Se TERT spamtanehyae roe Ae pisipie 
F NE 26 AEE b wiks Chi Deke bass avtoctcctmns ries weak 4 J. & J.| Philadelphia, Pa. RR. ‘sons 5 
ist mort., Sunbury & E. (extended 20 years in ’77). 40 | 1857 7 A. & O. oO Oct. 1, 1897 
Ist mortgage ($3,000,000 are sterling) ........... 287 | 1861 6&6. |A. & O.|Phila., Pa. Life & T. Co.|March 31, 1881 
INL: bn 0 on nnacdasWudotewr~ cs cceccavsturesns 287 | 1868 7 J. & J. o 0 July 1, 1888 
24 mort., gold (for $20,000,000), guar by Pa. R...| 287 | 1869 i 6 g. J. & J.|Philadelphia & London.| July, 
tf se een The total net income in 1276 was| Oregon & California—After default in 1873, propo- Gross Net 
- 260,183 was paid for interest and sition off offered by Ben. Holladay, Prest. Gross earn- Earnings. LETTE 
rentals, jea 8 deficit of i The 5 percent | ings 1876, $376. 791; net, eg In 1876 2 per a caeenets .. $81,117,146 $10,184,417 
Yo ” to o~<pme ef 1872. | cent was 2 on bonds. p. 421.) 385 
+R, p. week V. ie >. 223, “ai. 469.) | Oswego & Bome—Oveisted a ae Rome, Water- (v 2h ». 222, 248, ss 342 set, a ge el ie 
Northern N. —Net income fiscal year | town eC Ogdensburg at 8 per cent on $30),000 stock 1 Oe 4, D. 10, 
18061 was $108,418. (V2 p. BES; VOL PBT | ee nurE at 8 per cent on $30 +) biz, 238.265.) 
FP sim rgied fak —Leased to Del. aa & West. Pennsylvania Company: Company.—The dag fH mony Com- 


tinct from the Penn. Rail- 


operates all the leased lines west of Pitts- 
burg. The stock is owned by the Penn. Railroad. 


In 1876 the net earnings were 
and rentals, $5,199,941; 
on Penn. Co. bonds, 
$414,623. (¥.25, p. 26 

Pen 
to the 


ere $6,557 


Previously operated under temporary lease. 


ve csr a & New York.—Operated in close 
connection with ae Lehigh Valley. Net earnings 


1875-6, $608,109, Dividend of 
preferred of 


$1,061,700. (V.24, p. B10.) 


Chicago, flock feland Ve Pacitie at § at $195,000 


,680; interest 
; sink. funds, and. interest 
si »116. Balance net profit 


vania & Delaware.—The lease of this road 
ennsylvania Railroad was ratified in 1874, 


10 per cent paid on 
500,000; common siock is 


tually to 
per year. 


Peoria Pekin & Jacksonvil’e.—In year ents June 
30, 1877, there was a deficit in ae - 
Perkiomen.--Leased to 


. Com 
as ieciabien 
22, p. 135; V. 24, p. 445; 
Philadedphia & B 
ee oe Pe ivan 
bondholders, . Phil, 
inte’ (V. 





Renee Ga 





2 A 5 A nN RH TI AR RL PS 





Philade} 
Int. on consol. moitg., oad one-ha 


2,518. 


fin in not of P. 
yo ag he May, 1877. (V. 
comet for 


trustees of firat 
. & Balt. largely 


526.) 
Philadelphia & e.——Leased eet i ay gua for 
999 pon Boar ht gg “Railroad, but Nea 


ross earnings 
112.0, Net Aci i coe 
AE 22, Pp. 2c6; V 


a 
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Subscripers wiil confer a great favor by giving immediate notice of any Grror discovered in these Tables. 





















































































































































































































































lanati ; 1 headings & tes wae “a ¥ ae | Amount | Rate aes Phar eek ca ete 
Fore on of column c., See NO 0 ar per en b 
ays t the head of first page o ables. Road.|Bonds | Value. Outstanding Cent. (Payable When “ Dividend . 
Papadsehin & heating—Stock, common. ... .....-- vidi I kektieil $50 /$32,726.375 2145 J. | Philadelphia, Office. | Jan. 25,1876 - ° 
(gE Ran ia RR AO a ee 50| 1,551,800| 3% | Q.—J. do do July 25, 4 
Mortgage TT ata a ant 1843-9} 1,000| 1,510,500| 6 jJ. & J, do do July, 1880 
Loan mortgage, convertible.......... ....-.-.----- 779 | 1857 | 1,000 ) 6 J. & J. do do July, 1886 
do do ys Lenbeedlineee cuencn census ote 779 | 1836 | £100 182,400 5g. |J. & J. London. July, 1880 
do tt UE aa erenash ces véltehed nese ekens 779 } 1843 | £500 967,200 6 J. & J. do 1 
Loen mortgage, shorting. Cxtended in 1877.)..-| 779 | 1867 | 1,000 134,400 7 rT. & J. do July i, 1882 
Loan debent =e Taos camila Sunni wo din Rh otis eae hein 1868 | 100 &e.; 1,135,300 6 J. & J.| Philadelphia, Office. {| July 1, 
IIR. 68 5. chcicnnmeecigh oocauinace pal oes? 779 | 1868 1,000 2,700,000 7 A. & O. do do Oct. 1, i 
Consolidated 1 mort dollar loan, coupon or reg. . 779 | 1871.) 1,000 | 10,649,000 7 J. & D. po do June, 1911 
do do gold, $ or &, coup..........-. 779 | 1871 | 1,000 | 6,999,000 6 g. |J. & D.|Philedelphia & London.| June, 1911 
do do ollar loan, , gold, coup. or reg| 779 | 1871} 1,000 - 968,000 6 g. |J. & D. Philadelphia, Office. June, 1911 
Debenture loan (convertible 1876-92), coup. ..-... .--- | 1873 | 1,000 | 10,499,900 7 J. & J. do do Jan. I, 1 
Improvem’t mort., $ or £, sink’g fund, ore -| 745 | 187 1,000 | 9,364,000 6 A. & QO.|Philadelphia or London} Oct. 1, 1 
Gen. mort., $ and £ (sink. ‘fund 1 p. ¢. yearly). 750 }.1874 | 1,000 | 19,686,000 6 g. |\J. & J./London & Philadelphia.| July 1, 1908 
Income mortgage (for $10,000,000). .............. Ae. sl a 1,000 1,803,000 7 J. & D.| Philadelphia, Office. | Dec. 1, 1896 
Debenture and guar. bonds, 6 per cent cur ey scrip; .... | 1877 | 10 &e. 2,820,000 6 WJ. & Jd. do 0 July, 1882 
Gen. mort. and Perkiomen 6 per cent ster’g scrip) .... | 1877 | 90 &e. 1,708,000 6 J. & J.|\London & Philadelphia. uly, 1 
Coal & seen Co., guar. mort. (for $30,000,000). ..) .... {1872-4} 1,000 | 13,036,500 7 Various do do 1892 to’94 
debentures, guaranteed Kadi ohne woos} eee ee 1,731,000 7 M. & 8.| Philadelphia, Office. 18 
Philadelphia @& Trenton—Stock.... ......-.-....+---- 26 t caxs 100 1,259,100 242 | Q.—J.| Philadelphia, Office. | April 9, 1878 
Philadelphia, Germantown & Norristown—Stock....| 34 | .... 50 | 2,231,900 3 Q.—M. |Phila., Treasurer of Co.| Mar. 3, 1878 
Philadel, phia, Wilmington & Baltimore—Stock...... Re ateet 50 | 11,561,250 4 J. & J.|Philadel Iphia & Boston.| Jan. 2, 1878 
lst mortgage, POUIGEUEIES 6.6.60 600s deachandsnceecas 9 | 1858 500 265,000 6 J. & J. do do y,1 
i Mn i... ici has cue chbekbscesceeehan'e vose bee 1,000 1,000,000 6 A. & O. « do do April, 1887 
do OF sheds ca cacunscess dope backouns omuss .--. |1872-4; 1,000 700,000 6 A. & O. Phil’delphia, Co.’s Office} Oct. 1, 1892 
do A ies cee in 3k csiich robes icc ake | .... | 1875 | 1,000 800,000 6 lA. & O. do do April 1, 1900 
Pitisb. é Connellsville.—1st mortgage........... --- : 149 |} 1868 | 1,000 4, ,000 7 J. & J.|Balt., Balt. & Ohio RR. uly, 1898 
1st do Turtle Creek division...............| 10} 1859 | 100 &e. 326,600 6 F. & A.|Pittsb., First Nat. Bank} Aug. 1, 1882 
Consol. mort., guar. B. & O. (s.f. £7,200 pr. yr.).-| 149 | 1876 | £200) 6,500,000 6 g. |\J. & J.|{London, J.S. Morgan&Co}| Jan. 1, 1926 
Pults., CO. é St. L.—1st m., cons. (for $10,000,000) .. . .. 200 | 1868 | 1,000 | 6,222,000 7 Fr. & A.) Phila., Pa. RR. Office. | Au »i 
ke enc ie ue as eale wes 200 | 1873 | 1,000 5,000,000 7 A. & O. do do April 1, 1913 
ist mortgage, Steubenville & Ind., reorganized...| 117 | 1864] 1,000 3,000,000 6 a . Y. Agent, 57 B’way. ay, 1884 
Col. & Newark Division bonds..................... 33 | 1864} 1,000 775,000 7 J. & J.\ Phila., Pa. RR. Office. Jan., 1890 
Pitisburg, Ft. Wayne & Chicago—Stock, guar........ 468 | ..-. 100 | 19,714,285 1% | Q.—J. iN. Y. , Winslow, L. &Co.| April, 1878 
Speci< ‘improv ement stock, guaranteed. .......... 468 | 1871 100 5,504,327 1% | Q.—J. ‘do do April, 1878 
ist mortgage (series A).....-. . {| 468 | 1862 | 500 &e. 875,000 7 J. & J. do do July 1, 191 
1st do Fe pee 468 | 1862 | 500 &e 875,000 7 F. & A. do do July 1, 1912 
lst do Ob Occs-c. 468 | 1862 | 500 &e. 875,000 7 ‘(|M.& 8. do do July 1, 1912 
1st do gh SRS 468 | 1862 | 500 &e 875,000 7 A. & O. do do July 1, 7 : 
“1st do ee Pree Benils atl dou 468 | 1862 | 500 &e. 875,000 yee FY > do do July 1, 1912 
do OG Waseca on, but may | 468 | 1862 | 500 &c. 875,000 7 J. & D. do do July 1, 1912 
24 = do 00. Biinn-% + Be made paya-}| 468 | 1862 |500&c.) 860,000; 7 |J. & J. do do July 1, 19 
2d do Oe Mh adcesns ble to mat 468 | 1862 | 500 &e. 860,000 % F. & A. do do July 1, 1912 
2d do RE CARE 468 | 1862 | 500 &e. 860,000 7 M. & §. do do July 1, 1912 
2a do OG+. Be <a500s 468 | 1862 | 500 Xe. 860,000 y A. & O. do do July 1, 1912 
2d do et Be skint 468 | 1863 | 500 &e. 860,000 7 M. & N. do do July 1, 1912 
2a do Ge. Ek. 468 | 1862 | 500 &e. 860,000 7 J. & D. do do J 1, 1912 
3d a) cveusihes Coxe nes | 468 | 1862 | 500 &c.| 2,000,000 7 A. & QO. do do July 1, 1912 
Pittsburg, Ft. W ay ne & Chie. construction bonds.| .... | 1857 i 00,000 7 da An. Oe do do Jan. 1, 1887 
Equipment bonds (renewed)......-..-.-.-.-------- ..-. | 1874] 1,000 1,000,000 ;|- 8 M. & 8. do do Meh. 1, 1884 
Pitisb. Titusville & Buff.——1st mort. (W. & F.RR.).. 50 | 1865} 1,000 1,500,000 7 F. & A.| Philadelphia, Office. | Feb. 1, 1896 
1st mortgage CES SOU: FAs, nde once vccaccecsss 38 | 1862 | 1,000 80,000 7 A. & O. do do Apr. 1, 1882 
lst mortgage (Un. & i 8 Ss ee 25 | 1870 | 500 &e. 500,000 7 J. & J. do do July 1, 1890 
New mortgage (Pitts. T. & B.) .................... ..-. | 1876 |100 &e.| 1,155,000 7 F. & A. do do Feb. 1, 1896 
Funding income bonds (P. T. & B.).........------- 120 | 1876 | 100 &e. 315,933 7 F. & A. do do Feb. 1, 1896 | ~ 
Pittsb., Va. € Charleston—1st mortgage, gold..... .. OG £5... 1,000 1,583,000 7g. \A. & O. Philadelphia. April 1, 1902 : 
Portland Ogdensb.—1st mort., E. D., gold ........ 90 | 1870{ ..... 800,000 6¢g.\J. & J. pontes.. First Nat. Bank an., 1900 
New mortgage (for NINO, cs uae ae easy <n a<se SEE a ti 1,577,960 6 g. |M. & N. ‘do Nov., 1901 
let mortgage, Vermont Div., gold................. 80 | 1871 | 100 &c.| 2,300,000 6 g. |M. & N.| New York and Boston.| May, 1891 
Portl. & Rochester—1st mort., s. f. (Portl. loan) “A” .}. 5219'1867-9| 500 &e. 700,000 6 J. & J.|Boston, Columbian B’k.| July 1, 1887 
ist mortgage, + nr WN cee: vhukesbics shwedseeecdes st 5219) 1870 | 500 &e. 350,000 7 A. & O. do do Oct. 1, 1887 
2a ertland loan) one fund, “B’’.| 5249) 1871 | 500 &c. 50,000 6 Various do do Sept. 1, 1891 
Foruand,. Caco & Portemouth~ Bt in EE ET Cre ie oes 100 1,500,000 3 J. & J. Boston, Office. Jan. 14, 187 
ist mortgage, £ aN i inciaes Gadin ce oe 60k 64000 <d0es 52 | 1876 a Os 500,000 G g. esd do do pen 
Port Royal (8. C. rst mortgage, convertible, gold.| 111%); 1869 | 1,000 2,500,00uU 7 g. |M. & N.|/New York and London.| Noy. 1, 1889 
Porisemouth, Gt. Falls & Content Sine OTE cic sn 8 agcccs P y 2 2 FoR 100 770,000 3 J. & J.|Bost., Eastern RR. Co.) July 15, 1873 ; 
Bonds (not mort.) rant by Eastern RR..... 71 | 1872 | 500 &e. 486,000 6 J. & D. 0 do Dec. 1, 1 ; 
ence & Worcester—Stock.............-..-4-.---- Oe hie we 100 2,000,000 2 J. & J.| Providence, Office. Jan. 1, 1878 
Firet mortgage bonds. ... ............2..c eee ceeceee 44 | 1870; 1,000 500,000 6 J. & J. do do J , 1880 
Puts REG cc.bb 6s Gldess bun dkescssurap abcess Agesens cena Ane sd ae 650,006 6 mea do do 
hk & Gaston—l1st mortgage. ................... 97 | 1873 ot: a 658 ,00¢ 7 we ge Cay SPOR Vee Jan., 1898 
Read ng & ag 9g mortgage, coupon........ 39 | 1862 | 100 &c. 650,000 7 M. & 8.\N. Y., Union Nat. Bank.| Mch. 1, 1882 
DE MROTEMOMO, COTUDON, 6 occ one onic ones pews ccccwceeee 39 | 1864 1,000 350,000 7 J. & YD.|Columbia, First Nat.B’k} June, 1884 
Reading Tehigh—tst moana (Berks Co. RR.)..| 41 ie ap 1,500,000 sede -. eeiaeeaen Nov., 1902 
aer & Saratoga—Stock.................-..---. 1GE tf cue 100 7,000,000 “b J. & J.|N. Y., Nat. B’k Com’rce.| Jan. 1, 1878 
lst mortgage, consolidated (for $2,000,000)...... 79 | 1871; 1,000 1,925,000 7 M. & N.|N.Y., Del.& H.CanalCo.| Nov., 1921 





















































Philadelphia & Reading.—The report for 1876-7,is| B. & O. Gross ona 1876-7, $1,388,434; net | Portland & Rochester—Interest 
given at length in V. 26, p. 65. sident Gowen $406,418. (V. 24, p. 5.) 
reviews the year 1877, an ves the facts bearing 


= 
in default, and 
report 
for et en 
upon the Company’s financ al condition and roe. Pittsburg, wines i St. Louis.—This company 


receiver appointed in January, 1877. The 
ing August 21, 1877, js ghows goes earn- 





ings, $133,896; expenses, . $111,820 23, p. 354, 
leases several roads and is itself controlled by the 
Taortga : bere ggg , egres Commeny. I ~ Penns a {erg Co., which holds a ey of the $77; Y. a, B. 1, V. e 333.) 
Mareh, 1877, propositions were made and accepted Ss Bae Common stock, $2,508,000; Ist pref., 
by which holders of general mortgage bonds en 600; 2d pref., $3,000,000. Gross earnings in Portland, Saco & Portsmouth—Leased March 1 
Perkiomen guaract bonds receive one-half their ot Tot road proper $3,097,96'; net, $1,075,049; sur- 1871, to Eastern Mass. Railroad for 99 


cars at 1 
coupons, for three years, in five-year 6 per cent | plus —_ 9488 998 &e, $302, 141. Loss on lea-ed per ‘cent per annum; modified Dec., 1875, \ % per 


scrip; and holders of convertible and deberture Peg 33,926. (V.24, p. 419; V. 25, p. 619; | cent for two years. iY” 21, p. 372, 434, 592; V » 2, Dp. « 
bonds take 6 per cent scrip in payment of their 6, p. 2 * 568; V. 24, p. 445, 542. 
coupons for five years. The scrip is rot Wa & Chicago.—This road 


ype ced Fort yne 
into income mortgage bonds. (See V. 24, p. 299.)| was leased July, 1869, for 999 years, to Penuayl- L—Th ta Railroad tose 
A comparison of statistics for three years is as/ vania Railroad, at a rental equivalent to interest, esto O00 of those A ong ja of sale. ta Poneesce 
follows: sinking fund of debt, and 7 we cent on $1,714,286 | sure has been entered. (V. 23, p. 526; V. 24, p. 90, 
1874-5. 1875-6. 1875-7. stock, which was increased at that time from 136; V. 25, p. 9; V. 26, p. 95.) ‘ : 
Grossearnings.. . $12,660,927 $12,227,511 $12,'49,910 | $11,500,000. ‘The lease was transferred subsequently 
Op. expenses..... 8,130,159 8,510,850 7,751,693 | to the Pennsylvania Company. The lessees to keep 





the road in repair, and also axes, expenses, | , -ortsmouth, Great Falls & Conway.—O in 
Netearnings. .... $4,530,762 $3,717,161 $4,391,217 | etc. Pittsbarg, F ort Wayne ei Enicage leases the oor a eerg hy Eastern Railroad, 
; ver Valley and the Lawrence roads; | ®© ( »P ) 


: Newcastle & 
z A 9 0, 482 oR, bai: n, 3S: 227, a. cc 299, ee which in turn are leased again by Pernsylvania Com- 
: 217 . sires oh New stock of $5,594,327, issued to Penn.| Providence & Worcester.—Net earnings year end- 

%) road for improvements, &c., is under article 16 ing September 30, 1877, $239,695; no‘es payable, 
of lease. Net earnings, 1876. $3,(66,687; profit to $1,438,000, Mortgage bow for $2,000,000 an- 
Philadelphia & Treston.—Leased to Pennsy:vania | lessee, $120,750. “epg g fund fo: ney amounts to | thorized. (V. 23, p. 518; V. 25, p. 476; ¥V. 26, p. 
Railread with United New Jersey companies at 16| $1,962,689. (V. 22, p. 588: V. 24, p. 516.) 94.) 


line t cient allogheny MrerPoeks Gold in Toretooe | Reading d Citumdia.—Th road 1s operated. and 
Philndelphia, Germantown & Norristown.—Leased and ta. or aniand | Dec "29, i875. WV at. 5 40, 902; V. contend by the Philadel 4 &R en ‘ing Railroad, 
for 999 years to Philadelphia & Reading at 12 per | 99p. 16, 135, 279, 209; V. 2, p. 39.) Floating debt, $1,098,494. = 
Pittsburg Virginia & Charleston.—Of these bonds 
Baltimore.—Net earn-| the Fanarsivanie eget owns $500,000. Net earn- Reading & Echigh.—This was the Berks _ 
) y 







Philade’phia, Wilmington & 
ings, year ending Oct, ry 1877, $1,1. 3,426, leavinga | ings, 1877, $34,640. - ga Ws Seat of — to Philadel 7 
Surplus income of $98, 41 above ent of all Portland & Ogdensburg.—The two civisions were : Gare. oreclosure = 
charges and 8 per ceut Qiviacnte Last annual | consolidated Sacce, 1875, as one company. In suit begun in F eb., 18:8. (V. 20, p. 68, 267; V. 26, 74 
Teport in Y. 26, p. 191. (V. 25, p. 188.) March, 1876, Com] pany passed. the interest on-} P- 266. 


its bonds, and nd funding pro sals were offered. Re- 
& Connelisville.—On Jan. 1, 1876 ohne celver appoin a. id and foreclosure suit | Rensselaer & Saratoga.—Leased M 1, 167 to 
q was made by City of Ba!timore to : Baltimore is pen t. WA a! ‘inn Pp. 180, 464, 49,; | Delaware & Hudson Canal Company, w 
One Fi eon or foo dato oboe the pores hl V. 25, ds 408, 533, 592; V. 26, p. 41, | terest on bonds and 8 per cent on stock, pes 
Mortgage made and guarxnteed by 84, oo 615.) 
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DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Princi- 
Miles | Date |Size, or Amount pal, when Due. 
For eaten of column headin pee &c., see notes} of of Par Outstanding Rate a8 When | Where Smog and by| Stocks—Last 
at the head of first page of tables. Road.|Bonds | Value. Cen Payable} om. Dividend. 
Richmond @ Danville—Stock.............-.......-..- 199 | .... $100 mS Soe WEP aaa fs ce eh pan as 3 
State sinking fund loan................-.-------- a ee se eee 6 {J & J.| Richmond, Office. 1880 ‘ a 
Bonds, ee. ewkces Ee ities 6 J. & J. . 0 Jan. 1, 1875 Ses 
, consolidated, coupon or registered.| .... | 1867 | 1,000 6 |M.&N.| N. Y.,City Nat. Bank.| 1878 to’90 es 
New general mort., gold (for $6,000,000)......... 142/}1874| -... ye eee do do nti 
Piedmont branch, 1st mortgage OT A CER OO fo een 8 ANE See ee Oe 1888 
Northwestern, N. C., Ist mort., guar.. ............ 29 | 1873 dade 6°70 |A. & O.|/New York or Richmond) nical 
Rich’d, Fredericksburg é é Potomac—Bonds, ster..... ies Epo init § 5. J. & J. ndon. 1875 
ER honk caine badddbeodencsebesssececueseces nies kia sine 6 & Various| Richmond, Office. 1875 
Coupon ponte of RRR PIE 1-2 ara Set aes aa reel jae! eA s J. & J. do 1881-90 
Richmond @& Petersburg—l1st mortgage coupon.. 25 | 1870; 1,000 8 A. & O.| Richmond, Office. 1880 to ’86 
SETS SEE SE a ES ence | AO FR 7 M. & N. do Oo May 1, 1915 
rg—Stock............. 409 3 J. & J.\N. Y., Farm. L. & T. Co.| July 15, 1875 
ist sinking fund mort., Wat. & R.................. 97 | 1855 | 100 &e 7 M. & 8. do do Sept. 1, 1880 
General mortgage, sinking SEs Gulprind ee vhocep ales 190 | 1861 | 500 &ce. 7 J. & D. do do Dec. 1, 1891 
REE TREES ES RS a a 190 | 1872 | 1,000 7 J. & J. do do Jan. 1, 1892 
Consol. mort., convert. till July, ’79, coup........ 360 | 1874 1,000 7 A. & O. do do July 1,1 : 
ic ps idnsdsetebonrbepdveec< 120 regs 100 eee SLE LAME Sa ELSE ERS sini 
ES 5 aE eee nee 1 31498 |F. & A.| Boston, Treasurer. Feb. 2, 1875 
Equipment mortgage bonds........................ 120 | 1870 | 100 & 7 M.&N.| , do do May 1, 1880 
rs) os a Cachan epdiipael 120 | 1870 | 100 &e 8 M. & 8. do do Sept. 1, 1880 
New general mortgage. .............-..-....--.---. 120 | 1872 | 100 &e. 8 M. & N. do do Nov. 1, 1902 
Bt. Joseph & Western—ist M. St. Joseph & Pacific..| 115 | 1876 | 100 &e. 7 J. & J. New York. 19-- 
Kansas & magn we. De SRD «oun enescesesen 115 | 1876 | 100 &ce. 7 A NE? OC aaron 19— 
Bt. Louis, Alion & Terre Haute—Stock............... OOF tc 100 eee SIRS aia hore souk 
Preferred stock (7 per cent yearly, cumulative)..| .... | .... 100 2 cen SS ade Feb. 1, 1878 
ist mortgage —_ A) sinking fund..) 3 b= ..-- | 1864] 1,000 7 J. & J.'N. Y., Otiice 12 Wall st. 1894 
au mercene® one sinking funé..|22~& .... | 1864 | 500 &e. 7 |A. &0O. 18 
mortg wate | (series C)...... he 1864 |} 1,000 7 IF. & A. du do 1894 
2d mortgag e, prefern referred (series D)...... aq a : 1864 | 1,000 7 M. & N. do do 18 
2d mortgage, income................... = awe .... | 1864 | 500 &e. 7 |M.&N. do o 1894 
2 ui aaa ¢ SAN Peele ewes So £o .... | 1870! 1,000 10 M. & 8. do do 1880 
, Iron Mouniain & Southern—_Stock patina 686 a 100 i aie sedi k cs eeseeneniie. |... oo eee 
st mortgage, aan it Kheuth sens éindenettmees wad 210 | 1867 1,000 7 F. & A.|N.Y.,Office 20 Nassau st ane. 1, 1892 
, 2a meesenee, gold, coupon, may be registered. . 210 | 1872; 1,000 7 g. |\M. & N. ‘New York or London. ee 1, 1897 
> eo (s. f. after mas gn may be reg.| 686 | 1874 | 1,000 7g. \|A. & O. do do Ap 11, aust 
ranch, lst mortgage, A ie , land grant} 100 /| 1870); 1,000 7 g.\J. & D.|New York, Co.’s Office.| June 1 
Cairo Ark. & Texas, 1st mort., gold, coup or reg.| 72/1872] 1,000 7g. \J. & D. do do June 1, i897 
Cairo & Fulton, Ist n ort., old, or road and land| 300 | 1870 1,000 7¢.\J. & J. do do Jan. 1, 1891 
St. L. Kansas Cit /é N.—Stoek ok, ($12,000,000 pref.)} 525} .... 100 meta sede OS peed eo a he cea 
ist mortgage (North Missouri).... .....-.......-... 354 | 1865 | 1,000 7 J. & J.\N.Y.,Nat Bk of Com’rce}] July 1, 1895 
Real estate and th 2am imo (for $3,000,000)| 354 | 1874] 1,000 7 M. & S. o o Sept. 1, 1904 
St. L.d 8.Francisco. ——— So. Pac.), g., (l’a grant) 6 g. |J. & J.| N. Y., Trask & Stone. uly, 1888 
2a so pee DEIR dc icbenihy Sadgensusecuvpede 6 M. & N. do do Noy. 1, 1906 
do B, sa sai seen: wi silabineis ail iain 2 &e. |M. & N. do do Noy. 1, 1906 
4 Dt Mines ecnietibeniastosees 2 &. |M.& N. do do Noy. 1, 1906 
i is, i bcdickepastecessqhecbeonaesss 10 Q—ZJ. do an. 1, 1884 
&t. Louis € Southeastern—1st M., gold. conv. s. fund 7 g. |M. & N.iN. Y.,G Opdyke & Co.| Nov., 1894 
Consolidated mortgage, cold, sinking fund....... 7g. \F. & A. do do _Aug., 1902 
Evansville Henderson & Nashville, Ist mort..... 7 J. & J. do do July 1, 1897 
St. Louis Vandalia & Terre Haute—1st M. s. f. guar 7 J. & J:\N. Y., Third Nat. Bank.| Jan. 1. 1897 
2d ep ye sink. fund ($1, rmcrk ote ,000 guar.)........... 7 M. & N. do May 1, 1898 
St. Paul & e—First Div 
2 (1st Si. miles, St. P. ‘to > Bt. Anthony........ 8 M. & 8./N.Y. ae S.Kennedy&Co.; 1881 
5 } 2a M., ‘St. Paul to Watab. ($700,000). .... .... ?- Ade & Z. do 1892 
3: | 3d M., land gr’t, St. P. to Watab. ($1,200,000) 7 (|J. &D. “mn default. 1892 
és | Consol. land gr’t do ($2,800,000) 7 (|J. &D. do 1892 
¢ { 1st M., St. Anthony to 150 miles west........ 7 F. & A. do 1894 
& | 2d M.,&@ 1st 1. g., St. A. $0 150m .W. ($3; 000,000) 250 &¢e 7 (|M.&N. do 1894 
= | 3d M.,1. gr. oh 150m. W. of St. A. & ist M. on 
£ 60m. more with 1. gr 86, 000,000)... ........ 210 | 1868 | 250 &c.| 5,700,000 7 M. & N. do 1898 
4th M., St. P. to reckeutiliee, "2a on I'd gr., 
= | 150m. ($3,000,000)........-.2 2... ....eeee ee. 220 | 1870 | 1,000 7 (|J. &D. do 1900 
St. Paul € Pacific—ist mortgage bonds..........-.. 140 | 1871 | 1,000 7, 3: 2 es. do 1901 
“~* — & bon waned C.—Pref. stock, (Div. on $475,000) ty iis 100 : wo, St. Paul, Office. Oct., 1876 
inncmeae Valiey @ St. Louis.—1st mortg., coup...... 3419] 1872 | 1,000 8. |M. & N.|New York, 9th Nat. ay. May 1, 1902 
Sandusky Mansfield d Newark—Re-organi mhined stock} 116/ .... 50 2 .... |istN. Bk., Sand 7S Oct. 1, 1875 
ist mortgage, inca dh mae pcenvecmaswelsntecnoe 116 | 1869 | 1,000 7 J. & J. , Union Trust July, 1902 
Savannah ¢ Charleston—C. & S.,, guar. by 8. C..... 101 | 1853 500 6 M. & 8. Charleston, 1st Nat. BE March 1, 1877 
Funded int. bonds, 8. & C. RR., esto b > Uar...| .... | 1868 | 100 &c. 7 M. & 8. New York. Sept. 1, 1899 
ist m , Savannah & Charleston RR........ 101 | 1869 500 7 J. & J. do Jan. 1, 1889 
Savannah & emphis—1st ie cen cin amtinwain 60 | 1870; 1,000 8 g. |M. & N.|N.Y.,Lancaster, B.& Co.| May 1, 1890 
Schenectady ¢ Duanesburg—1st M., ays D.& H..| 1419) 1874 | 100 &e. 6 M. & 8.|Del. & Hud. Canal Co.| Sept. 1, 1924 
SESS Ra Pane eee BEE cts 50 21g J. & J.| Philadelp Office. an., 1878 
ye ath: a Mhemge wae ag , edninineaapeeisbick- peared 9% | 1876 caine 7 J. & J. Philadelphia. an. 1, 1896 
Seaboard ¢& DEG dings dcacncctesecpoeadeces 80] .... 100 3 M. & N. eee eclee May 3, 1877 
he cine cck oueccg owneee ste spetivotusdt Og eee 1,000 7 J. & J: do 18 
elma & —Ilist mort., guar. by Alabama ........ 40 '1870' 1,000 p.m. R A. & O. New York. Jan. 1, 1890 
earnings 1876-7, | $129.286. (V. 21 64; V. . 351; V. . 208; St. Paul & Pacific, First Division.—The 3d mo 
geet: net, og abel “This c com apany — & the | V. 24, p. 297.) : ere oie "| of 000,00) has the additional securit ty of the th 
and the Piedme mont Railroad $1, 0,000 first mo bonds held by ite senate 
and forms a through route with the Atlanta & Rich-| St. Louis, Iron Mountain & Southern.—There are | Inierest in default since June, 1872, on all the issues 
mond Air-Line. Penn. Railroad took $1,000,000 | 2!so $663,000 + Cairo & Fulton te bonds. except the first and second m on Branch 
of the new 21 (V. 22, p. 180; V. 24, p. 298, Gross earnings, 1 i, aanay Bet, $.',-31,901. In| Tine, but certain payments made in May, 1877. 
$70; V. 26, p. ant 1875, the company fund ree coupons on all| Suits of foreclosure are in progress, and the rail- 
bonds ee e old tirsts, but when coupons fell | rogd has been in possession of the trusiees under 
— Gross | due Nov.. 1876, they were paid only in and | the mortgage deeds. An important negotiation for 
Sis 76 $507 on oy cee, $17,708 net | after April, 1877, defaulted altogether, until October, taking up the bonds at certain prices has been 
earnings 1675-7 (v3 Qi; p. G12; V. 23, p. 621 -) | when part ‘interest was paid on some of the bonds. Cv. 24, p. Rie 227, 421, 510; V. 25, p. 114, 
Richmond & Petersburg. —In Jan., 1878, 2 per cent Fae Renny. free iver Ts year Seegemenge | "pay 154, 408, 424, 458, 641;'V. 2, p. 266.) 
dividend ee - stock. Gross earnings year end- | honded interest. A suit is any in the St. Paul & Pacific fic.—'The road is in hands of Re- 
Poe os) 407; net, $60,093. (V. 22, p. Circuit Court of Missouri ceiver of U. S. Court, and the bonds are all held in 
1 24, = 68) aoe, aa Holland. The mortgage is being foreclosed. ° 
322, 344, 347, a7, 4, 0, 406, 4 85". p. 
1 28, p. 233, 428; V. 24, p. 510.) ; 
urg —The last report, | +14, 138, 188, 229, 309, 353; V. 26, p. 287, 
in V. AAS 493, 3 7 Sogn = ‘amiingn tn. toes oft Louis, Kansas City & Northern. r aaahioe stock | St. Paul & soar City.—This te pmo nee ; 
penses, $825,535; net earnings, $282,239. |1s pref., 10 per cont yearly, but not cumulative, | #¢resof land unsold. See annual —* . 
ag ae sige coupons consol. bonds April, | Gross —.= 1877, £8 ist 173; net, Pepe ht 298. (V. 2p. 470; V. 24, p. 29 » 
1878. Betait 22, p. 493.) Floating deb Fg fe with second mortgage Saginaw Valley & St. Louis. bene ‘hs traffic guar- x 
Rutland.—Leased January, 1871, to the Vermont | bonds. (V. 24 "272; fai 26, p. 6 hy 63, 288.) antee by Michigan Central. Net earnings, 1876, 3 
Central. Terms modified in July, 1874. Default | St. Louis & San ' Francisco,—This is the re-organi- pe nn 3 
made on ponte ot lease again modified. (¥V. 22, p. | zation of the Atlantic & Pacific read in foreclosure Sand Mansfield & Newark.—This road is i 
209; V. 23, p. 130; V. 25, p. 1387.) Sept. 8, 1876. The Atlantic & Pacific was a consoli-| leased to “ 2 Central Ohio, and the lease guaranteed is 
St. Joseph rg aD abe —The St. Jo. and Denver | dation, ‘in 1870, of the Atlantic & trey and So.Pacific.| by Baltimore & Ohio. (V. 19, ; V. 46, p. 290.) : 
City was sold in foreclosure Nov., 1875, and re- | The land grant amounts to some 1,000,000 acres.| sapannah & Charleston.—I tin default. Road 
Bonds were to be issued in addition | The interest on bonds “B and “O" is2 per cent! in hands of receiver. (V. 22, p. 6159 
to above first mortgages of $1,200,000 second mort- | f0T,2 years, 3 for 3 age 4 fori year, 5 for : veer, Sav innah & dMemphis.—Defau'ted after the crisis 
oneach road. ‘The interest is payable only | 224 6 afterward. In 18%7 gross earnings were $1.- of 1873. Net ‘eng. 1875-6, $16,118. 
earned, daring | the first five years. The land op. bis: net, Viton 126, sar $675, 047 in 1816. (V. ’ Yapital stock is 
‘ t cres is in hands of trustees, for ; ’ Scheneciad 
ee Genes of 11 of the holders of the land: ‘scrip of $2.-| St. wn & Southeastern. — hands of if recetver. owned by the std x GH. Canal Go. ,which runs the road. 
250,000; this scrip may be exchanged for iands, at | Annual re rt, V. 26, p. 288. (. 23, p. 549; V. 24, ger oy ep Leased to Philadelphia & Read- 
the rate of ten dollars per acre, until May, 1873. | p. 203, 322; V. 25, p. 263.) a 5 per eent i dividends. 
CV. 24, p. 822, 469; V. 26, p. 289.) St, Louis, Vandaiia & Terre Haute—The com.| | Scioto Valley—This new road. from Columbus to 
Si. Towle, Alto Alton & Terre Hauie.—The main line— | stock is $2, ,383,315; pref., $1,451,700 Portsmouth, reports gross earnings of 116,668, and 
‘Terre Haute to E.St. Louis and Alton Branch—wus | leased to Terre Haute & In apolis at rr 4! map be net $58,376, from March 5 5 to Dec. 31, 187 
leased June, 1867, for yO fain to Indianap. & St. L, | of gross ear: ings. In 1877 gross ig PE $1,118,470. Seaboard & Roanoke.—Net earni year we , 
at 30 per cent of gross ea rnings up eyr-y 000 (but in | Bonds guaranteed by Terre Haute & Indi lis, | March 1, 1876, $133,625. Report V. 21, p. 276 
mo year to be less than $15,000). Jn 1576 gross earn- | by Columbus, Chicago & Indiana Central, and Pitts- Sema & Guif—Interest in default. Foreclosure 
aon "072.303, oS, agains $1.0 "19,887 in ABTS The a Cnetanati & St. Louis. (V. 24, p. 110; v. sale attempted Nov. 19, 1877, but no bids made. 
| ension earned net in 1376, 26, p. A (V. 24, p. - V. 25, p. 385, 593.) : 
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ee ESCRIPTI INTERES IVIDENDS | Bonds—Princi- 
For For explanati - lumn headin x &o. notes a 3 ae Par |, Amount pate Wh ‘ = : bl = locke -kaah | 
on of co ,» see 0 per en ere able b 
t head of first page of fables. Road. Bonds Value. | Outstanding, Gent. |Payable| "Weems ¥| Dividend. 
Selma Marion ¢ Memphis—1st mort., end. by Ala..| 50 | 1869 | $1,000 |$16 ee Bax: 8 M. & 8. New York. Sept. 1, 1889 
Selma Rome ¢ Dalton—1st mortgage. ER Rains 100 | .... sbi 8,500 7 J. & J.| New York, Office. Jan. 1, 1872 
24 mort., Alabama & Tenn. River RR............. 300 F cave eons S41 ,000 8 J. & J. do do Jan. 1, 1864 
General mortgage for jicubikiaesdekeas ones © anwe ecais 3, 100, ui 7 A. & O. do do ‘— » 1887 
Shamokin Valley ¢ Potisviile—Stock.. .............. SOT sce 50 869,450 3 F. & A.|Philadelphig,Treasurer. eb., 1 
ist me a oF 5 onto iar EAR Re 28 | 1871 | 500 &e.; 1,994, 7 ge. WW. & dv: July, 1901 
8 ond du Lac—\st mortgage.......... 7819] 1864 | 1,000 750,00C 7 J. & D.iN. Y.,.City Nat. Bank.| June, 1884 
lst mortgage deems 78 4| 1871 oo 850,000 ~ A. & O. do , 1896 
Shena leghany—Lst Mortgage. ............-- 32 | 1869 | 500 &c. 874,500 7 A. & O.|N. Y., N.Bk. of Com’rce.} April 1, 1889 
Shore ( Conn.) ie dite ik wh ick ning dh ah mae ok h aeee on ft 100 1,000, 4 J. & J.iN. H., Nat. N. H. Bank./ . 5, 1878 
Ast martanee. construction bonds...............-- 50 | 1865 | 100 &c. 200, 7 M. & 8. do do Sept. 1, 1880 
fi Bt MOFrtMAge. .... 2... ccesee- 105 | 1868 | 500 && 1,629,000 6 J. & J.\N. Y., Nat k Jan. 1, 1898 
2a mo vf Ara overnment subsidy)... ............. .--.4 ---- |500&¢.| 1,628,020 6 J. & J.|U.8. Treas., at maturity} Jan. 1, 1896 
Sioux City é St. Paul—l1st neat Boo” ’d grant] 122 | 1871; 1,000 500 ) 7 g. |M. & N.IN. Y., Me Lo TR SO ia 
lst mo e, currency, for $2,100,000... ........ 124 | 1871 | 1,000 1,240,00 s M. & N. do do Nov., 1903 
Somerset—is : eeneees in Aaa Sbeneanpawien 23 | 1871 ‘ats 50,000 Tae Ww. 6 84° Cee July, 1891 
Bouts CardUna—Bt0ock. ........0cccccccccccsccccesceee sees’ seen 100 | 5,819,275 1 Q.—F. Cherie oth RR Bk er 1871 
1st mortgage, EE, BOIL, 5 Canednsnanewahe Gus bepe 242 | 1868 |Various; 1,482,666 5g. \J. & J. Lond 1878 to ’88 
GQUER OMES (10. 5 2. cock cecacstccses 242 | 1868 500 1,051,500 6 J. & J. New York. 1878 to ’88 
2a oS. Be OD ode a cnn avvedsncoences 242 | 1872 ee 1,206,500 7 A. & O. do ae AS 
EE Oe cca éwtewcivemowswhebebe .--- | 1866 500 1,054,500 7 A. & O. Charleston. April, 1891 
Doebetin ams (1)... . 0... cece cwcc ewes cccscee ..-. | 1868 100 64,000 6 J. & J. do 1880 and 1892 
So. é No. Alabama—list M., endorsed by Alabama.} 183 | 1870; 1,000 391,000 8 g. |J. & J.IN. Y. Drexel, M. & Co.| Jan. 1, 1 
Sterling mort., s. fund, guar. | ee > eae 183 | 1873 aean 5,211,810 6 g. |M. & N.| London, Baring Bros oubued 
Southern of Long Island —1st mortgage (8. Side) .. 57 | 1867. | 500 & 750,000 7 M. & §S.IN. Y., Gallatin-Nat. 8’k| Mar. 1, 1887 
2a mortgage 8. Side (1st mortg. s. fund) .......... 57 | 1870 | 500 &c./ 1,500,000 7 M. & N. do = May 1, 1900 
Mortgage bonds, Southern of L. I................. 69 | 1874 | 500 &e 405,050 7 M. & N. do do Nov. 1, 1879 
Southern Central (N. Y¥.j—1st mortgage..........-- 114; 18 1,000 1,500,000 7 F. & A.| N. Y., Vermilye & Co. | Aug. 1, 1899 
2d mort. gold ($400,000 end. by Lehigh V. RR.).| 114 | 1872 |100&e.| 600,000 7g. iM. & 8. do do 1, 1882 
Southern Iowa & Cedar Rapids—ist mort., gold....| 87 | 1870 init 1,500,000 gy * 3 § eee ee May 1, 1900 
F Minnesota—lst mortgage, construction...| 170 | 1868 1,000 3,332,000 7 J. & J.\N. Y., Company’s Office. 1888 
Southern Pacific i .)—I1st mort., gold, land gr....| 712 ; 1875 | 500 &c.| 29,300,000 6 g. |A. & O.\N. Y., C. P. Huntington.| April 1, 1905 
Southern Pennsylvania—1st ; morteage, ‘gold Sy la B41 i... eae 625,000 (FS &% « © See ee ae ee ar. 1, 1900 
gg naa (Ga.)—Stock, rannum| 257} .... 100 | 3,892,300 343 J. & D./Savannah, ee: Ga.| Dec. 20,1877 
yrey convertinhe into stock at par....| .... | ..-.. idike 399,000 7 Various Maco 1886 
orineytelet Athol & N. E.—1st martenge SAE MRAP ERAS 4819} 1871 | 100 &c. 448,000 7 J. & J.\Boston, Eliot Nat. Bank a * "haga 
Serie, op noe wo Y.)—l1st mortgage............ 749] 1865 | 1,000 350,000 7 J. & J. New Yor 
Stockton & C lis—1st mort., (gta. by C. P.) 30 | 1875 | 500 &e. 500,000 5 J. & J.| N Y., Central Pacific. 
ig acuse Bing mal n dé N. ¥.—Stock............... 81 | 1875 100 2,004,000 4 J. & D.IN.Y., D. L. & W. RR. Co. ae ary, 1 "1875 
2d mortgage ate BN cc dcdege easthupapwins amunaies 81 | 1867 | 1,000 270,000 7 J. & D. "do do June, 1887 
+ Consol. marten Pree oee 4. ah atigia debi mel neee chee .--. | 1876 | 1,000 1,750,00 7 A. & O. do do 
Summit Branch ( be pr eeee -. RAS need ht una eee a Eero 50 { 4,125,000 3 F. & A.|Philadeiphia & Boston.| Aug. 16, 1876 
ep ceuceescceaneseawes £m eevee 800,000 7 J. & J.| Boston, N. Y. & Phila.| Jan. 1, 1904 
Terre Haute Indianapolie—Btock in bas Mipegens teen ks 113 ens 50 1,988,150 6 J. & J.|N.Y.,Farmers L.&T.Co.! Jan., 1 
lst m raphy yo! Lies bite cuca ths ches wade eases cobnn ee wade 73 | 1869 | 1,000 800,00 7 A. & O. do do ~~“ 1879 
Bonds ot 1875 (for $1, 600,000 fe dbEte Rah eetioy was eas 1873 sage 800,000 7 IPOS. i eg ape Meee 893 
Texas & N. Orleans of "74—1st po Ne nd coup}; 106 | 1875 | 1,000 1,050,000 7 F. & A.| New York, Co.’s Office.| Aug. 1, 1905 
Texas & Pacific—1st mort., gold, coup.($8,000 p.m.) 444 | 1875 | 1,000 3,552,000 6 g. |M. & 8.}Phila., N. York &London,March 1, 1905 
2d mort., consol., gold, coup. ($17.4 000 p. m.)..... 444 | 1875 | 1,000 7,548,000 6 g. |J. & D. do do June Ne 1905 
Income and land mort. , reg. (7,600,000 acres). 444 | 1875 1,000 5,533,000 7 July. |New York& aes Jan. 1, 1915 
Texas Western—(Narrow "g.)—1st 5a L gr., gold. 50 | 1876 owua 10,0¢ p.m. ‘7 g. WS. & J.iN. ¥.,. Farm. L. & Tr.Col °° cieuk 
Toledo, Peoria @ Warsaw—Stock......-.......--..--- 247 | .... 100 | 3,000,000 fe on saeco’ ft > eeaunees ee ee 
ist premeeved Lisih decieeninetatnddatgnctudeapeneivie’ 247 ws 100 1,700,000 ale sae BOCA ees Jan., 1870 
End nin peices ns ud hennotesntgengneny ages S47 i .... 100 | 1,000,006 tess cane. f  . « Sebkoadeges =o) an) ae 
ist mortgage w: oh Latedeka chnpetaebapoas tebaebs 11649] 1866 | 1,000; 1,800,( ee : F. & A.| New York, Co.’s office. | Feb. 1, 1896 
Te MANNING (FE. TRY.) ........00cc0-saccesescncesss 110%; 1864 | 1,000 ,600, ae J. & D. do do . 1, 1894 
2a aot cw. Div.) soavertibie seg og tims laa weak 11619} 1866 | 1,000 ,300,¢ (7 A. & O. do do Apriil, 1886 
Conso eee meoctange (for $6 en Ns 4s < sued 227 | 1870; 1,000 ,00, 7 M. & N. do do ay 2, 1910 
1st mortgage em OE Ea van kicabibnanscnvXawe 10 | 1871 | 1,000 250,000 7 (jJ. &D. do do June 1, 1901 
Troy @ Boston—Stock...........--.--..-2-eeseeeeeeeee 53] .... 100 | 1,609, 4 F. & A. wy, Company’s Office.|. Feb. 1, 1878 
lst.mo e, penasilinéadl encsine aah aun msi ain wig 35 | 1874; 1,000; 1,384, 7 J. & J.|N. Y., Nat. B’k of Com. 1894 
sng Ney 1st mot bdbbensd Hone eeepecahe eR Bie Seta 500 &ec. 650.000 M. & 8. do do 1882 
Troy Union—l1st mortgage, guaranteed, Troy City. eees ans 680, eas Ba IE PT TTPO TRE ae. Bos Pe 
Union Pacific—Stock.......... 2... eee ee eee sence eeeee 1, cade 100 | 36,745, 2 Q.—J. |New York and Boston.} April 1, 1878 
Ist mondo told, on road a —ee iigiace 1,038 |1866-9} 1,000 ,232,000 6g.\J. & J. do do 1896 to: 
24 eovenness EN Bivnt scene cbse eke noe 1,000 | 27,232,000 6 ..... |U.8. Treas.,atmaturity.|. =... .2:. 
3a nm road (2d on lend. sing fund.j1,038 | 1874 dines 14,047,000 s M. & 8.|New York and Boston.) Mch. 1, 1804 
Land grant aime a on 10,764,947 acres............ .... |1867-9} 1,000 7,274,000 7 A. & O.| New York and Boston. 887 
Omaha bridge bds, st st’g, (s.f. about t $50,000 ren. .... | 1871 | £200] 2,179,000] 38g. |A. & O.|London, L. & 8. Fr. Bk.| April, 1896 
Union Pacific, Central ranch—1st mort., .-| 100} 1866; 1,000 ,600, 6 g. |M. & N.|N. Y., Company’s Office.| May 1, 1895 
2d mertgage (government subsidy) ................ 100 |’66-7-8; 1,000 ,600,¢ 6 ae Treas., at maturity.|/ 1896, ’97, ’°98 
: United N. J. RR. & Canal Companies—Stock.... ... 379 | .... 100 | 19,890, 2lg | Q.—J. |Phila. and N. Y. Apl. 10, is78 
mortgage, is QUID, 6s .cssue men sedansic ---- | 1871 | 1,000; 5,300, 6 g. |M. & 8.| Philadelphia, Office. ch. 1, 
United Co. 8 mo pre nyt fund, tered..| .... | 1871 oboe 2,000, 6 A. & QO. do do "eS es 
do — mortgage, a icv 1 ee owiaie 1,846, 6 g. |M. & 8. oe. Meh. 1, 
0 do 0 “acs | ee seas 1,800, 6 g. |M. & 8. Meh. 1, 1894 
do dollar aC, ‘anhskhenseacen ‘ 1871 swale 154,000 6 F. & A. Philadelphia. Feb. 1, 1888 
do bond to State of Jersey........-. on 1871 ae 500, 7 Due 90\daysafterdemand. [| ........ 














Sane, Marion 
ceiver, May, 1276. (V. 19, p. 966; V, 22, p. 487. 
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Rome & Dalion. 
Alabama & Tennessee River. 
and road to be sold. (V. 24, p. 566.) 


Tp. c on Southern Hempstead Br. 
me —Forms 


& M is.—Defaulted 1872. ‘sd 
—This was former! Boy 
Interest in default, 


& Potisviile.— Leased obesery 


pees Gross 
$130, Cis: net, $22,209. (V. 24, p. 


Alle com Ry naam to Atlantic & 
* ot on: trust poate ” issued. 


w York & — Haven 


i, p. 63.) 
_—For year ending June 30, 
292,4-9, and net earnings 


) 
Paul.—There are also $502,000 2d 
$286,600 in- 


290) 
d is leased to Maine Central. 
in 1876, $1,126,- 
752; net earnings 
from 1875. ; Annual 
, 


a.—Gross earnin 
OR,865 


oo boo" taken for advances 
sland.— This is successor of 
to L. L. Railroad. There 

poly bonds on Rockaway 


an extension into New 


» 1576, 545,215 | Cumbe 





yo high Valley which company en- 
mortgage bonds. 


South lowa & Cedar fs. —In progress. Ot- 
gyro to Cedar Rapids, Ia fica 


_—Sold maker 2d mortgage and 


reorganized March, 1877, stock being issued for 
bon grant fs about 1 1 —s acres. The 
Ist mortgage sahement is pad J. & J.at7 per cent, 
though ori . 24, p. 


as V0.3 & O. at A cent. 


Southern ry cg oot is controlled 
by Central goed can e bonds are in 
series A, B, C and D, of which “* rat includes $15,- 
000, 000, part in $500 bonds, all the others are $1,(00 
each. "A —e fund of $100,000 per annum begins 
in 1882, and proceeds of | ne sales also go to pay 
bonds. Thee land t is 12,830 acres per mile, 
and attaches now to 580 miles built. ToJ une, 1877. 

192,461 acres had been sold for $790.745. The stock 
paid in is $36,76¢,9(9. In 1876-7 the gross igs 
were $7,553,005 gold, and net earnings, $1,688 823 
(V. 24, p. 290, 386, 445, 519; V. 26, p. 209 

Southern Pennsylvania.—This is a mining onl oe 
road company, re-organized in 1872 after foreclosure 
under A non mortgage. The road is leased by the 


land Valley. 
—Leased to Central Georgia. 
Dividends 8 a year to every 10 per cent on Centra) 
Georgia stock, but 7 pe Lana ts ranteed, ‘Tri- 
partite” bonds "issued; see Geor 
pthc tag Te morn é Wortheastern . 24, p. 198.) 
Sterling stagt iat of road ie equipment, 
$002 468" ee aa 1873-3, $15, 
Stockton a Defonited July, 1874, 
and old bonds of $1,000,000 exchanged for precent. 
SF . 21, p. 159, 16", 316. 


Syracuse, Bin nalamion on & New York.—Operated b 
Del. L. & W. Last dividend ‘in 1875) 4 ae onae g 
Summit Branch.—Thisis a coal road, and leases 
—s Baal 


11,1 


Net earnings in 1876, $151, 665. (¥. 


ps” Fe Haute & Indianapolis.—Annual report, V 
24, p. ross earnin 1875-6, $1,038,450; ex- 
penses, $721,(09 C09 


net . $317,440. 
Texas & New ‘Orleans of 1874.—The company has 


-- 


oi and grant of 875,008 acres timber and agricultural] 


Tenas exas & Pacific.—Annnal report in Curonicie 
apandinh odes Mag 2-5 y, 1876-7, $2,048,458. 


lagen Se! 1 oe. 415; net Ay rnings 
007 old. land bonds $1,961 ire eyet out. 
(28, 8, 206,27, V2, B18, 0.) 
Texas Western.— par is in 
progress. (See Y. 98, fF “ 49, 9, 152, 526. sange 
Toledo, Peoria & Warsaw.—Interest in default, 
December, 1873. Passed nto receiver's hands 


Fe - , 1874. ‘$648 Vee y =~} 1876-7, net 
earnings were “4, x 
V. %, p. 115, 198, 237; V. 26, p68) P. 8665 


iy Se Boston.—With ieased chilies 
from Troy, N. Y., te North nee Mass. In 176 


gross earnings were $566,539 porating ex pena 


$298,334. There are $119,000 of 
mortgage bonds yet outsian 
Union.—A short road : Troy city. Bonds 

issued by city and guaranteed by several roads,’ 

Union Pacific.—Gross earnings in 1877 were 
$12,473,2( 3, — $12,€86,858 1876; net .earn- 
ings, $7, 139 » against Si AIG A. ica Pi 
centage of 0 to 
ings was 42 


$4 per cent in 1877 ae Land ¢ alos it in 
1 69,015 acres at $4 98-per acre, or $343,768, 
Land contracts and cash on d, Jan iy Bt 
ts bstract of last reports ¥. 
Sonali ual ives no — 
inceme — pen at 6 per cent 
were Re July, and i 
October Stet. The United Sta 
has a suit pending for $1,040, 056 against the ccm- 
B36, 5 Be cent of its net earnings, (V. 24, p. 
26, 591; 5 N25. P. 408; V. 2, p. 241. 266.) 
Branch,,—This was former 
the S Atchison Pike’s Peak road. Interest in defa 
—_ apaseen Gin aoe te earnin 1875-76, $114,- 
expenses, 23, p. : 
Patted een Sorcar Ve 








; V. 25, p. 
Railroad & Canal ate 
—T he 4 ee ah & od Raiiroad and branches, 
Delaware & Raritan C and New Jersey Railroad 
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| 
. ee DESCRIPTION. ~— : 
3 ex eases ‘Miles Date Tie 8iz0,0°| Amount {== INTEREST OR DIVIDENDS. Bonds Prinal 
= For explanati umn. headi . o ar te When |Where Payable, and b ‘ 
| at the head of first page of tables Road.|Bonds.| Value. |Ott8tanding| “Cent. |Payable| Whom ee aes 
iY yor a J. RR. & tsage, s ates s—/( On te 
0.’8 mor sterl’g, 8. (£138,500).) .... |1834-7) $.:.. 6 g. |F. & A. 
on serge ee OBIE ge See PRAERE ers Pater . Ein Philadelphia. Office. Feb. 1, 1883 
do jenidcaete (sink’g fund after 1880)| ---: | 1862) <7”: i ee heirs Jan, 1, 1889 
N. J. RR. & T. Co., 24 loan (now 1st), plain-.....-) -.-. 1868 | 1,000- 6 |F. & A\N.¥., Bk of Commerce) Aug. 1. 1878 
0 oan du Ol Bed .é-.+- , » dy 
— cine ound ksvsiewes z usta: 2 a Te ae —— Bh 2 oe A. & O. do doy ‘Overdue, 
mo Ti ak BES UE a on the pin bok 36 5 eos Rar eee tea 
ita iene MGeniieek: ....2 .s:.2.. 2. 2.050... ies] | toe 6g. |J.& J) Salt Lake City. | Jan. 1, 1890 
eran te Ten > LEON ~~~ > so~3-+ | 75 | 1868} .... 7 |y. "&'a.| Utica and New York. | duly” is7@ 
| ltten Ohenango a Susquehanna ValleySiock...| “88| | “io § M&N| N.Y, D.L. &WRR. | Nove d, 197 
1 Utie, pee é een mortgage, sterling... .. 72 | 1872 | 1,000 7 g. |J. & J.|London, H.8. King & Co. , ho i, i 
: ermo ee) ee ee eee ee 1 oe PES: 4 J. ; : + a» 
| eee eurmetocd bz Vesment Contral........- ---- | IBTL | 500 &e. Se See See S Oo) fae 2, tee 
es ea Sees KC. 7 ‘\J. & J.| Boston, Globe Nat. Bk , 
Veeens Ceniral—i1st mortgage, consolidated ...... _... | 1866 at. Bk. | Jan. 1, 1891 
| OUMMMMMRAE ...<5.3-..--2<s-yn0220--- "| 3886 | 100 dn 7 1M & N-|Boston,Nat.Bk of Redm) Nov. 1, 1886 
Equipmen JOAMS.. ..--..------------ 22 veeeeneeee ee | ILL. |1866-9| 500 &e. gs |IMa&N. do 8 sen6 tet 
, 8. & Chambly ERS SCY FE .... | 1867 | 100 &e. 7 De RE do a 76 to 1889 
creteee and extension bonds (to pay float’g debt).| .... | 1872! 1,000 8 M. & N. rod Fo Jan. 1, 1887 
Vermont & Massachusetts—Stock...... ....---------- 0041... 100 Sig |A.&0O| Boston, Office O 1902 
Ist mortgage (sinking fund $7,000 per year)... 77 | 1865 | 100 &e. 6 J. & J do” do oY Vaan 
a — wee ence eee ete eres renee ececes 80 | 1869 500 oF 1 ae ES do ym July 1, be 
hit heg ange tetle: thany hie Sgn > ccdeg \ aia “+. 1872 1,000 7 a. J. do d _ -— 
Vieksburg ¢ Meridian—1st series (red endorsed)....; 140 66 | 500 &e . ; do | duly 1, 1885 
2d series (blue endorsed)..............-.-.-------- 140 yes wrens : 4 : 4 Phila Wega rg B’k.| Jan. 1, 1890 
3d do (blackendorsed)..............-------+-++- 140 | 1866 | 1,000 > tS & Sleans nieta wee Oe 2 ee 
ah eb < Get OmMOrNNR)........ -- .- 2s cee enecicnses 140 | 1866 | 100 &e. ~ A.& O. i ogg -| Jan. 1, 1890 
a a. panties SOTRMRB. =<. —--~------- 1871 | 100 &e. ae ae i _ ‘io mM. oe, 1890 
i—ist mortgage (Toledo SS EEE 75 | 18: . © A IN ' "ie we 
ist mortgage (Lake Erie, Wabash & St. ae. 167 1853 1000 Ml +S : > ” Hos SOTO B’k.| Aug. 1, 1890 
1st mortgage (Great Western of 1859)............ 180 | 1863 | 1,000 ~ F&A. 4 ya Aug. 1, 1890 
1st mortgage (Quincy IED v6. ci ss crtnoipaides von 33 | 1865 | 1,000 7 \IM&N. do ) Aug., 1888 
1st mortgage (Illinois & Southern lowa)........ 29 | 1862 1,000 - F&A. do an Nov. 1, 1890 
2d mortgage (Toledo & Wabash)............---.--- 75 | 1858 | 250 &e.| 1,000,000 7 IM&N. en a lug. 1, 1882 
24 mortgage (Wabash & Western)............-.... 167 | 1858 | 100 &e.| 1,500,000} 7 |M.&N| do do ae a 
24 mortgage (Great Western of 1859)............- 180 | 1859 | 1,000 2'500.000 4 M&N. i a Nov. 1, 1878 
ee Be ee eee oe * L.)....| 490 | 1867] 1,000] 2,610.000 7 | Q—F. do do ured.’ 1907 
st mortgage, (Decatur as is atti tian ..| 109 | 1 "700.000 2 A - 
gnow Wal Bae merieege BPES ETT IOC me nein CaN _— sesciens pore 7 |F- &A. do do Aug., 1889. 
arren (N.J.)—Stock.........--- -------+-2-+++-+--- is | 1855 ; . 5 "83 —°* » ante? eet eae eee 
NSE EEE EES ay FOP OEE EE SD 18 pe — 1 OOD 7 - . > N.Y., Del., L. & W. RR.) April, 1878 
ist consol. mortgage... --..-..-.---.-.--------- ---- 18 | 1875 Gaus 600,000 7 M. & 8. do a 19 
Washington City, Va. Mid. & Gi. Southern—Stock..) 310 | 1871) “100 ] 2,692089} | ss _e 
os mor » We CO Bhs Bekhn cee ee ee ee eee term werner age 1 ata" ie ae “a et Bckiv & @ ap ae Oe AS kOe 
= and 3d mAOrLEAEe. oe oy (BRP Saracen pH or ager 6 bs 8 A . FS Balt., R snes Sons Mee 1, th - 
mortgage, O. & A. RR........--..-.---2--+----- dg a EY 00. . ; ’ 
Funded interest, Q. 4 A. RE. 000 20) bone Fesinnes! heey aeso| .. te a do do Sept. 1, 1880 
st mortgage, © | “ROSE ae BE: yg "3° 7 oes PAT Ee SL bd eee ee ee 
Gen, mort / gold, Wash. “GV. Mid. & Gt. Soutivn) 336 +9 ae tooo! 7g Maul de R. Garrett & Sons) Mob. 1, 1882 
urg & Danville, Ist mort., guar., coup..... 6519| 1871 |  §26,50¢ "TA. & O. 
viet wertgas Philadelphia~Proferved stock..." a Peet ck: Men ee res. SP se Oftice ied 1898 
8 | ga a Se SPAR ONES 27 | 1871 | 100 &e.} 1,100,000 7 JA. & O. do Br cosy 
& West Jer. | ae eg a RE a a ee SR ee aaa Ye teitiip ‘ang’? : ’ 0 April 1, 1891 
a Loan of 583. guaranioed by Camden & Amboy.. 60 | 1861 | 500 4 1 ve 4 4] . a pct Hip eruper + Office Aug. 15, 1877 
(ae oe plore OSE aia es ebaohenit 88 | 1866 | 500 &e.| 1,001 000} 6 |S. & J. do do Jou” 1908 
| ape May & Milla, al 2 aioe: tabaci RES pbociag eats do et, 
isconsin—1st mort., gold, s gr.,conv..| 172 | 1871 | 500 &e. eig 1y. &'3.Mow Vouk and Letlek | Yen hi 
1st mort. gold, South’n extension, coup. or re 2 ake ‘kK and London.) Jan. 1, 1886 
| Gamo bods, OM. nonce racn sis a at neni 1,00 ) Z g. J. & J.|\New York, Office of Co. 1902 
ic (Ga)—Income Bonds. ............ 138 | 187 ,000 "1! Qo-y. | Atlanta Go. Ag * Senet" 
. Western (Ala.)—1st mortgage (Mont. & W. P.)...... lie | 1868 | af ans Beg noe Myeng Office. | Oct. 77 to ’91 
. Western RR. bonds, before consolidation.........| 44 ; g la & 0. a avannah.| July, ’78 & ’81 
) 2d mort...quar. by Cont. of Ga.and Ga, RR-&B.Co.) 160 | 1870} 121. s IA. &O. an ae Oct. 1, 1888 
; Western Maryla 1st mort., endorsed Balt. City..| 90 | 1858 ack 6 J. & J.\Balt., N: Mecha e PB Oct. 1, 1890 
f ist mortgage, ESSE RE a AED ED here Hite 2 as. we nics’ B’k; Jan. 1, 1890 
ie . ea endorsed by Baltimore............. " 90 | 1867 : a eS a do Jan. 1, 1890 
4 2d endorsed by Washin ngton County ..| 90] .... rey as LP SF nsediates wat Jan., 1890 
fs 24 preferred mortgage, unendorsed............... 90 | 1868 are 6 |Tv. & J Balt. N Mecha a. ys Jan., 1890 
: 3d mortgage, ranteed by Baliimore.... ....... 90 | 1870} 1.000 6 s ay ei nics’ Bk} Jan., 1895 
i} PP do vod oF Baltimore } City ERE 90 | 187 it 6 WL & J. do a2 i wed 
| estern Pennsylvania—ist mo he tne cahaaidanes Be ar es . 
t | Sigtaerianme, Fitaburg Branch.-................ 35 | ieee | ioe ac: 6 |. & 0.) Philadelphia, Office. | April i, 1893 
' General morgage 8 | 1865 | 100 &e. 6 J. & J. do do Jan. 1. 1896 
ee a iknsss cin erabiead sone Fiaehe ores 7 jA. & O. do do Oct. 1, 1901 
i | | 
+] 
Fi form the United Companies of New erg They | the Fitchb 2. , 
| — leased to Pennsylvania Railroad, Uct. 20 1871, Jan. 1, 1874; Suey s iphia. tetaeans onion tote and 4 — $300 0; net cobs Saale LY, eat aps Al 
i per cent on stock and assumption of all na- per cent on the stock for el first two years, 5 per inv —s 2) rentals Porgy . Net ‘prof above 
ini sheet er ioe | mais iks el scares | SS et cae 
§ os Pi eto, 433, interest a at yee = - usive Woet Wi - 
| — ” in ighseura 4 rogiee ng Net, sais year end-| est due Jan, 1. 1875, and funded’ ghae coubens tie 
i | ° ‘Hah Central.—Sult Lake to Ogden. In yearend-/ 2 per cent cash, balance scrip. ae cpoms of Jal , <9 roan * Earnings perc ag mB ge ee 
tr . April 30, 1376, net earnings were $232,737, and penses, $631,452; net earnings, $211,075. The land 
ios = = and | 1874, and April, 18: 5, were passed. —(V. 20, p. 591; | Brant te aboat 1.000,000 Sots a 
s dividends amounting to 20 per cent were paid. V. 21, p. 207; V. 23, p. 62.) Gloaure Marek 1. 5008. WV. 21, 0 be sav pe fore- 
i Utica —— Black ew .—Gross receipts 1876-7, 115.) m ‘ 
4 Geass: expenem, pune $ yy MY earnings, $220,010. Pipes age is ike vig bly 2. Western 
ie 22, p. Pp. after the sale, June 10, 1876, under! Western & Atlantic—This road i a 
- _ | consolidated gold mortgage of 18:3. Th ul is owned by State : 
4 Boe Chenango & Su:quehanna Valley —Road is} debt of $550.00) due the me ment Co Be Bah vaste te vente y xs in ane ge | 
a to Del Lack. & West. Railroad at 6 per cent | to be funded of $2,992,450" The scheme for funding | 136.) Queae Sones, (CY: ae : 
‘Ee per annum on stock. 7 gaol ee ed pian was given in V, 24, p. 80, 
Utica, Ithaca & Eimira.—The road was completed a Pp. ons Eve | 
) November, 1875. A foreclosure is in pr _ “ he rage #4, 535, 914 o earaings and $1,256 ee coe wg may -—Sold in foreclosure, April 19, : 
if out prejudice, as it is understood, to holders of | g9 7. A sts. 40, 8: 275. 299, 495; V. 25, p. 64 i | ers, e gee by Central Ga. and Georgia Rail- 
mortgage bonds. (V. 23, p. 16; V. 24, p. 501; V. 26, H 26, p. ) | Soa abe. aes or whose account it is operated. - 20, p. 
7 — Warren (N..J.).—Leased to Delaware ee 
; en (2 —Leased to Dela Lackawanna 
i, Val'cy (Va.).—This road was built chiefly by sub-| & Western at 7 per cent on st ’ Western Maryland.—Thi 
. ' scription pe a & Ohio ge yang as Sy ihales earnings in 1875, $241, 056. ee ee: ae rane 4 ff the city of patients, aoe ware leo ) 
i Virginia Operatio road ught its overdue coupon The main- 
4B more & Ohio bale ah Valley Railroad and i. rary lease Wushington City, ag mod a Midland & Great South- | 12g ” default for interest to es « Bs were : 
i made to Shenando ey R wr p. 16, | ern.—Gross earnings endin Sept. 30, gifts. the second pref:rred unendorsed and on those 
i 453; V. 21, p. 396; V. 22, p. 468, 559, B91 GOT "4 expenses, $072,207; net et earnings, $40 payment was made of coupons due July, 1873, 
| Ferment @,Gonda Unter lem to Yemont| Sis cnn, sna satya 8.6 | nina tui ray wa nl 
bq % onds Was . 
j Ceatr cv. P ; V. 25, p. 476, 64 originally ,009 ist 600,000 Annuai report for last fiscal year, to Septem rt nae 
; Vermont Centra!.—!n 1872 the Company wot to | some of which have been’ Sart for oad 30, 1877. showed gross receipts, $332,085; r 
i default on interest, and has since been in numerous | Mortgage bonds, but are . h esteow only. | $219,940; net rw pea "208: 45. (V. 22, p. 2 are 6, 
; A new on under the name | The president, Mr. John pointed | 23, p. 498; V. 25. V. 25, p. 4u6; 
4 of PV oreaek was formed, with $2,000,0.0| Teceiver in July, 1876. Fosorant gape oo but re- | P- 84.) ; 
gtce capital, and assumed obligations of the old vet ordered o make certaia Sa See V. 2 
‘ Central. Foreclosure pending oa ae mnicid cade 15, 591; V. FEB noggin Bi vania.—The Pennsylvania RR. 
ord8 000 ge Bak out of the total am , 
° 








gee Se pat 23, p. 40, 370, 623; V : of eros 80.18 al smo 
, i in : pane ranch bonds, to 
Termont & Wassochustts.—Tis road is leased to p. 62; sue: net aunt yea Peaks V2 $1,200,000 general mortgege bonds; net carnings 
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RAILROAD, CANAL AND MISCELLANEOUS STOOKS 1 AND BONDS. 











” jae will confer a great favor by siviag Auamediate notice ot any preer diacoverca in these Tables. 
















































































ene ESCRIPTI iS ’ : R ENDS. _} Bonds—Prinei- 
2 : a When Due 
For explanation ps h aa &o., see notes HE s| Dave | ee. or | Amount When SR DNDEM and b Pee be : 
at the head of first page of t«bles. Bonds. Value. {Outstanding me Payable) Whom. % Dividend. 
Williamston @ Tarboro—ist morte): @............-.. 4/1870) $.... ‘8 M. & N.|New York, J. M Picereth Mar 1, 1900 
Teninet © casas é€ Augusta ist mortgage...| 188 | 1870 | 500 &c. 7 J. & D./Balt., Safe Deposit Co June, 1900 
Inco ee ee ee ef * “77+ eeere PSSe@ 1.282 oe 2" ee € Beep eeweee * 2)! oh. 8 eS eee 
Wilmington a Weldon—Stook....................-22. ot. gee 100 i ee Re pire June, 1877 
kl ook inks Odense Ass Mavd ehidaceuse 179 és ae 6¢. J. & J. London. 1881 
do BS a i an a wid cdma sg bb oe mn'ae-wn wi ii RE, ee bens 7g. |M. & N. do 1886 
Sintiew fond bomds, gold... ..........5. 0c. ceceene dhog Baan Sie 7 g. |J. & J.\N. Y., Nat. B’k Republic 1896 
n Oentral—1st mortgage, gold, land grant.| 325 | 1871 iia Be 7 ¢.\J. & J. n, ce. July 1, 1902 
a iaea-tieck.............7..... 94 |... ido 2" IT & J] Worcester, Office. | July 1, 1876: 
Bonds ($125,000 are 7 per cents) ...........-..-... + aes weiegs 6&7 | Various do rT) 18381 & 1887 
Bonds eg Aan gl a De ala pipe i Re SOE 1 ier... 7 \s. & O. Bost., Globe Nat. Bank.| April 1, 1893 
SEGRE TS ERS NEIL I Shes 8S TM, vei MO kn 7 IF. & A. do do Feb. 1, 1 
Seen a Rochester—Stock........ ............-.- ae Sep 3 |A.&0O.| Worcéste-, Office. April, 1 
do do lst m., guar. (for $700,000); 48 | 1874 | 500 &e. 6 A. & O.|Bost., Globe Nat. Bank. April 1, 1894 
CANAL. 
Chesapeake & Delaware—Stock......-.........-.---. ie ee 50 3 iJ. & D.| Philadelphia, Office. 
1st mortgage (orig! war ree. $2,800,000) ..........-.-. 14 | 1856 Vario’s er Sz a ea July? iSF 
Chesapeake ee eee eee eee ee ee ee eee «*- eeee Gae VES BF -'“getede veo 
Maryland > taxing fund pemoasdeasanheaenaee ae Sa ace : = 6 - J. |Balt., A. Brown & Son 
Guaranteed sterling loan. ..............-.-..----.-- doee-B! peee ae 5 $3 . London. " 1870 
Bonds having next nefaremon i saatpiad Dy nine a aie apie a eae NE 6 J. & J./Balt., A. Brown & Sons. 1885 
Delaware Division—Stock................-.-.-...---- GOs. vaxic 50 ae F. & A.| Philadelphia, Office. Feb. 4, 1878 
Ist mortgage. ....-...------------ 2-0-2 22ers eee cess 60 | 1858 | 1,000 6 J. & J. o 0 July 1, 1878 
ware é Hudson—Stock..........-....---+.+-+--- 2 100 4 FP. & A.\N. Y., Bk. of Commerce.| Aug. 1, 187 
1st mortgage, registered. ........................-- 148 | 1869 | 1,000 7 2. J. do do 1884 
ellen Stele snk al us | ier | 1908 7 [hE Shy. Smee 71'Bway| 38 
ortgage loan 0 : come GS aaa ap , . N. Y., office 71 Bway. 
New Ky nok “ (for $10,000, 000 Nidal holla ears Kei SOE has “hee ote ee Phnaaeinii” 7 Potinszad 
avigation—Stock: .....--............ 5 ae 1 . iladelphia 
~. conv., coup., gold Fira ip ae W.GoalGo)} .... | 222. | 1,000 6 g. IM. & 8. aa! iy Sept. 2, 1876 
Ist mortgage, regis op Cee eee tee cece 1,000 6 Q—J. do do 1884 
ist mortgage, registered, railroad................. oe eee ee 6 Q—F. | do de 1897 
Mort. loan, g. ($2,310,000 assumed C. ef eee Toe 1,000 | 6g. |\J. & D. do do 1897 
Ti eee eee eet eee eee eer eee ee eee eee -o-- | ---- | 1,000 | 6 WJ. & D,| do do "79-"80-"81-'82 
Loan ar oe gaat —— till December, 1877. wn py 1,000 6 . é D. do a. 1882 
Consoli mortgage loan....................... ape Be He 7 . D.| Philadelphia, . 
Greenwood mortgage, reg. +e a Beets. cs ---- | 1872 sbi 7 F. & A. 1) ee “¥ “ia 
Mi Navigation Co.—Stock................ SO Ps ian. 506 4 J. & J. Pittsburg, Office. 
gg toy Ai er consolidated ...............-2.020. 2 100 Z PF. & A.|Leh. Val. RE Co., Phila} Feb. 4,.1878 
DONTE MIE «oo o's oc bess dcscndncevccbiwcicdsdvvece 103 sions 100 5 F. & A. d do Feb. 4, 1878 
New mortgage (for #1, eee pee oe 103 | 1876 Site ei Rae ys Ree S ape 
Ne Ne ik» pa wenccagvigshweceshen 103 | 1 various 7 A. & O.\Leh. Val.R lt. Co Phils Oct., 1885 
Preferred stoch serip dividend.................... ..-- | 1869 |various 7 FP. & A. Feb., 1889 
Pennsylvania—Stock. .....--.---+-----22--+-+ ee eee. SST) wits 50 iiss Rae GS et one 
General mortg., interest quar’d by age muon ..-| 327 (11870{ 1,000 6 J. & J.| Philadelphia, Office. July, 1910 
Schuylkill Navu ation—Stock, common.............| 108] .... 50 70c. |F. & A.| Philadelphia, Office. } Aug. 22, 1877 
ME, CPs nus as tngbeus on Sts cece cece dh Ssh ‘ 50 $1 40 |F. & A. do do Aue. 22, 1877 
ist mortgage, “extended joan dencnnge entsohecevoniet jnive ‘ 1,000 6 9. —M. do do March, 1 
MINNIE, 5 ong 0 owe ccececsccccgccanscédnscocenes ooee | cone | 1,000 6 . - & J. do do 1882 to 1 
Mortgage bonds. ........--.---2+---+-eee-seeseeeeee ere, amet esse 6 J. & J. do de 1895 
Improvement bonds. .........--..------e+e+-eeeeene --- | 1870; 1,000 6 M. & N. do do May, 1880 
i Me odo genescccctantoasdeedetasnes ainbi 863 | 1,000 6 M. & N. do do May, 1913 
Boat and wtb ee ee ee ee ee ee ed ° 45 1864 ea 7 M. & N. do do May, 1915 
. local loan, 2d mortgage. ............-...-..-.. ---- | 1839 ines 6 J. & J.| Phila. and Baltimore. Jan., 1885 
Susquehanna Canal, common bonds, 3d mort..... BS 1859 |’ .... 6 J. & J. do _ do Jan. 1, 1878 
do ref., 3d. T. ¥. ‘priority b’ds.. ---. [1841-4]... 6 J. & J. = Jan., 1894 
do MnO BWPB.. | anos cs cscces o--- | 1872 pea 7 J. & J. Jan., 1902 
ith BAG DORN EMEOD. «oo cigs cnc cdn cc cscs dceyeccesscs pepe WE 6 |M.&N. Philadelphia, OMice. 1, 1883 
MISCELLANEOUS. 
| ress Company—Stock........... it Cans enidkagiek avi 2 Q.—M. |N. Y., Company’s Office.| Mar. 1, 1878 
ee ee ene tween corey 1lg jJ. & J. do Jan. 2. 4878 
‘American ‘Coal (Maryland)—Stock. .... ...---++-+2+--ee-ee. 24g |M.& 8.| New York, Office. | sept. 16, 1877 
Ailantic 4 Pact Telegraph— Stock. ....-..2+---ss-eeceese0 . ease heen rr ere re 1872 
Boston Water Power..........-.---<-++-+++-+++++- wad deoeneeses 10 8. ose- Boston, Office ney, 12, 1872 
Mortgage bonds ctor. $2, 800,600) wens seeecpecedsocess wecee 7 |. &D do une, 1884 
‘es inking fund one-fifth of land sales)..... 6 g. |J. & J.|London, Brown, 8. & Co} Jan. 1, 1904 
cre hy gold sixes (for ls i 6g. J. & J.; New Yerk or Teka. Jan. 1, 1904 
nion RR., 1st mort., end. C. Co. (s. f., rents on $220,163)| .... 6 (J. & J --2--25----- “<2 
dé 2d mort.,g.,end., (s. f. ground rents on $144,800)} 6 ¢. rr & 3 London 1900 
iamsto arboro.—Road in progress. No Del. & Hudson Canal.—This Co., which is among | by Philadelphia & Readin Railroad for interest on 
ms Guinaisi taformation. : the miners and carriers of coal, leases the Aib. | bonds and half of net carnings. 
& Susq. ,RET: & Sar. Railroads. Also endorses Union Canat 
Columbia & Auqusta.—Leases and‘ bondsof N. ¥.&CanadaRR, The annual report for nion .—Stock, $2,907,850. 
the Wil. & Graton. In 1875-6 aaa art is given on] y¥3 p. ode $a es 179, ers 
were ere are certificates of indebt- | mittee'’s Bsa 25, p. Pp. 
Sdnees for $896,000. eV 22, p15.) 444; V. 25, p. 161, 615; V. 26 p. 208-) MISCELLANEOUS. 


ington eidon.—Leased December, 1872, 
to Wilmiagton, Colambis & Augusta road at 7 per aon Coal & Ne avigation —Grovs receipts 187, 
cent on stock. Lessee assumes all liabiliues. In $ 19 nses an $ , 
the latter, $194,655. ae Central R.R. of N. J. 
Dec. 1877, default was made by lessee on rental. permente ey ey purchase of equipment), $2,310.000 of 
(V. 22, p. 16; V. 26, p. 68.) the gold loon due 1897, and leases the Lehigh & 
oe ce Railroad. The sae h & Wilkes- 


Wisconsin Cent 
funded 9 coupons. Afterwards built a considerable 
‘length of road. In or mes Sept. 30, 1876, gross 


ral.—Defaulted July, 1875, and 


ny were hae expenses, $412,201; net 
8, ee Paid rent of Mil. & North- 443; 
ern Hit, $157,404. Land nt is over 


Company operatiog this road became embarrassed 


Worcester & Nashua. 
bonds of Nashna & Rochester, leased. 
ending September 30, 1877, gross income was 


ane $524,301. 
p. 43 0.) 


000: acres. Thee Philips & Colby Construction 
in Dec, 1877. (¥. 23, p. 478; V. 26, p. 18.) 


—Guarantees the stock and 
For year 





883, and expenscs, including interest and 
(V. 22, p. 545; V. 24, p. 158; V. 25, 


+ 


Coal Co. assumes $500,900 

Pig 1897, and $771, ¢~ (all) of the ‘conrae le gold 
loan due 1894, and bas also leased 

of - company. wn 2, re 329; V. 4, p. 247,} 


V. 25, p. 442.) 


Morris.—Leased ag D> 1870, to Lehigh Valle 
road for 999 years. The lessees assume bo 
scrip, and pay 10 per cent per annum on preferred 
stock, and 4 on consolidated stock. (V. 12, p. 714). 


RR. which 


Id loan 


the coal lands 


—Receipts, 


Monongahela Nao Company. 
1875, $196,576; ttn ney $80,487; dividends, $90,387. 


Rail- 
and 


nia Canal.—W orked in interest of Penn. 


arantees interest on bonds. An old 
CAN A mortgage of +90, 000 is due in 1887. 
Seg seg & Delaware.—Delaware City to Chesa- 
peake City, Md. (V. 18, p 582). Schuylkill e y.—Leased from 
June L 1870, Py ra elphia Ney a & Heading ae 
Chesapeake & Ohio.—Gross receipt 1am, &4 Pe ears, at annual ren cluding certain 
soa") $254, 175. Paid on bends, 040 (V. U4 * ool and personal property clcibed to Philadelphia 


tion Co., at interest bonds, 
> a on an 
onstock, 


Coal & Naviga 


Leased to Leh' 
8 por cata year 





' 


The a a of ons 22, 1877, is pay- 


able in Phil. & Read 
report in Y. 22, p. 493 


ectip. (Last annua! 


Susquehanna & Tide Water.—Leased and operated 


A 


Adams Hapre 
gut of ee and ot 


d others 


=A ee to: the 


are ee net, $25,399. (V. 


} 24, p. 2 


rs in VY. 19, p. 270 
merican Coai.—The report for 1876 showed 


22, p. 18 ; Vs 


Atlantic & Pacific Telegraph.—With regard to the 


ling arrangement between this com 


pany and 


Vestern Union, the president of the latter company 


to 


160, 525; V. 





the ct 


pe r ehar 
nion st 


2,550 


c Tel 
therefor 


them on the basis of 871¢ of 
to the Western Union and 12 
Atlantic & Pacific Company. 

oe of this be webe yo we 


ae vy ne gg & Pacifi 
e, 


ock and $% 


in cash 


Bisho, 


the 


— the following remarks in his last annual re- 

: “Since the close of the 

oo ® been concladed with the 
Company for pooling 

siness of the two com 


Allantic & *Pacthe Tele 


gross receipts of 


well and di 
‘combined Sher 


per cent to 
ubsequent to the 


t, the Western Union 


Annuai report, V. 24, p. 


24, p. 158, 180, Bae ios. “sb: 
p. 16, 115, 188, 855, 374, 438, 5 


d 72.502 ales of the os of 
Compan 
shares of. 


arranged at 13°143¢ per cent to A. & pot and 80 80%6 


3 Ve 


Boston Water Power Co.—Annnual re on in V. 24, 
p. 396, (V. 23, p. 183; V. 24, p. 111, 396.) 


annual Leport $On 


Canion ee 00..— 

ear ending May 31, 18°7, isin V. 24, p. 613. Of ihe 
000 mortgage $600,000 i 8 resery 

Calon loan. The Company owns the ore of the 


‘Western 
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INVESTORS’ SUPPLEMENT. 








JOHN B. MANNING, 


P. O. Box 4310. 


MEMBER N. Y. 


ia WALL 


STOCK EXCHANGE. 
STREET, NEW YORK, 





I have made dealings in Southern Securities a specialty for the last twenty-two years. Buy aad sell at the Stoek Exchange or 
at private sale, all classes of Southern Stocks and Bonds, including— 


State Bonds, 


City 


Bonds, 
Overdue 


Coupons, 


Railroad & Miscellaneous Securities, 


Also buy and sell on commission, either at the Stock Exchange or over the counter, all classes of 


INVESTMENT SECURITIES. 


Particular attention will be given to investment orders, and to dealings in that large class of Stocks ani Bonis not sold at the 


Stock Exchange, and to Railroad and other bonds in default for interest. 
QUOTATIONS ARBRE MADE AS FOLLOWS, MARCH 28. 

































































































































































Bid. ' Ask. . | Bia. ask. Bid. |Ask. 
STATE BONDS. emi I'l., ‘: Lag ge 1805 .....3&J/103 [104 Denver | acific, ist M., 7s. g., 1899. M&N/| 40 | 48 
Alabama State 5s, 18&3-86........... J&I 44 unty, I , 78, various..... iduwes 106 | ....|| Detroit Lans.& L. M., lst M.. 88,°96.A&O} 38 | 40 
do | 8s, 1 $..vcoveces 43 | 44 incinnati, hio, bs , Var1008 .....+..+0-/ 9% j1€0 || Detroit & Milw., . M., 78, 1875....M@N| 25 | ..., 
do 83. Ala. & Chatt. RR.. 7 | 10 do Py Awe 107 | ....|| East Tenn. Va. & Ga., Ist M.,78,19005 dd 97 | 98 
do Cc nsols, — * 43 | 44 = 7 3:10, municipal. . . 1108 --.|| Erie & Pittsburgh, Ist M. + 7s, 1882... J&J} $7 | .... 
do do i. cnieceee ae , railroad. ........ 1¢c0 do cons., 7s, 1 J&I\ 75 en 
do co 43 | 44 EEE. Ohio, - ‘various Suntehebdlc nas 108 | ... || Evansv.& Crawfordsv , "Ist, 73, 1887.3 &J 101 ae 
Arkansas State 6s, F. D., 1899.. J 20 | 2 do nny sa aaiianiiee w . 1109 | ....}| Evansv.T.H.& Chic ist, 78,g..1900.M&N; 50 | 65 
%s, railroad, 1900....A&0) 5 8 || Detroit, Mich. a ‘“Cieuteiin cad aeuk 111 ‘112 Flint & Holly, 1st mort.. 1€s, 1838..M&N/ 50 | .... 
do 7s, levee, 1901......-. J&J| 5 | 12 ||®lizabeth, N.J., me ba improve t, various| £0 | 90 || Flint & Pere Mar , ist 8s, L. G.,1883 M&S} 80 | & 
Connecticut oom be 18S$1-84...... J&J\110 (112 ||/Elizabeth, N. 3. 2. A&O 80 | &5 do Cons. &s, 1402...M&N] -...| 40 
do — 1885 ..A&O/}112 (114 | Grand Rapids, Mich. & , 83, water. ...A&0O/|100 | ....|; Galveston Hous & H.., Ist, 7s, ¢, 90. 3&3) 75 | 80 
Georgia ‘ Perna. se vecee. « F&AWG 101 a err 106 (108 Gr.Rap.& Ind., L.G. gtd, ist .72,¢.°99J &F| 99 | 6 
des, due MII. scniesens as 100 -|.... ||/Indianapoiis, Ind., 7 3-10, 1894-95...3&J|105 [103 do ob. G. ist, 78, 1099 ....A&O] $0 | 85 
do of cold’ 1886.......+. J&I|108 (109 || Jersey City, NJ., 6s,water, 1895 ....0&J| 100 : x L. G., tat. 7s, 1899.A&0| 40 | 60 
do 7 gold, 1830-98 bi “et A&O0/i06 [108 do 7s, do °99-1913,J&J0|i5 [114 Grand’ River Val., Ist M., 88, 1886...3&J| 85 | 90 
do [s, endorsed.............- 106 | 109 do 7a, impr., various... .. 105 | ....|| Green Bay & Minn., ist, 7s. g., 1900 F&A! ... | 30 
© GR, ebb iedncncss Svedsede «6 107 110 ||Louisville, Ky., 6s, water, various. ......| 97 100 || Greenville & Co: , ist M.; guar., 73. s+} $0 
Illinois State 6s, 1878................ JRI2 (103 do 78, munici al, various....| 98 | ....|| Holly Wayne & M, ist M., 7a, 1901 J&3| 00 |... 
5 do Bans sseswesctes J&I|100 | .... do ‘s, railroad, various sides 66 | ....|| Houst. & Gt. North , Ist 7s, g., 1/00. Jee 50 | 60 
Lowe State 7e, 1881.. ...........2 eee J&J/104 ---||Memphis, Tenn., 6s, 1900. .-..0&d| 38 | 45 do c ons., -'1892.F &A! B eae 
Kansas Paid Udesedceds J&I|103 | .... do " 6s, gold, 1900.....M&N/| 38 | 45 || Houst. & Texas Cent., Ist, 78, g.. "91L.3&J| 85 | 87 
Kentucky State 6s, various........... .- 100 .«-|| Milwaukee, Wis.. 7A, water, 1902....'&J|106 | .... 7 Ww. asst “ist, 78, 2., 1908.3&3| 78 | 82 
Louisiana S 6s, old, various.......... 56 --|| Mobile, Ala., 8s, aa i re i . 3&3| 15 | 20 , 8s, 1912,A&0 55 | 65 
do new, Various ........ 56 W2 do 6s, consols........... M&N/| 30 | 3 Ind'pols. ‘bl & West , ist 7s, g.,1909.A&0} 15 , 17 
do ‘%-, Peniten , 1899.M&S; 56 | .... ec = N. d., '6s, various........ 8 6OClhB Ue exten , Ist 73, g., 1912.S&J} ....] 3 
do 63, levee, 1907...... M&N/ 56 | .... 78, us. eee a , 8a, 1890.. tJ} ..-.) 3 
do €s, levee, 1898...... M&S} 5 ...| New Orleans, La., 6a, cons. “debt, 92 39 | 42 Lage ge ys & Cin. ist M., 7s, g3.A&0] 90 | .... 
: do 73, consolidated ........ 73 | 79 do 7s, fund. I’n, 1894-95..| 35 | 87 |/ Ind. Cin. & Laf 7s 1897.F&A} 58 | 68 
Maine Stute 6s, various................:/110 | ... do 7 3 10s, impr., ’80.J3@D) ... | 60 indianapolis & Vis., 1 net Mi. 7s, 1908F&A} 60 | .... 
Maryland State 6s, defence. 1883 .....J@J}108 | .... = 7s, gold, 1¥22 ...Q--J| 35 ...|| Indianapolis & St. L L.,ist M’, 75,1919. Var] 55 | .... 
_ do 6s, exeMpt. 1857....d@J) lil | .. remium,......... 35 | 87 || International, Ist M.. 7s, 1911... .. A&O}| 60 | 70 
.1100 (10% || New York City 5s, epane pis ncued: epee 102 -+-}| Lonia & Lansing, ist M , &8, 1869....d&J| 50 | .... 
tts State Sa, quid, various. (105 | .. , Variou ./108 | ....7] Iowa Falls & § City, ist M. .78, 1917, A&O| £0 |... 
Michigan State 6s, 1878..... ae 102 lee do 6a, gold, na oe tee ee 108 [122 || Jackson Lan. & Sag., Ist .m. 8s, 5.53&J} 90 | .... 
' do 63, 1833.. . a ee do Se Res Bary 117 | ....|!) Jefferazon, ist mortgage, 73, J&J| 50 | .... 
do 78, 1800. ........... N'112 | ....||Philadel “penn old, reg., var... J&J|106 8 |; Jefferson Mad. & Ind., ist, ts, 1906.4 &0 95 |100 
Minnesota State 7s RR.,re aiva,'s. ie) 10} .. 6s, new do ....J&Jd{112 |114 || Kansas Pacifie, ist M., 6s, g., 1895..F&A| 93 | 96 
Missouri State 6s, 1877-78 .......... 101 {102 Pittsburgh, ea We es dss vwnadaed J&J| $2 | .... do Ist M , 6s, g.. 1896 ..J&D} 72 | ... 
do 6s, long bds, 1880-90 383 105 | 106 , WRTSOUS, oi cesses in i Se do ist M., 7s, g., 1893 .M&N] 48 . 
do ; J&J}108 (109 ao 7s, weiner aoe RO: TR 105 |. do L. G. 7s, g., 18°0.....3&J} 55 , 
do 6s, Asylum & U., °92.3&J/106 | ....||/Providence, R. I., 5s, go! . ee 105 |108 do No. 11, 7s, 1296....M&Nj 10 : 
do ey ee bonds ...|103 {105 || Rochester, N. Y., 7s, oer 1903. J&Ji1il1 |113 do No. 16, %s, 1916..... M&S} 10 
_ do . & St. J., 86-87.5&3/104 | ....|/Savannah, Ga., 7s, various.......-.... . | 88 | 50 || Keokuk & Des M, ist M., 7s, 1904. A 40 
és. various.... ... 10 | ....//St. Joseph, Me., 78, various. . \: | 50 | 70 || Leavenw. L.& Galv., ist M ,108,1899.J&J| 15 | 25 
New Jersey State 6s OUS........ a 10s, bridge, 1891... jas 80 | 9 || Little Rk & Ft 8. L.G., 1st, 7s, 1905 J&Jj 40 | 45 
New York State 6s, canal, ES A380 101%) ....}/St. toute, Mo., 6s, currency, various ....|102 {101 {} Logansp. Cr. & §.W., ist *. g.,1900.Q—F} ....) 7 
do . 68, gold, 1883 O}1i0 | .... , gold, water, 1887. J&D|06 | . ..|| Macon & Aug, Ist M.. 7s, 1307 . &J| 92 | 96 
do 6s, gold, 1887 O|113 | ... ||St. Paul. Minn., 6s, railroad, 1898...J&D} 8% | 92 || Macon & Brunswick, End., ist, 7s,°833&J'100 |103 
de 6s, gold, ah kits Bee 2 see do 78, various........M@&N/ 95 (100 Marquette & Ont., lst M. fs, 1892.J&D| ....} «.-. 
North Oarolina State, 68, old.. J&J\ 15 | 16 d Sa, various. .... ....... 102 | ....|; Memphis & Charleston, ist, 78, tO.M&N} 99 | .... 
do 6a, N.C. RR .. Sad! 7 a Teled, O., 7 ene thibiwne boos seat abba too |108 || Me ee & L Rock, 1st M., 8s,°90.M&Nj 30 | 35 
Go Ge, Fund. A.,°66-68.J&J) 9 | 12 || do  88.......- cece. cecuces.. cee 109 | ....|| Midland Pacific, tet M. ra, 1809. F&A} 40 | ... 
= 63, new toads” J&J; 8 | 10 RAILROAD BONDS. Milw. & Northern, ist M., ts, 1890..J&D) 35 | .... 
6s, special tax...... 2 3 ‘Ala. & Chatt., ist M.,8s, g..guar..’99.S&J| 7 9 || Missis-i ms Cent., ist M., 73, 1884..M&N/ 99 |102 
Ohio State bs, SE eevee SHI/105 ..{|Ateh. & Pike's P., ist M., 63, 1895. a MAN 35 | 45 2d M., 8s, 1836 . .F&A} 93 | % 
exempt, 1986.. J&J|109 | ....||Atchison & Neb., ist M , 8s, 1801 M&s| 20 | ....|] Missouri Val. let M., 7, 1898 F&A; 55 | .... 
vania Btate tate 5s, rg. or c., var. F&A/101 .- |jAtch. ~- & 8. Fe. 1st M., 73,2 99 J&J| 94 | 98 |] Mo. Kans. & ts 1st, 78, g..194F&A a | 46 
; 63, 10-15 reg., 1877 82.F&A\i08 ies ° Land Gr. 7s, g., -=iboe A&O 93 | 95 {| Mobile & Ohio, £, 1 M&N;| 43 | & 
do Gs, 15-25 reg., 1882-02. F&A/13 | ... & Richm. A. L., Ist, 8s, 1909.J&J3| 30 | 50 do Interest 86, 1883..M&N} 25 | .... 
Rhode Island 1 «+ eee- M&S) 106 ..-||Atlantic & Gt. W., ist M., 7s, ¢.,1902.J&J| 24 | 26 do 2d mu , Various,...| ..-.| 10 
do 6s, 1 cose + J&I/106 soe do Ohio diy., ist M., 8,76 A&O ..-.| 80 . & ., end., is g,'86..M&S; 25 |..... 
ee OO, «0s F&A/109 | ....||Atl. & Gulf, 1st cons , 7s, 1897. .....3&3} 75 | ....]| Newark S. & Straitav., 1st,7s,z2.,,99.M@N/ &5 | .... 
South Carolina State 6s, old, var....J&J| 40 | ....|/Atlantic & Pacific lend gr 6s, 1888..34&3| 10 | ....|| N. J. Midland, 1st M., 7s, g.. 1895...F&A' 20 
do 6s, Fund. A., 1966...) 82 | ...||Reloit & Mad., ist M., 7s, 1888...... 9% | ..|| N.O. Jac Gt. N., Ist, 88, "86. J&5|107 | 118 
do 6s, land C.,'S8.J&J| 4) | .... [Boston Hartford & Bile, ist, 7s, 1900J&J| 10 | 13 do 8s, 1590 AZO} H |... 
do 6s, non-fund...J&J| 2 | 3 |'Burlington C.R.& N., Ist 53.............. 64 | 65 || New Orleans J. & Gt. Northern, Consol.| 23 | .... 
do consols........ J&I| 65 | 7 Burl Burl. & Mo. Riv. Land ‘M38. 48 AROliO9 [112 || N°O. Mobile & Chatt., ist, 88, 1015. dd] 21 
Texas State 10s, pension........ S&IWS |... do con , 88, ..d&J3/109 {112 || Northern Pacific, ist, 7 3-10 g., 1900.J&J| 20 | .... 
) ro sg sania ane eien J&I = --»-||Burl, & a Rog Ist M.. soa 1894 s&s vo 7 —— 4 ores n.. Int, 86, 96. won = nip 
~Seeesececcsrcce ecse ..--||Cairo & Fulton 8, g., 1 range ex.. Ist m Te eves 
Tennessee State 6s, old........... - S&S) 38%) 39 California Pacific, 1st 7 Ws... 1589. ...0&d] 91 |... Ao 2d mort., 6s ..0&d| 65 | .... 
do new .. J&J| 36 | 87 ||Canada Southern, Ist 7s, y.. 1906....5&J| 67 | 70 || Orange Alex. & Man., ist M., 78,'2.0&J| 65 
éo - «eee SHI) 36 | BF ||/Cedar Rap.& Mo. Riv., ist, 7s, °9]-4.F&Al10) | ....|| Peoria P. & Jacksonv., Ist M..78,'94.5d@7} 50 | ...- 
Virginia State 68, old.. .. ...S&J| 28 | 33 |iCentral Iowa, ist M.. 7s, Bi socks ie ..| % “"I| Peoria & Rock Isl., ist, 78, g., 1900.F&A| 10 | .... 
do SECM. ties ansoa J&J| 30 | .... Chesapeake & Ohio, Ist 6s, g., 1899. M&N) 2! | 25 || Pittsb. Cin. & St. L., lst M., 7s, 80 F&A! 78 | 80 
do 6s, comsols............... 68 | 70 do 2dM.,%s,¢., 1902.3. 5 | 15 || Pt. Huron& L. Mich., ist, 7s, g...v9M&N, 18 | 2 
de 6s, ex-matured coup. J&J| 57 | 53 Chics Canada “o.,1st M.,78,1902A¢ 15 | ....]| Portld & ensb., lat, 68, g , 1900. J&J| 25 | .... 
do 6a, consol., 3d es. ....| 3 | 40 |iChic. Clinton & Dub., ist M.,8s;'96.J&D' 20 | 25 do t. Div., ist, Ga, B=, 91. M&N, 10 | .... 
do Gs, deferred.......... 4%| 5 {|Chic. Dubuque & M., ist M.,84,1896.J&D| 20 | 25 Spiacy & Eases. ist M., 88, 1892.F&A| 40 | .... 
Virginia tax receivable coupons ... 78 | 80 | \Chic. & Gt. rn, ist M., 78,'93-3A&O 30 | ....|| Sandusky Mans. & N, ist, 7s, 1909..d&J] 85 |... 
OITY BONDS. \Chic. & Mich. L. S., Ist M , 8s, var. J&J} 9 | ....|) Savanna & Char , ist M.. 7s, 1889..J&J] 20 | 25 
, N. ¥., 63, Railroad, 1895... M&N/108 (105 |/Chic. & Southwest., tat M.,73. 1889. ‘M&N) 9% .. || Selma & Gulf, —s Ist M., 88, 1:90 A&O} 2 | ...- 
7, — -.-- Various} 110 | ....|lCincinnati H. & Day , ist M.,7s,°80.M&N|102 |103 || Sioux C. & St. P., let mort , 88... ..M&N| 47 o. 
Baltimore » 72, Vari Al Fe 0 2d M., 7s, 1885..d&d| 95 ) 97 || South Pacific, L. G, ist,ts, g., 1858..J&J] 7% * 
Md., 6s, 1875 ne i PBR M&N/108 [112 do cons. sink, fand....| 90 | ....|| South. Minnesota ist M., 88, 1888...d&d] 75 | .-- 
do Gs, 1990. ... J, A,J & O/112 (113 [Cincinnati & Ind., 1-t M., 7s, 1892 J&D| 93 | 95 "|| Steubenv. & Indiana ist M , 6s, 1984. Vari 90° | .... 
eee? Ge cermmocy veioos’’ lite (H8 (iG Renee Hae eae uns ee ele lee ee beeen 1a 
; * > n D 45 55 t. . ut as st nee ee 
Brooklyn, N.Y., 68, water, 1831-1908.3&3|103 |107 |/Col. Springf.& Cin., 1M a AE 1901. heres 39 50 do cons., 902.F.&A ise 6 
do Gs, Park, 1915-24... J&J|106 | ... |\Cleve.& ahoning V., , Ist, 7 38 SR aA ..+.|| St. Panl & Pacific ist mort..  aslaten. --.} 30 | 80 
do 6s, Bridge, 1901-24..J&J|105 | ....|/|Col Chic. & Ind. a Bt &O} 31 | 23 || Susp. B Erie Jt we EES SB. | adee 
do do 190:-24... J&@Jj114 | .... do "1890. PEA 5 | 12 || Texas Pz ist, L. G@. M., 7s, 19.234} 20 | 2% 
do ee Park, ets OF. . Ide 116 .-||/Col. & Ind. Cent. tet M. te 1904 ..JS&J| 65 | %5 || Tel. a Pacific i811. GMT 1 39 | © 
do improvemen {105 | ....|/Col. & Hocking V., lat M., 7s. 1897-A&0]100 | ..../| Tol. Loganep't & Buri. . Ist 73, 1884. F&A) 56 |... 
N. bs wite, eorten various, 111 {114 |/Gonnecticut V tM, is, 1901. ..J&J} 50 | 55 || Union je Bo. Br ist M., ~ bey 56 | 70 
7s, fundec 103 ..|/Conn. Western, ist M., 7s, 1901 ..... J&J} 2 | 30 || Wn. Pacific tae MO "99.3 &J| 50 | 56 
ye ee ee iss). vend ed £9 1102 Connell Bl. & St. J., tet M., 7s, 1880 3&J| 85 | ....'| W. Wisconsin, G. 7s, 8 ae7.4 4) | sone 
7s, do J&1193 (104 ||\Dany. UB & Pekin, ist, 78, g.. 1900440! 20 | 25 ‘| Wisconsin Cent f 1st Le. 7a, 1901. ..d&-7| 30 mes 
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